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FRENCH  BRANDY 
NOT  WORRYING 
WINERIES  HERE 

Prepared  for  Competition  When 
Shipping  Permits  But  Think 
They  Can  Hold  Market 


Special  Correspondence 

Toronto — Major  Canadian  wine 
producers  do  not  seem  to  be  ex¬ 
cessively  worried  about  the  pros¬ 
pects  of  fioods  of  French  vintage 
wines  becoming  again  available 
soon.  In  fact,  even  if  transporta¬ 
tion  should  soon  ease  up  enough  to 
permit  the  importation  of  such 
medicinal  spirits,  they  feel  that  the 
war  years  have  educated  many  Can 
adlans  as  to  the  tastiness,  purity 
and  honesty  of  the  stuff  that  is 
squeezed  from  Canadian  grapes. 

When  imports  from  France  be 
came  impossible  early  in  1940  the 
stocks  in  Canadian  cellars  and  stor¬ 
age  vaults  were  none  too  big,  al¬ 
though  they  were  big  enough  to 
satisfy  moderate  demands  for 
while.  True,  there  has  not  been 
much  to  cause  widespread  celebrat 
ing  in  Canada  since  then,  but  peo¬ 
ple  who  had  to  have  their  hooker 
of  brandy  before  bedtime  produced 
enough  of  a  shortage  to  turn  many 
Canadians  to  the  better  class  bev¬ 
erages  put  up  by  Bright’s  or  Cha- 
teu  Gai  and  such  other  Canadian 
producers  whose  product  rates 
quality  reputations. 

The  taste  has  apparently  stuck, 
for  as  Canadian  wine  makers  be¬ 
came  used  to  mounting  calls  for 
their  output  they  discovered  that 
Canadians  really  can  go  for  such 
libations  once  they  have  been  in¬ 
troduced  to  them. 

The  belief  therefore  seems  justi¬ 
fied  that  the  high-priced  outlandish 
product  will  have  a  fight  to  try 
to  get  back  any  substantial  part  of 
the  Canadian  market,  now  convert¬ 
ed  to  the  use  and  enjoyment  of 
Canadian  grape  juices,  the  ferment¬ 
ed  kind. 

Canadian  producers  feel  that  too 
many  people  in  the  past  were  more 
attracted  by  the  label  and  the  bot¬ 
tle  shape  rather  than  by  what  they 
thought  they  were  drinking  and  the 
war  has  taught  most  of  us  to  be 
.  somewhat  less  fussy  about  appear¬ 
ances  and  more  interested  about 
the  taste  and  staying  power  of  the 
(Continued  on  Page  10) 
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At  The  Lookout 


AN  EARLY  PEACE 
WILL  AFFECT  THE 
LABOR  SITUATION 


Decision  of  Shipyards  Workers 
to  Go  Back  to  Their  Jobs 
Significant 


WAGE  COSTS  FACTOR 


Government  Unlikely  to  Co¬ 
operate  in  Maintaining  Post- 
War  Employment  at  Too 
High  a  Price — Peace  Plan  at 
Dumbarton  Oaks. 


THE  RAPID  progress  of  the  war 
in  Europe,  with  the  prospect  of 
victory  within  a  matter  of  weeks, 
if  the  weather  holds  favorable  to 
the  Allies  and  military  pressure 
can  be  maintained,  continues  as 
the  dominating  factor  in  the  busi¬ 
ness  situation.  So  far  as  security 
and  commodity  markets  are  con¬ 
cerned  there  would  appear  to  be 
two  views  as  to  the  effects  of  peace. 
On  the  one  hand  there  will  be  the 
cutting  off  of  munitions  orders, 
as  seen  in  such  developments  as 
the  cancellation  of  aluminum 
orders  and  some  curtailment  of 
steel  future  placements:  on  the 
other  hand  is  the  prospect  that 
there  will  be  large  funds  for  In¬ 
vestment  and  to  develop  a  heavy 
domestic  purchasing  power.  The 
outlook  then  would  appear  to  be 
one  of  adjustment  rather  than  that 
war-time  prosperity  should  sudden¬ 
ly  disappear. 

Labor  and  the  Future  of 
Shipbuilding  Industry 

However,  there  are  indications 
that  labor  appreciates  that  the 
passing  of  war  orders  and  the  re¬ 
turn  of  forces  in  nniform  to  civilian 
life  will  have  their  repercussions. 
The  decision  of  the  shipyards  work¬ 
ers  at  Halifax  to  go  back  to  their 
jobs  without  enforcing  their  de¬ 
mands  is  an.  indication  of  this. 
There  probably  will  be  few  if  any 
strikes  amongst  munitions  work¬ 
ers  in  the  future  if  there  is  no 
change  in  the  favorable  trend  of 
the  war  news.  The  desirability  of 
holding  their  jobs  as  long  as  pos¬ 
sible  may  be  expected  to  prove 
a  stronger  Influence  with  the  in¬ 
dividual  members  of  unions  than 
a  desire  to  sustain  the  war  effort 
when  that  was  being  asked  by  the 
public;  and  union  leaders  must 
realize  that  the  time  is  passing 
when  they  can  enforce  demands 
on  the  basis  of  continued  orders 
for  war  materials,  even  though  it 
is  desirable  to  maintain  the  effort 
at  full  until  the  enemy  is  definitely 
defeated. 

Shipyards  Workers  See 
Union  Strength  Waning 

So  far  as  the  shipyards  workers 
are  concerned  they  have  a  place 
in  the  situation  laid  before  the 
government  this  week  by  the  Can¬ 
adian  Shipbuilding  and  Ship  Re¬ 
pairing  Association,  which  asks  the 
restriction  of  the  coastal  trade  of 
Canada  to  vessels  now  registered 
in  Canada  or  hereafter  built  in 
this  country  looking  to  the  main¬ 
tenance  of  operations  and  employ¬ 
ment  by  eighteen  firms.  In  addition 
to  the  encouragement  of  trade  in 
and  out  of  Canadian  ports  in  Can¬ 
adian  ships,  the  construction  of 
Canadian  naval  and  other  govern¬ 
ment  vessels  in  Canadian  yards  is 
asked.  It  can  readily  be  understood 
that  in  this  and  other  similar  cases, 
where  government  co-operation  is 
I  sought  to  maintain  post-war  in¬ 
dustrial  operations  and  employ- j 
ment.  labor  costs  lyill  be  an  im¬ 
portant  factor.  Public  opinion  is 
(Continued  on  Page  10) 


Jamaica  Pub.  Service 

Little  Hit  By  Typhoon 

Last  week’s  hurricane  on  the 
island  of  Jamaica,  which  did  con¬ 
siderable  damage  to  cocoanut  plan¬ 
tations  on  the  north  shore,  had  lit¬ 
tle  effect  upon  the  facilities  of 
Jamaica  Public  Service  Limited, 
Russell  D.  Bell,  company  president, 
states. 

The  usual  damage  following  any 
violent  windstorm  was  reported, 
said  Mr.  Bell,  namely  the  tempor¬ 
ary  disruption  of  power  line  serv¬ 
ice  in  some  areas,  due  to  falling 
trees  and  branches. 

The  only  major  damage  reported 
was  the  destruction  of  a  corrugat¬ 
ed  iron  powerhouse  roof  at  Port 
Antonio. 


HOWARD  SMITH 
MILLS  REMAIN 
FULL  CAPACITY 


Some  Easing  in  Demand  in 
Evidence  But  May  Be  a 
Seasonal  Situation 


SUPPLIES  IMPROVE 


POWER  SHORTAGE 
UNLIKELY  RESULT 
OF  "DRY”  SEASON 


Actual  Overall  Rainfall  in  East 
Higher,  Official  Fig« 
ures  Show 


ST.  MAURICE  DATA 
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The  extremely  dry,  hot  weather 
experienced  in  Eastern  Canada 
this  summer,  particularly  in  the 
Montreal  area,  has  no  doubt  caus¬ 
ed  most  people  to  imagine  that,  in 
addition  to  their  discomfort,  the 
country’s  supply  of  water  for 
dustrial  purposes  was  seriously 
Actual  study  of  authentic  figures 
however,  shows  that  such  fears  are 
without  any  factual  basis. 

During  the  past  week  The  Fi¬ 
nancial  Times,  in  consultation  with 
officials  of  the  Shawinigan  Water 
and  Power  Company  Limited, 
made  the  discovery  that  while 
rainfall  in  Montreal  and  vicinity 
for  the  past  four  months  had  been 
phenomenally  low,  other  sections 
had  enjoyed  precipitation  which 
in  some  cases  exceeded  by  almost 
five  inches  the  normal  amount 
for  comparable  periods  In  previous 
years. 

In  this  connection  the  following 
examples,  based  upon  returns  fur¬ 
nished  by  the  Quebec  Streams 
Commission,  are  reassuring: 

St.  Maurice  River  Watershed — 
average  of  seven  stations: 

Rainfall — 1944  Normal 

Av.  for 
Prev.  Yrs. 

May — 3.01  inches  2-58  inches 
Junei — 3.36  ”  3.33 

July— 6.04  •*  3.90  " 

Aug. — 2.42  (approx.)  3.58  ** 

The  overall  precipitation  of  14.8 
Inches  therefore  exceeds  the  nor¬ 
mal  13.4  by  1.4  Inches.  This,  It 
will  be  noted,  represents  Increases 
in  May.  June  and  July,  with  a  fall¬ 
ing  off  in  August. 

Of  the  seven  stations  represented 
in  the  foregoing  table,  the  season’s 
most  Impressive  rainfall  was  rec¬ 
orded  at  the  Gouin  Dam,  which, 
against  a  normal  rainfall  of  14.7 
inches  for  the  four  months,  show¬ 
ed  a  total  of  almost  20  Inches,  as 
follows: 

May  .......  4.68  ins. 

June .  5.32 

July _ _  6.29  « 

Aug . 3.49  •* 

•  Approximately. 

(Continued  on  Page  10) 


2.63  ins. 
3.52  “ 

4.57  " 

♦3.96  " 


Permitting  Lifting  of  Ration* 
ing  on  Rag  Papers  But  Con 
sumption  Still  Exceeds  Sup 
ply 

Due  to  recent  decreases  in  de¬ 
mand  for  rag  papers,  with  a  con¬ 
sequent  temporary  oversupply,  it 
has  been  found  possible  to  discon¬ 
tinue  the  ratlotring  of  bond,  writ 
ing  and  ledger  paper  to  custom¬ 
ers,  E.  Howard  Smith,  vice-presid¬ 
ent  of  the  Howard  Smith  Paper 
Mills  Limited,  stated  in  an  inter¬ 
view  this  week. 

Present  regulations  of  the  War¬ 
time  Prices  and  Trade  Board  make 
obligatory  the  rationing  of  all 
grades  of  paper  by  producing  com¬ 
panies  to  their  customers,  as  long 
there  is  a  short  supply  of  these 
commodities. 

With  the  current  easing  in  de¬ 
mand  the  company  is  therefore 
able  for  the  time  being  at  least 
to  supply  its  customers  with  their 
full  requirements  instead  of  as 
heretofore  on  a  restricted  basis, 
Mr.  Smith  declared,  adding  that  it 
was  impossible  to  state  definitely 
whether  or  not  thi.s  condition 
meant  that  some  printers  and  re¬ 
tailers  had  managed  to  build  up 
surplus  stocks,  and  were  thus  en- 
.abled  to  decrease  their  orders. 

Rag  grade  papers  to  a  rated 
capacity  of  6,000  tons  annually 
ace  produced  in  the  Howard  Smith 
two-machine  mill  at  Beauharnois, 
P.Q. 

For  the  past  two  months,  de¬ 
mand  for  all  classes  of  paper  has 
lessened  to  some  extent,  but  not 
sufficiently  to  permit  the  lifting 
of  customers’  rationing,  other  than 
111  the  rag  grades,  Mr.  Smith  said. 
This  condition,  he  emphasized,  was 
in  no  way  abnormal,  as  each  year 
about  the  same  time  there  occurred 
a  slackening  in  demand. 

Seasonal  or  New  Trend? 
"Only  time  will  tell,”  declared 
the  vice-president,  "if  this  is  the 
customary  seasonal  lull,  or  If  It 
represents  a  new  trend." 

Export  requirements,  he  con¬ 
tinued,  are  being  maintained  at 
least  up  to  last  year’s  figures,  with 
no  indications  visible  of  any  lessen¬ 
ed  demand  for  some  time  to  come. 

"I  can  see  no  reason,”  said  Mr. 
Smith,  "why  any  decrease  in  ex¬ 
port  demand  should  be  anticipated 
at  present.” 

Discussing  the  establishment  at 
Cornwall,  Ont..  of  a  plant  for  the 
utiiizatlon  of  waste  pulp  liquor  in 
the  manufacture  of  lignin  plas¬ 
tics,  he  declared  that  while  cur¬ 
rent  materials  and  labor  supply 
problems  had  retarded  somewhat 
the  company’s  building  operations, 
he  was  confident  that,  barring  any 
unforeseen  adverse  factors,  produc¬ 
tion  would  be  under  way  well 
before  the  year’s  end. 

(Continued  on  Page  10)  I 


Bloc  Politics  Loom 

Ottawa  Sees  Nothing  in  N.B.  Results  to  Clear  up  Confused 
Situation  in  Federal  Field — King  Liberals,  Pro.  Cons, 
and  C.CF.  all  worrying  Over  Prospects 

Special  Correspondence 


Ottawa — Politicians  and  political 
observers  here — and  there  are  still 
many  around  although  the 
House  Is  not  in  session  and  may 
not  be  reconvened  for  the  duration 
of  this  Parliament — are  scratching 
their  beads  over  the  results  of  the 
New  Brunswick  vole.  Not  that 
there  was  anything  involved  about 
the  elections  down  East  except  for 
the  futile  attempt  of  the  C.C.F.  to 
crash  the  gates;  nevertheless  it  has 
the  boys,  who  are  looking  ahead 
to  a  federal  election  before  very 
long,  thinking  seriously.  That  they 
are  all  at  sea  on  the  federal  out¬ 
look  is  very  obvious,  but  there  ts 
one  very  definite  impression — the 
observer  gets — that  there  is  a  real 
danger  of  “bloc”  politics  in  Canada 
as  an  outcome  of  the  existing  sit¬ 
uation.  And  don’t  think  that  some 
of  the  wise  boys  are  too  badly  up¬ 
set  at  the  idea! 

*  ¥  * 

A  canvass  of  stalwarts  of  the 
three  major  parties  finds  none  of 
them  particularly  cheerful  over  the 
results  in  N.B.  The  Liberals  won 
and  gained  seats,  but  the  Pro-Cons, 
were  not  disgraced:  so  their  party 
brothers  here  find  no  necessity  for 
ppologizlng  too  greatly  about  the 
defeat  or  racking  their  brains  to 
find  alibis.  It  was  possible,  of 
course,  to  make  them  do  a  little 
bit  of  back-pedalling  hy  reminding 
them  that  National  Leader  Bracken 
had  gone  out  on  a  limb  and  claim¬ 
ed  New  Brunswick  for  the  Pro- 
Cons  before  the  election.  That  they 
had  hoped  for  better  things — with 
encouragement  derived  from  elec¬ 
tion  results  in  other  provinces  this 
year — is  obvious,  even  if  they  do 
shrug  off  the  N.B.  results  as  hav- 
Tng  little  significance  insofar  as  an 
election  in  the  federal  arena  would 
be  concerned. 

Pro-Cons  point  to  the  fact  that 
the  down  East  election  was  fought 
out  on  provincial  issues — conveni¬ 
ently  overlooking  the  fact  that 
Hugh  Mackay  and  his  cohorts  did 
their  best  to  inject  federal  issues 
into  the  campaign — and  big-heart- 
ediy  admit  that  the  McNair  govern¬ 
ment  had  given  "reasonably  good” 
administration  to  the  province.  It 
Is  not  too  difficult,  however,  to 
perceive  underneath  the  assump¬ 
tion  of  unconcern  more  than  a  lit¬ 
tle  anxiety  with  regard  to  the  fed 
eral  Inferences  of  the  latest  pro 
vincial  vote.  Looking  back  over  the 
Pro-Con  record  since  the  party 
arose  from  the  ashes  of  the  old 
Conservative  party,  they  can  find 
relatively  meagre  grounds  for  ex¬ 
ultation.  They  snatched  Ontario  last 
year  from  the  Liberals,  it  is  true, 
hut  the  C.C.F.  derived  most  satis¬ 
faction  from  the  results  of  that 
campaign.  In  Saskatchewan,  they 
shared  with  the  Liberals  the  hu¬ 
miliation  of  the  C.C.F.  sweep  there, 
and,  in  Alberta  and  Quebec,  they 
never  were  in  the  picture.  So,  it 
would  seem,  there  w'ill  be  many 
meetings  of  Pro-Con  ways  and 
means  committees  between  now 
and  the  federal  campaign. 

¥  ¥  ¥ 

The  C.C.F.  are  really  doing  some 


intensive  worrying.  They  got  a  bad 
jolt  in  .\lberta  and,  although  they 
had  nurtured  do  great  hopes  for 
Quebec,  were  sadiy  disappointed 
with  their  one  lone  seat  there.  So. 
from  the  peak  of  their  sucre.ss  in 
the  provincial  fields  when  they 
staged  their  Saskatchewan  hlitz- 
kreig,  they  went  into  New  Bruns¬ 
wick  in  a  more  chastened  mood. 
Their  failure  to  win  a  seat  there, 
accordingly,  has  made  them  won¬ 
der  if  their  appeal  to  the  voter  is 
not  losing  its  efficacy,  or  possibly, 
if  the  people  have  not  become  some¬ 
what  confused,  by  reason  of  the 
(Continued  on  Page  10) 


SHIPYARDS  SEEK 
ASSURANCES  FOR 
PEACE  OPERATION 


Brief  Submitted  to  Ottawa 
Makes  Recommendations 
For  Industry  Maintenance 

NEGLECT  IS  CHARGED 

Ask  Restriction  of  Coasting 
Trade  to  Canadian  Register* 
ed  and  Canadian-Built  Vessels 
—Points  to  U.S.  Example 


SHERWIN  PAINT 
CLOSES  ANOTHER 
RECO^  PERIOD 

New  Peak  in  Sales  To  Be  Re¬ 
ported  for  Year  Ended 
August  31st 


NO  EARNINGS  CHANGE 


More  Cooks  Might  be  Belter  at 
Dumbarton  Oaks 


BT  E.  C.  ERTIi 


IT  IS,  S8  it  always  must  be  on 
such  occasions,  rather  unfortun¬ 
ate  that  such  close  secrecy  Is 
maintained  over  the  deliberations 
at  Dumbarton  Oaks.  Since  it  is 
obvious  that  no  political  pattern 
can  ever  be  drawn  without  com¬ 
promise  between  the  various 
viewpoints,  it  is  just  as  well  if 
the  original  viewpoints  are  as 
well  known  to  the  real  rulers  of 
the  countries  involved,  the  hum¬ 
ble,  easily  swaayed  and  always 
suspicious  citizens.  To  approach 
a  conference  amid  a  flood  of 
speculation  about  who  is  going  to 
try  to  do  whom  and  then,  after  a 
period  of  unpuhliclsed  arguing, 
(o  come  out  smiling  and  to  say 
that  everything  is  fine,  the  boys 
have  all  seen  the  same  light,  is 
an  open  invitation  to  every  man 
to  wonder:  just  who  did  give  in 
and  how  long  can  he  be  pinned 
down  to  his  compromise. 

But.  this  being  the  procedure 
decided  upon,  and  Canada  being 
one  of  those  on  the  outside — she 
being  one  of  the  smaller  nations 
— this  is  not  what  concerns  Can¬ 
adians  just  now.  The  interest  in 
the  conference  is  a  general  one, 
except  in  the  case  of  those  peo¬ 
ple  who  have  lost  their  own  flesh 
and  blood  in  the  past  two  wars. 
They  will  have  an  Interest  which 
is  shared  by  men  of  all  colors, 
from  the  mud  banks  of  the  Chin¬ 
ese  rivers  to  the  little  hamlets  of 
western  Europe:  from  the  straw 
houses  of  Africa  to  Norway. 

These  are  the  people  who  are 
going  to  judge  any  compromise, 
regardless  as  to  wl^ther  they 
happen  to  be  repre*nted  as  a 
major  power  or  whether  they 
function  solely  as  the  leaven 
which  keeps  nations  going  long 
after  they  have  lost  political  pres¬ 
tige.  or  economic  supremacy  or 
diplomatic  predominance.  This 
happens  to  be  the  temper  of  this 
age.  and  no  solution  arrived  at 
in  camera  can  bring  hack,  at 
least  for  a  generation  or  two,  the 


game  of  pawns  that  was  so  fa¬ 
vored  a  pastime  up  until  a  year 
or  two  ago. 

¥  ¥  ¥ 

It  is  for  this  reason  that  one 
must  regret  the  stark  division 
that  has  been  decided  upon  so 
arbitrarily  which  singles  nations 
out,  regardless  as  to  their  rec¬ 
ords,  as  being  small  and  large, 
rather  than  according  to  their 
many  other  qualifications  which 
must  count  when  the  fundamen¬ 
tals  of  living  together  are  under 
review. 

The  fact  that  there  is  a  sharp 
divergence  of  opinion  even  among 
the  three  powers  now  conferring 
is  not  nearly  as  important  to 
them  as  it  is  to  the  peoples  of 
smaller  numbers  and  of  lesser  po¬ 
litical  windiness.  For  they  bleed 
just  as  red  when  they  are  cut  and 
they  hunger  just  as  fiercely  when 
without  food  and  they  are  not 
even  to  have  the  privilege  of  ex¬ 
pressing  an  opinion  before  the 
compromise  is  announced  to 
them.  They  may  then  accept  it 
with  grace  or  without  it,  or  they 
may  go  forth  among  the  outcasts, 
being  called  all  sorts  of  names, 
the  most  favored  of  which  no 
doubt  will  be  reactionary. 

¥  ¥  ¥ 

The  difference  of  opinion  is 
rather  a  fundamental  one  as  is 
Indicated  by  the  fact  that  the 
U.S..  conscious  of  its  many  racial 
minorities,  all  of  whom  shall  vote 
next  November,  would  make  the 
council  of  all  the  nations  a  head 
which  is  to  be  crowned  with  the 
diadem  of  four  big,  but  slightly 
tarnished  stars.  Of  equal  import¬ 
ance  and  sanctifying  the  deci¬ 
sions  of  the  councils  through  the 
application  of  honest  processes  of 
law  is  to  be  the  world  court, 
which  has  not  been  nearly  as 
much  of  a  failure  as  its  oppon¬ 
ents  would  like  to  claim. 

Britain’s  series  of  depositions 
is  more  or  less  in  conformity 
with  this  plan.  Realizing  that  she 
is  not  in  a  position  to  talk  of  im¬ 


posing  forces  to  hold  down 
smaller  states,  w'hen  her  whole 
history  is  one  of  replacing  force 
of  arms  by  the  legal  and  popular¬ 
ly  accepted  forms  of  common¬ 
wealth  co-operation,  for  Britain 
fo  lake  the  stand  that  three  na¬ 
tions  should  Impose  their  will 
upon  the  rest  because  they  hap¬ 
pen  to  have  the  numbers  and  the 
arms  would  be  dangerously  silly, 
for  her  own  great  numbers  are 
exceedingly  touchy  tipon  this  sub¬ 
ject,  especially  in  Ihe  East. 
Britain’s  policies  and  long  term 
vistas  may  have  been  erring  at 
times,  hut  they  have  not  yet  been 
silly,  and  they  are  not  likely  to 
become  so  now.  The  plan  of  Rus¬ 
sia  on  the  other  hand  which  is 
lovingly  called  a  show  of  realism 
when  it  is  nothing  of  the  sort, 
calls  for  a  pretty  absolute  rule 
by  the  big  three  and  for  an  air 
force  to  enforce  this  rule. 

One  need  not  ascribe  to  any  of 
the  great  powers  any  desires  for 
imperialist  expansion  at  the  cost 
of  smaller  powers  although  the 
latter  plan  could  hut  lead  to  a 
gradual  shifting  into  regional 
arrangements,  with  a  lot  of  small 
frys  currying  favors  from  the  big 
chaps  and  with  regional  spheres 
worrying  their  hearts  out  about 
the  discovery  of  oil  or  the  de¬ 
velopment  of  some  virulent  idea 
here  and  there. 

That  each  of  the  powers  will 
guard  against  imperialism,  its 
own  as  well  as  that  of  the  other 
two  must  be  taken  for  granted, 
for  surely  they  must  know  by 
now  that  any  hopes  for  such 
forms  of  expansion  died  with  the 
coming  of  the  second  nationalist 
revival  which  is  likely  to  sweep 
a  lot  deeper  and  thorough  than 
the  first  one  did.  The  fact  that  it 
is  Intensified  by  radical  economic 
doctrines  of  various  kinds  makes 
any  form  of  imperialism  the  more 
dangerous  to  those  who  would 
apply  them,  and  no  amount  of 
gold  braid,  ceremonial  swords 
(Contnlued  on  Page  2) 


The  Sherwin-Williams  Co.  of 
Canada,  Ltd.  closed  its  fiscal  year 
—  which  ends  August  31st  —  this 
week,  and  all  indications  point  to 
annual  report,  wheir  it  is  publish¬ 
ed  around  end  of  November  or  be¬ 
ginning  of  December,  showing  new 
records  established  in  sales  volume 
for  the  period.  Each  year  since 
beginning  of  the  war  company  has 
made  a  new  peak  iir  sales  and  cur¬ 
rent  year,  despite  handicaps  in  the 
way  of  materials  shortages  and 
labor  difficulties,  is  unlikely  to 
prove  an  exception. 

Some  little  time  ago.  D.  A.  Whit¬ 
taker.  president  of  the  company, 
■Stated  in  an  interview  that  sales 
for  the  first  9  months  of  the  fiscal 
year  had  attained  a  trew  high 
record  and  showed  an  expansion 
over  volume  for  the  correspond¬ 
ing  period  of  previous  fiscal  year. 
Consumption  for  war  industries 
and  other  war  purposes  showed 
some  levelling  off  during  year  just 
closed,  but  loss  of  sales  in  this 
direction  was  more  thatt  offset  hy 
demand  for  the  trade,  which  has 
been  only  partially  satisfied  during 
past  2  years  of  Intensive  war  pro¬ 
duction. 

Despite  high  operating  capacity 
in  the  industry,  demand  for  paint 
and  varnish  continues  to  run  well 
in  excess  of  production,  and  there 
is  no  reason  to  believe  that  this 
situation  will  change  to  any  great 
extent  as  consumption  for  direct 
or  Indirect  war  purposes  declines. 

For  fiscal  year  ended  August 
31st,  1943.  Sherwin-Williams  re¬ 
ported  net  earnings  after  all 
charges  and  preferred  dividends 
equal  to  $1.07  a  share  on  out¬ 
standing  common  stock.  This  re¬ 
presented  a  fairly  sharp  drop  from 
the  preceding  year’s  earnings  of 
$1.99  a  share  on  common.  Earn¬ 
ings  for  1942-43  year  were  ex¬ 
clusive  of  refundable  e.p.  tax 
which  amounted  to'  $S4.0,';n  and 
was  equal  to  42  cents  a  share  on 
rommon  stock.  In  previous  year 
there  was  no  refundable  e.p.  tax. 

Sherwin-Williams  is  well  within 
the  100  per  cent  e.p.  tax  bracket: 
hence  retainable  net  earnings  can¬ 
not  show  much  change  from  last 
year’s  levels  irrespective  of  the 
trend  of  sales  and  gross  profits. 
Any  Improvement  in  profits  ran,  I 
of  rourse.  be  carried  through  to 
some  extent  into  refundable  e.p. 
fax.  For  the  new  fiscal  year  Just 
beginning,  provided  operations  of 
rompan.v  continue  to  expand  as 
they  have  been  for  past  4  years, 
retainable  net  may  show  some  ex¬ 
pansion  as  a  result  of  the  amend¬ 
ment  fo  the  excess  profit  tax  in 
the  last  federal  bmdget  which  per¬ 
mits  an  upward  adjustment  in 
'fandard  profits  to  the  extent  of 
a  per  cent  of  surplus  profits  trans¬ 
ferred  to  surplus  si/ire  the  E.P.  T. 
Act  became  operative. 

Net  earnings  of  $1.07  s  share  on 
common  stock  for  year  1942-43. 
although  considerably  below  level 
of  those  for  previous  year,  still 
were  well  in  exeesa  of  dividend  re¬ 
quirements  on  the  rommon  stock 
which  are  on  a  basis  of  60  rents 
a  share  per  annum. 


Ottawa.  —  Restriction  of  ths 
coasting  trade  of  Canada  to  ves¬ 
sels  now  registered  in  Canada  and 
hereafter  built  in  Canada,  is  the 
leading  item  in, a  series  of  ten  re¬ 
commendations  embodied  in  a  brief 
recently  submitted  to  the  govern¬ 
ment  by  a  group  comprising 
eighteen  of  Canada  s  largest  steel 
shipbuilding  end  ship  repairing 
firms.  These  companies,  with  yards 
located  on  the  Pacific  and  Atlantic 
roasts,  the  Great  La’ces  and  St. 
Lawrence  River,  represent  the  es¬ 
tablished  shipbuilding  industry  of 
the  Dominion,  of  w  hich  most  of  the 
firms  have  been  engaged  in  con¬ 
structing  ship.s  prior  to  the  first 
World  War. 

The  euor  nously-expcuded  Cana¬ 
dian  sni  -construction  industr  of 
the  present  period,  representing 
many  millions  of  dollars  in  plants 
and  equipment  and  the  employ¬ 
ment  of  tens  of  thousands  of  skilled 
personnel,  is  in  grave  danger  of 
suffering  a  disastrous  setback  in 
the  post-w..r  years,  it  is  minted 
out  unless  steps  are  taken  to  en¬ 
courage  anu  maintain  the  enter¬ 
prise  in  peacetime.  In  theii  brief 
to  the  go'ernment,  the  shipbuilders 
point  out  shipbuilding,  1  a  Ciua- 
diau  industry  which  has  been  in 
continuous  operation  for  nore  iLan 
two  ce.  t Dries,  playing  a  significant 
part  in  the  days  of  wooden  sailing 
ships,  in  the  pioneer  phase  of 
steam  propulsion,  and  in  the  later 
era  of  steel  and  steam;  struggling 
along  as  best  it  could  in  the  per¬ 
iods  between  wars,  it  has  rallied 
magnificently  to  the  dt  maud,  made 
upon  it  when  ships  were  r  .uired 
by  Great  Brita'u  durinr  eve-y  con¬ 
flict  in  which  the  Empire  h- s  been 
engaged  since  1812  and  up  to  the 
present  time. 

With  the  experiences  of  past 
critical  events  in  mind,  th  ship¬ 
builders  of  'anuda,  represented  by 
the  Canadian  Shipbuilding  and 
Ship  Repairing  Association,  have 
studied  the  problem  of  maintain¬ 
ing  their  industry  in  post-war 
years  on  a  scale  that  would  Insure 
the  continued  emp  oyment  of 
skilled  workers  and  a  fair  return 
on  the  investment  necessary  to 
keep  plants  and  equipment  up-to- 
date.  In  their  memorial  >  the 
government  they  emphasize  the  fact 
that  Canada  is  vitally  dependent 
upon  waterborne  traffic  in  almost 
every  province;  that  it  possesses 
hundreds  of  ports  on  two  oceans, 
on  the  Great  Lakes  and  many  rivers. 
and  that  its  overseas  trade  is 
enormous. 

Neglect  .An<l  Apathy 

The  shipbuilders  in  their  brief 
declare  that  Canadian  shipping  and 
shipbuilding,  apart  from  w-ar  per¬ 
iods.  has  been  the  subject  of  neglect 
and  apathy  on  the  part  of  the  var¬ 
ious  successive  Governments  and 
of  the  Canadian  public.  '\’et  in 
spite  of  this  discouraging  state  of 
affairs,  they  add.  Canadians  have 
scored  notable  records  in  ship  con¬ 
struction  and  marine  propulsion 
and  many  thousands  of  the  Domin¬ 
ion's  citizens  have  revealed  a 
natural  aptitude  for  seafaring  in 
the  navy  and  merchant  service. 

In  emphasizing  their  recommen¬ 
dation  seeking  the  exclusion  of  any 
but  Canadian-built  ships  from  the 
coasting  trade,  the  association  in 
its  brief  points  out  that  the  United 
States,  France,  Japan  and  other 
maritime  nations  have  promoted 
and  maintained  their  substantial 
shipbuilding  industries  through 
restriction  of  coastal  shipping  to 
vessels  built  in  their  domestic 
shipyards  and  owned  and  register¬ 
ed  in  their  countries.  In  the  case 
of  the  United  States,  the  reserva¬ 
tion  of  coastal  trade  to  none  but 
ship."!  built  and  registered  in  the 
United  States  has  been  in  effect 
since  1789,  and  this  protective 
legislation  has  been  the  mainstay 
of  its  shipbuilding  Industry  and  its 
merchant  marine. 

in  respect  to  the  Dominion’s 
coastal  shipping,  the  association 
(Contniued  on  Page  2) 


Sound  Investment  Suggestions 


Security 

Maturity  Price* 

rieid 

% 

Sixth  Victory  Loan 

.1 

1960 

100.00 

8.00 

Township  »f  East  York  ^ 

.iH 

1963 

98.66 

S.60 

Canadian  PaciSe  Railway  Co.aB4 

Perp. 

105.50 

S.79. 

Mercury  Milla,  Limited 

.4 

19S9 

101. SO 

3.86 

Phillips  Electrical  Works  Ltd.  ,.4}^ 

1956 

104.50 

4.03 

Consolidated  Paper  Corp.  Ltd. 

.SH 

1961 

103.50 

S.19 

♦All  prices  quoted  "and  accrued  intereat*. 


Wood  Gundy  CoiporatioBt 

Ta/.;  HArbour  2131  Limited 
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WHY  Do  Canadians  LIKE 
The  Bank  of  Montreal? 


The  Bank  has  a  million  satisfied  depositors,  besides  thousands 
of  other  friends  who  use  its  services  in  various  ways.  Why.’ 

First,  Confidtnce.  Canadians  of  rely  on  it— come  good  times  or  bad, 
every  occupation  believe  intheBank,  peace  ot  Wat— for  the  kind  of  bank- 
because  of  its  history  and  traditions,  ing  service  they  need, 
its  strength  and  its  known  service  Third,  Modern  Methods.  Due  to 

to  the  nation.  our  modern  methods,  a  spirit  of  help- 

Second,  Experience.  These  Cana-  fulness,  and  the  practical  efficiency 
dians  know,  by  personal  experience  of  our  staff,  customers  find  it  pleasant 
in  dealings  with  the  Bank,  they  can  to  transact  business  at  the  Bank. 

Jfyou  are  not  a  customer,  you  are  invited  to  become  one. 

BANK  OF  MONTREAL 

FOUNDEDIN1817 


More  Cooks  Might  be  Better  at 
Dumbarton  Oaks 


400,000  H.P.  IS 

ESTIMATED  FROM  bkm.  iulumbia 

TIDAL  PROJECT  E  kHIH  stS  IS  RECOMMENDED 

_  Columbia.  The  period  of  free  light  _ 

r\te  •  wj  D  r™”'  October  20  to  Novem- 

Seen  As  Offering  Wide  Poten-  her  20.  This  means  that  bills  from  Commission  Submits  Findings 
tial  Benefits  Throughout  meter  readings  taken  from  Novem-  Maximum  Opportuni- 

the  Maritimes  20  for  the  previous  month  will 

_ _  not  have  to  be  paid.  ties  for  Pulp,  Paper 

It  is  estimated  that  there  will  be  _ 

SURVEY  PROGRESSES  a  saving  of  from  $300,000  to  S.S.SO.- 

- -  000  to  consumers  of  Greater  Van-  SEEK  STEADY  YIELD 

Special  Correspondence  couver. 

Saint  .Tohn — In  a  statement  on  I  British  Columbia  Electric  Rail- 


Anofher  Free  Month 

For  B.C.  Power  Users 


FOREST  BOARD  IN 
BRIT.  COLUMBIA 
IS  RECOMMENDED 


tial  Benefits  Throughout 
the  Maritimes 

SURVEY  PROGRESSES 


Special  Correspondence  I 

Saint  John — In  a  statement  on  I 


For  Maximum  Opportuni¬ 
ties  for  Pulp,  Paper 

SEEK  STEADY  YIELD 


Saint  John — In  a  statement  on  rsuiisn  Columbia  Electric  Kaii- 
the  progress  of  the  exploratory  'vay  Co,  officials  wad  no  comment 
work  as  to  the  power  possibilities  make,  stating  that  they  had  not 


Special  Correspondence 


diac  River  in  south-eastern  New  were  aware  that  such  an  order 

Brunswick,  Hon.  C.  H.  Blakeny,  '''**‘‘*  impending. 


Minister  of  Education  in  New 
Brun.swick,  says  that  rapid  progress  I 
is  being  made  by  the  engineering! 
firm  of  H.  G.  Acres  Co.  I 

“In  this  connection’',  he  said, 
“Dr.  R.  K.  Turnbull,  of  Rothesay, 
who  himself  is  an  eminent  engi¬ 
neer,  has  calculated  that  the  Petlt- 
codiac  River  has  a  potential  capac¬ 
ity  of  400,000  horse-power.  This  is 
practically  twice  the  amount  now 
developed  from  all  combined 
sources  in  the  Maritime  Prov¬ 
inces”.  He  continued,  if  the  plan 


CANADA  N.  POWER 
JULY  EARNINGS  UP 


Net  Before  Taxes  Again  Re¬ 
flects  Reduction  Effected 
In  Operating  Expenses 


(Continued 

and  trade  mark  propaganda  will 
be  able  to  do  away  with  this  fact. 

!(.  H-  >(■ 

The  danger  which  therefore 
lurks  in  the  present  discussion  is 
not  so  much  that  somebody  may 
want  to  cook  something  up.  hut 
that  the  rest  of  the  world  will 
think  so.  To  approach  the  goal 
which  all  people  seek  via  an  nn- 
lighted  street,  where  whispers  are 
allow'ed  only,  and  to  confine  the 
party  to  a  few,  while  asking  the 
rest  of  them  to  accept  what  re¬ 
sults,  is  like  asking  them  to  fake 
a  drink  out  of  a  bottle  marked 
XXX,  which  might  contain  any¬ 
thing  from  Hennessey  Brandy  to 
cleaning  fluid. 

It  is  unfortunate  that  Dumbar¬ 
ton  Oaks  can  not,  as  one  is  as¬ 
sured,  confine  itself  to  making 
the  ma.chineries  which  are  to  in¬ 
sure  the  obvious,  outward  peace. 
For  in  what  it  is  attempting  it 
must  also  deal  with  the  disposi¬ 
tion  of  the  fates  ot  ihe  many 
countries  whom  circumstances 
has  clothed  in  the  rags  of  beg¬ 
gars  but  who  nevertheless  con¬ 
sider  themselves  as  princes  in 
their  own  right. 

Will  Dumbarton  Oaks  produce 
a  formula  for  putting  each  coun¬ 
try  into  its  place  and  then  put¬ 
ting  over  them  an  umbrella  of 
planes  without  inquiring  whether 
this  will  suit  the  small  powers  as 
well  as  the  big  ones?  If  so,  we 
are  only  emulating  the  post-Na- 
poleonic  Congress  of  Vienna, 
when  power  rulers  forgot  about 
their  people  who  ungrateful  of 
the  peace  they  got.  rose  up  and 
smote  them  in  1848.  They  have 
In  fact  been  smiting  ever  since, 
only  we  have  lost  the  connection. 

At  least  one  lesson  ought  to 
have  been  learned.  It  is  that  in 
the  past  few  years  the.  armed 
might  has  been  found  over-rated 
in  spite  of  the  show  it  could  put 
on.  Armed  might  alone,  as  exem¬ 
plified  in  the  Russian  plan  will 
not  he  enough  to  preserve  the 
peace.  There  are  two  vital  forces 
which  alone  can  secure  the  peace 
and  we  should  put  them  both  up. 
for  all  men  to  see.  In  1919  we 
put  up  the  idealistic  League  prin¬ 
ciple  and  gave  it  an  olive  staff 
for  protection.  We  thought  that 
by  setting  up  the  principles  of 
righteousness  we  could  dispense 
with  the  implements  of  enforce¬ 
ment. 

Today  we  threaten  to  set  up  ' 
the  principles  of  enforcement 
while  we  put  behind  a  screen  of 
secrecy  the  idealism  which  flow¬ 
ered  best  during  the  times  of 
stress  and  without  which  the 
tools  of  enforcement  will  be  so 
much  stage  property. 

Since  we  can  not  at  this  time 
ask  all  the  United  Xations  as 
well'  as  those  neutrals  whose 
hands  are  reasonably  clean  to  get 
together  to  say  what  they  want, 
to  indicate  where  they  are  will¬ 
ing  to  compromise  and  to  show 
where  they  could  or  could  not 
yield,  we  should  forget  about  try¬ 
ing  to  arrange  the  world  by  in¬ 
visible  proxy  meetings.  The  pres¬ 
ent  conference  might  profitably 
confine  itself  to  putting  a  lid 
on  the  bubbling  broth  of  Eu¬ 
rope  and  Asia  until  we  can  get 
around  to  settling  it.  Today,  with 
revolutionary  forces  of  strange 
hue  abroad,  wjth  wild  emotions 
taking  the  place  of  compromising 
reason  and  with  fantastic  spirit¬ 
ual  powers  being  drawn  from  God 
knows  what  hidden  springs,  all 
of  them  in  conflict  politically, 
economically  and  racially,  with 
all  this  leavened  by  the  abstract 
thoughts  of  soil  and  blood  and 
heritage,  it  is  a  strange  time  to 
hope  that  we  can  settle  that 
which  has  brought  the  world  to 
a  boil.  ' 

Nor  should  anyone,  or  any 
three,  pretend  that  they  are  able 
to  do  it  alone.  Only  when  people 
have  gone  back  to  the  primary 
pursuits  of  eating  and  working 


from  Page  1) 

and  sleeping  and.  of  building  and 
refining,  can  we  hope  to  take  the 
lid  off  and  see  whether  the  broth 
can  be  improved,  in  which  we 
shall  have  to  stew  whether  we 
like  it  or  not,  during  this  gen¬ 
eration.  Then  we  may  indeed  get 
the  best  minds,  and  the  shrewd¬ 
est  and  perhaps  the  most  honest 
and  ask  them  to  straighten  out 
what  is  crooked  and  to  bring  or¬ 
der  out  of  the  many  halkans 
which  are  developing  in  every  la¬ 
titude. 

The  one  great  realism  tliat 
stands  out  in  today’s  panorama, 
a  panorama  which  is  utterly 
strange  to  the  ivied  walls  of 
Dumbarton  Oaks,  is  that  no  peo¬ 
ple  will  for  any  longer  than  it 
has  to.  admit  anyone's  suzerain.ty. 
Whether  this  overlordship  comes 
with  rubber  truncheons  or  with 
chocolate  bars,  whether  it  sports 
iron  heels  or  a  pair  of  nylons  in 
each  hand,  it  has  become  equally 
reprehensible  and  an  object  of 
suspicion. 

The  smaller  nations  particu¬ 
larly.  those  who  know  what  it 
means  to  belong  to  a  sphere  of 
influence  do  not  trust  umbrellas 
unless  they  have  a  part  in  form¬ 
ing  them.  They,  not  knowing 
what  goes  on,  will  wail  loud  and 
long,  if  Dumbarton  Oaks  should 
bring  them  a  peace  structure 
that  makes  them  economic  vas¬ 
sals  of  the  I'nited  States  and  po¬ 
litical  vassals  of  that  genial,  wal¬ 
lop-packing  power  in  Eastern  Eu¬ 
rope.  Nor  should  Great  Britain 
he  too  happy  if  a  scheme  does 
come  out  which  would  put  on  the 
shoulders  of  three  great  kind- 
hearted  powers  the  job  to  main¬ 
tain  the  very  costly — politically 
,  costly — role  ot  superman  in  a 
world  of  supposed  pygmies.  Su¬ 
perman  Is  just  now  finding  ont 
that  there  are  no  pygmies  small 
enough  to  take  everything  lying 
down. 

bHAWMCUTS 
ITS  POWER  RATES 

Company  Claims  Its  Average 
Charges  Lower  Than  Any 
Other  Canadian  System 

In  line  with  policy  of  company 
i  of  endeavoring  to  furnish  elec- 
itrical  services  at  the  lowest  prac- 
j  flcable  cost  to  its  customers,  the 
i  Shawinigan  Water  and  Power  Com- 
I  pany  and  Quebec  Power  Co.  informs 
i  its  shareholders  that  substantial 
I  rate  reductions  covering  all  domes¬ 
tic,  commercial  and  small  power 
I  users,  were  made  effective  June 
15  th  last.  Shawinigan’s  average 
I  income  from  all  kilowatt  hours 
I  sold,  it  is  pointed  out  in  official 
statement,  is  the  lowest  of  any 
I  electric  utility  on  the  Continent. 

I  Partial  relaxation  of  wartime  re- 
Lstrictions  have  enabled  the  Shaw- 
Tnigan  companies  to  resume  the 
■  program  of  extending  services  in 
rural  areas  and  many  additional 
communities  within  the  companies 
territory  will  enjoy  the  advantage 
of  electrical  services. 

Cost  of  Shawinigan  services  to 
the  Quebec  farmer  is  lower  than 
the  cost  of  similar  services  any- 
I  where  else  in  Canada. 

I  During  the  war  period  generating 
;  capacity  of  the  Shawinigan  system 
j  was  increased  6y  262,500  horse 
power  and  Shawinigan  and  Quebec 
(power  territory  will  be  ready  to 
I  take  full  advantage  of  post-war 
Industrial  expansion. 

I  SASK.  FOREST  OUTPUT 

I  Regina — Forest  production  in 
j  Saskatchewan  had  a  val,ue  of  $3,- 
!  471,304  in  1942,  compared  with 
I  $3,322,733  in  1941.  The  cut  in 
1942  amounted  to  116,026,000  cu. 
ft. 


nces  .  tte  coi.uaucu  u  me  p.an  Earnings  Statement  of  Canada  “  V  T  V  “  ?  ,  ^ 

IS  pronounced  feasible  “it  is  es  1-  ^ovthevn  Power  Corp.  for  month  of  ^he  Industry  is  recognized  aa  of 
mated  that  employment  would  be  j„,  a  slight  improve-  Pai’amoiint  importance  to  the  prov- 

provided  for  about  4,000  men  dur-  ince.  Although  the  pulp  and  paper 

mg  the  building  ot  the  dams,  nulls  consume  only  10  percent  of 

breakwater  and  power  houses  .  accompanied  by  a  marked  re-  province,  they 

Benefits  AVoiild  Be  Wide  (luction  in  operating  expenses.  As  represent  20  percent  of  the  direct 

He  continued:  “The  generation  U  '-esult  net  earnin,g.s.  before  provi- 
of  such  a  vast  amount  of  low-costh”°a  falderal  taxes,  reveal  a  ^anUai  in 

power  will  revitalize  the  entire  gam  for  month  in  compari-  and  So  per  cent  of  the  capital  in- 

Marifime  Provinces  and  will  mean  Moa  "  ith  July  last  year,  being  up  vested  by  the  log-using  industries. 


(he  establishment  of  many  new  in-  $12.o42  at  $219,124.  Value  Increased  4  Times 

fTii^striPc  If  wrtiilfT  thpn  Hp  nossil)l6  Gross  iiiooiii©  for  July  is  r©port- 

to  put"  to  commercial  use  the  at  $342,252,  or  $2,204  higher  According  to  evidence  presented 

enormous  salt  deposits  existing  ‘^aii  that  for  corresponding  month  ‘o  ‘he  commission,  the  pulp  and 

near  the  site  of  the  proposed  power  of  ‘as*  >’oar.  while  operating  ex-  Paper  nulls  multiply  the  original 

development  and  which  are  known  penses  were  $10,33:  lower  at  $123,-  va  ues  ot  logs  four  times  the  gross 

to  be  about  800  feet  in  thickness.  128.  value  of  the  finished  product  com- 

He  added-  “It  is  the  intention  of  ^'ov  7  months  Jamuii-y  to  July  ot  pared  to  the  highest  other  industry 

the  anvernment  that  the  nower  mo-  'he  year  gross  earnings  of  eerpora-,  in  logging,  which  doubles  the 


to  be  about  800  feet  in  thickness.  12^- 
He  added:  “It  is  the  intention  of  ,  I'"' 
the  government  that  the  power  pro-  'j'®  • 


ject  will  he  a  piiblicly-ownod  and  '  *5"  aggregated  $2,453,783  a 
I  operated  enterprise”.  The  provin-  showed  a  decline  of  $57,456  from  The  prosperity  of  the  pulp  and 
cial  government  is  paying  $35,000  figure  for  first  7  months  of  1943.  paper  industry  in  British  Columbia 
and  the  federal  government  $25,-  Operating  expenses,  however, ^sliow-  and  of  al]  the  forest  industries  of 
000  of  the  estimated  cost  of  mak-  ‘“'I  ®  drop  of  $117,819  at  $876,620  (iijg  region  is  dependent  on  one 
ing  the  survey  now  under  way.  ‘’"‘f  cumulative  net  earnings,  he-  factor.  These  industries  must  be 
An  interesting  fact  was  recalled  f°'’c  ta.xes,  were  accordingly  $60,-  gjjjg  jq  gg]]  their  products  on  the 
by  Hon.  Mr.  Blakeny,  i.e.,  that  in  2^2  greater  at  $l.i>77.163.  Com-  world  market  at  a  price  that  will 
part  of  the  area  at  present  being  Parative  figures  for  July  and  for  mggt  at  least  the  costs  of  produc- 


and  original  vaPue  of  the  timber. 


surveyed,  Rockland,  a  thriving 
business  was  done  many  years  ago 


grade  stone  were  shipped  by  water  | 
to  the  New  England  States  before  i 


mansions  of  Boston  and  New  York 
were  built  with  stone  from  Rock¬ 
land  and  vicinity. 


SHIPYARDS  SEEK 


July : 

1914 

1943 

Iiicr. 

liro.ss  #*arn.  . 

.312,2.52 

:uo.o  18 

2,204 

Oper.  exps,  .. 

123.128 

13.3,466, 

•10, .3,38 

Net  fariis.  . 

219.121 

2n6..582 

12,342 

Seven  Month 

ft : 

Itioss  earns. 

2. 153,783 

2..5n.2:t9 

•.57.456 

Oper.  pxps. 

876.620 

991,439 

•117,819 

Net  earns.  . 

*  Decrease. 

1,516.800 

60  363 

Note:  Operating  exi  enses  do 

not  in- 

rlude  income  and  e.xccss  profit  taxes. 


tion.  1 

However,  the  forest  induetries 
have  no  control  over  the  world 
prices  of  its  products.  These 
prices  are  fixed  by  world-wide 
demand  and  supply  factors  and  not 
by  the  cost  of  production  in  Brit¬ 
ish  Columbia. 

There  has  been  a  tremendous 
expansion  in  all  the  foreet  in¬ 
dustries  of  the  province  during  the 
pa.st  50  years,  but  it  should  be 
recognized  that  the  expansion  took 


Departmenf  of  Justice  recognized  that  the  expansion  took 

Hrinncae  C  Kl  D  Tsv  place  as  a  result  of  low  cost  raw 

Upposes  C.N.K.  Taxation  I  allowed  the  In¬ 


dustries  to  compete  agalnet  similar 
industries  in  other  parts  of  the 
ivorld  even  though  labor  costs  and 
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- - -  Special  I’orresnondmco  .  1  ^  s  xi _ ® 

(Continued  from  Page  1)  Halifax — City  Solicitor  Bethiine  oven 'thnno-h rn  and 

i  .  ivorld  even  though  labor  costs  and 

states  that  70%  of  the  vessels  I 'fi®  ®'Vil  court  of  tax  ap-  ..atinn  to  market  were 

employed  on  the  Great  Lakes,  |  Peals  that  the  Federal  Department  u„  „„  thQcg  areas 
Atlantic  and  Pacific  coasts,  were  of  Justice  had  associated  itself  with  c"®"?®!^  ip  'Pose  a  ea  .  ^ 

built  in  Great  Britain,  the  United !  'he  Canadian  National  Railways  to  A  plentiful  supply  of  virgin 

States  end  elsewhere.  Had  these  oppose  the  action  of  the  cities  of  timber,  charged  to  operations  at  an 

ships  been  constructed  -in  Canada.  Halifax  and  Saint  John  to  have  the  extractive  cost  w’hich  did  not  in- 

it  is  argued,  the  problem  of  government  railway  pay  civic  busi-  corporate  an  additional  cost  for 

maintaining  a  healthy  shipbuilding  ness  taxes.  replacement  of  the  capital  asset  has 

industry  within  the  Dominion  Both  the  i.egislatures  of  Nova  made  possible  the  development  of 
would  have  been  largely  overcome.  Scotia  and  New  Brunswick  have  the  hiiiiber,  shingle  and  pulp  and 

In  the  presentation  of  their  jiassed  hills  authorizing  these  cities  paper  industries  to  their  present 

case,  the  Canadian  Shipbuilding  to  impose  the  tax.  status. 

and  Ship  Repairing  Association  In  his  statement,  Mr.  Bethune  Factor  In  EnipIo>inent 

frankly  admit  that  British  ship-  said  he  understood  both  the  De¬ 

yards  have  been  able  to  construct  partment  of  Justice  and  the  C.N.R.  No  one  would  recommend  this 
vessels  at  costs  lower  than  are  pos-  has  engaged  Halifax  legal  firms,  in  liquidation  of  capital,  say  the 
sible  in  Canada,  and  this  fact  is  addition  to  their  own  legal  advis-  pulp  and  paper  operators,  as  a 

responsible  for  the  difficulties  ers,  to  oppose  the  tax.  long  range  policy,  but  at  the  same 

which  the  Canadian  builders  have  September  7  is  the  date  for  the  time  no  one  should  criticize  this 
had  to  face  in  normal  times.  The  hearing  here.  policy  without  admitting  that  the 

restriction  of  coastal  shipping  to  — - population  of  British  Columbia  and 

none  but  Canadian-built  ships,  how-  questions  relating  to  marine  trans-  the  province’s  relatively  high  stand- 

I  ever,  would,  it  is  submitted,  ini- .  portation ;  that  all  vessels  engaged  ard  of  living  would  have  been,  im- 
I  pose  no  handicap  upon  Canadian  i  in  Canada’s  fishing  industry  shall  possible  without  it. 
ship-operators  since  no  ships  built  hereafter  be  built  in  Canada;  that  The  pulp  and  paper  industry  be- 

abroad  at  lower  costs,  or  secured  assistance,  through  the  medium  of  that  it  occunies  an  increas- 

cheaply  at  second-hand,  would  be  loans  secured  by  mortgage  or  other  :„„i„  important  nlace  in  the  forest 
permitted  to  engage  in  domestic  approved  financial  arrangements.  ?hP  m-Li^e  It  L 

shipping  services.  be  made  available  to  Canadian  ®®o»o>»y  s.ftl  to  ennfr  hn te 

In  addition  to  their  demand  for  shipbuilders  to  enable  them  to  ®o“scioub  of  Its  duty  to  confcribu^te 
protective  legislation  in  coast-wise  build  ships  for  foreign  owners.  The  f"*'  emplojment  at  an  accept- 
shipping.  the  shipbuilders  also  re-  brief  concludes  with  the  recom-  standard  of  'o 

commend  that  all  vessels  of  the  meiidation  that  special  facilities  for  "'®  perpetuation  of  the  forest 
Canadian  Navy,  and  those  employed  -  technical  education  in  shipbuilding  resources,  but  it  is  necessary  that 
!  in  Government  services,  be  built  and  marine  engineering  be  esta-  recognition  be  given  to  the  lelative 
in  Canada.  In  regard  to  the  naval  blished  in  the  principal  shipbuild-  benefits  which  accrue  to  the  prov- 
constructlon,  they  observe  that  the  ing  districts.  ince  from  various  forest  industries, 

development  of  the  flyiiig-bomb  is  A  feature  of  the  association’s  especially  insofar  as  those  benefits 
likely  to  imperil  all  British  ship-  presentation  is  the  inclusion  therein  relate  to  the  depletion  of  the  prov- 
yards  in  any  future  European  con-  of  a  historical  account  by  Frederick  ince’s  forest  resources, 
fllct.  It  would  therefore,  it  is  sug-  ’Wm.  Wallace  covering  the  high-  Furthermore,  due  consideration 
gested,  be  to  the  interest  of  the  lights  of  Canada’s  hipbuilding  ac-  should  be  given  to  the  fact  that 
British  Admiralty  that  encourage-  coniplishments  from  1606  to  the  forest  industry's  ability  to 
ment  be  given  -to  the  shipyards  of  present  time,  together  with  a  con-  .gyide  employment  and  income  to 
the  Dominion  to  build  certain  densed  story  portraying  the  varied  .f  the  province  is 

”?ducaUon®;,“‘''  of  t^®  ^^^J^dLt  on 

educational  oiders  whereby 'ant  marine,  both  sail  and  steam,  at 

Canadian  construction  personnel  since  the  pioneer  days  of  that  com-  ability  to  secure  raw  mate  als 
could  be  trained  in  the  difficult  mercial  enterprise.  f  7''  of'  sell 

and  intricate  class  of  construction - f'®  products  on  competitive  W'orld 

demanded  in  naval  shipbuilding;  in  The  Financial  Times  reaches  a  markets. 

this  way,  the  building  and  repair-  class  of  people  who  are  interested  That,  briefly.  Is  the  substance  of 
ing  of  British  naval  craft,  in  an  in  and  able  to  buy  investment  the  British  Columbia  pulp  and 
area  less  open  to  possible  attack  securities.  paper  industry’s  case,  as  presented 

from  the  air,  would  be  assured. _ , 

Seek  Financial  Assistance 

brief  advocates  the  devising  oc  Rise  of  Industrial  Wages 

some  plan  of  financial  assistance  1  _  _ 

to  encourage  the  building  of  ships  . .  '  ,  ■  . 

in  Canada  for  Canadian  shipowners  Ottawa  —  Average  weekly  earn-  These  industries  in  descending 

engaged  in  foreign  trade,  or  who  wage-earners  employ-  order  of  rank  were  :  automobiles, 

may  hereafter  wish  to  do  so,  m  aircraft,  bridge  and  structural 

and  out  ot  Canadian  ports.  This  |  ®d  'f'®  nianutacturing  industries  amonjghiie  supplies,  miscel- 

visuallzes  the  re-oreation  of  a  '  of  Canada  as  a  whole  amounted  to  laneous  iron  and  steel  products, 
foreign-going  shipping  industry,  j  $31.75  in  1942  compared  with  shipbuilding  and  repairs,  railway 
desirable  in  the  national  interest,  $22.-23  in  1939,  an  increase  of  rolling-stock,  machinery,  brass  and 
and  seeks  to  bring  about  a  revival !  $9.52  or  42.4  per  cent.  However,  copper  products,  agricultural  ipi- 
on  modern  lines  of  the  proud  and  j  due  to  an  increase  of  3.2  hours  in  plements  and  primary  iron  and 
important  place  at  one  time  held  the  working  week,  average  hourly  steel.  In  fifteen  other  industries, 
by  Canada  in  the  days  of  wooden  earnings  advanced  from  46.2  cents  earnings  ranged  from  $30  to  $35 
sailing  ships.  To  promote  this  ef-  in  1939  to  61.9  cents  in  1942,  an  per  week,  while  in  the  remaining 
fort,  the  association  suggests  the  increase  of  34  per  cent.  Average  fourteen  they  were  below  $30. 
study  and  :  determination  of  a  annual  earnings  of  male  wage-  Average  weekly  earnings  of 

national  shipping  policy  without  earners  in  1942  totalled  $1,558  as  female  wage-earners  have  a  nar- 

delay  since  the  changing  conditions  compared  with  $1,076  in  1939.  rower  range  than  those  of  male 
of  world  trade  which  are  likely  to  Weekly  earnings  of  female  em-  workers.  Weekly  earnings  in  the 
ensue  in  the  post-war  era  will  pro-  ployees  in  manufacturing  averaged  forty  industries  employing  the 
bably  permit  of  considerable  growth  $17.41  compared  with  $12.78  in  greatest  number  of  female  wage- 
under  favourable  conditions.  1939,  an  increase  of  $4.63.  The  earners  in  1942  ranged  from 

X)ther  recohimendations  suggest  working  week  averaged  46.9  hours  $26.28  for  the  miscellaneous  iron 
the  appointment  ot  a  committee  to  compared  with  45.2  in  1939,  and  and  steel  industries  to  $11.85  for 
study  a  policy  of  Government  pur-  the  average  hourly  rate  of  pay  was  corsets.  In^nly  seven  Industries 
chase  of  obsolete  shipping  engaged  37.1  cents  compared  with  28.3.  were  weekl "earnings  above  $20. 
in  Canadian  coast-wise  trade — the  The  average  annual  w'age  in  1942  These  were;  miscellaneous  iron 
revenue  therefrom  to  be  applied  as  amounted  to  $854  as  compared  and  steel  products,  aircraft,  auto- 
a  credit  against  Canadian-bnllt  re-  with  $619  In  1939.  mobile  supplies,  brass  and  copper 

placement  tonnage;  that  Canada’s  Average  weekly  earnings  in  1942  products,  scientific  and  professional 
shipbuilding  dnd  shipping  policies  in  the  forty  industries  employing  equipment,  fur  goods,  and  elec- 
be  controlled  through  one  res-  the  greatest  number  of  male  wage-  trical  apparatus  and  supplies.  In 
ponsible  Government  authority  and  earners  ranged  from  $44.01  for  nineteen  other  Industi’es  weekly 
that  a  representative  of  the  ship-  automobiles  to  $21.44  for  wooden  earnings  ranged  between  $15  and 
builders  be  nominated  to  all  Gov-  boxes.  In  only  eleven  industries  $20.  while  in  the  -emainlng 
ernmept  committees  dealing  with  were  weekly  earnings  above  135.00.' fourteen  they  were  below  $15. 


Rise  of  Industrial  Wages 


Ottawa  —  Average  weekly  earn¬ 
ings  of  male  wage-earners  employ- 
I  ed  in  the  manufacturing  industries 
'  ot  Canada  as  a  whole  amounted  to 
j  $31.75  in  1942  compared  with 
$22.-23  in  1939,  an  increase  of 
!  $9.52  or  42.4  per  cent.  However, 
j  due  to  an  increase  of  3.2  hours  in 
the  working  week,  average  hourly 
earnings  advanced  from  46.2  cents 
in  1939  to  61.9  cents  in  1942,  an 
increase  of  34  per  cent.  Average 
annual  earnings  of  male  wage- 
earners  in  1942  totalled  $1,558  as 
compared  with  $1,076  in  1939. 

Weekly  earnings  of  female  em¬ 
ployees  in  manufacturing  averaged 
$17.41  compared  with  $12.78  in 
1939,  an  increase  of  $4.63.  The 
working  week  averaged  46.9  hours 
compared  with  45.2  in  1939,  and 
the  average  hourly  rate  of  pay  was 
37.1  cents  compared  with  28.3. 
The  average  annual  w'age  in  1942 
amounted  to  $854  as  compared 
with  $619  In  1939. 

Average  weekly  earnings  in  1942 
in  the  forty  industries  employing 
the  greatest  number  of  male  wage- 
earners  ranged  from  $44.01  for 
automobiles  to  $21.44  for  wooden 
boxes.  In  only  eleven  industries 
were  weekly  earnings  above  $35.00. 


These  industries  in  descending 
order  of  rank  were  :  automobiles, 
aircraft,  bridge  and  structural 
steel,  automobile  supplies,  miscel¬ 
laneous  iron  and  steel  products, 
shipbuilding  and  repairs,  railway 
rolling-stock,  machinery,  brass  and 
copper  products,  agricultural  im¬ 
plements  and  primary  iron  and 
steel.  In  fifteen  other  industries, 
reamings  ranged  from  $30  to  $35 
per  week,  while  in  the  remaining 
fourteen  they  were  below  $30. 

Average  weekly  earnings  of 
female  wage-earners  have  a  nar¬ 
rower  range  than  those  of  male 
workers.  Weekly  earnings  in  the 
forty  industries  employing  the 
greatest  number  of  female  wage- 
earners  in  1942  ranged  from 
$26.28  for  the  miscellaneous  iron 
and  steel  industries  to  $11.85  for 
corsets.  In^nly  seven  Industries 
were  weekl "earnings  above  $20. 

I  These  were;  miscellaneous  iron 
and  steel  products,  aircraft,  auto¬ 
mobile  supplies,  brass  and  copper 
products,  scientific  and  professional 
equipment,  fur  goods,  and  elec¬ 
trical  apparatus  and  supplies.  In 
nineteen  other  Industi’es  weekly 
earnings  ranged  between  $15  and 
$20.  while  in  the  -emainlng 
fourteen  they  were  below  $15. 
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work  as  to  the  power  possibilities  inaKe,  staling:  inai  tney  naa  noi  Vancouver.  —  A  forest  policy 
of  the  tidal  waters  of  the  Petitco-  officially  notified  although  industry  the  maximum 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


SELLING  AGENTS  TO  WHOLESALE  TRADE 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  a  MONTREAL 


opportunity  for  continued  opera¬ 
tion  is  being  recommended  to  the 
Sloan  forestry  commission  here 
by  spokesmen  for  British  Colum¬ 
bia’s  $70,000,000  pulp  and  paper 
trade. 

As  a  means  of  implementing 
this  policy  the  industry  has  sug¬ 
gested  the  appointment  of  a  per¬ 
manent  forest  board  representing 
the  government,  industry  and  the 
public,  assisted  by  a  paid  staff  of 
experts  w'hose  chief  object  will  be 
to  devise  a  program  for  sustain¬ 
ed  yield  in  the  forest. 

The  industry  is  recognized  as  of 


to  the  commission. 

A  long  parade  of  witnesses  has 
appeared  before  Commissioner 
Gordon  Sloan  since  the  inquiry 
was  started  last  spring.  It  is  ex¬ 
pected  that  the  sessions  will  last 
several  weeks  longer,  and  that  a 
final  report  with  recommendations 
will  be  delivered  to  the  government 
some  time  early  In  1945. 

U.S.  Puipwood  Supplies 
Showing  Improvement 

More  widespread  use  of  prison¬ 
ers  of  war  has  increased  the  sup¬ 
ply  of  puipwood  In  the  United 
States  recently,  according  to  a  sur¬ 
vey  made,  and  chances  for  a  fur¬ 
ther  gain  seem  to  be  good.  Higher 
ceiling  prices  have  also  aided,  and 
with  more  labor  being  available  in 
that  particular  industry  cutting, 
while  still  far  below  normal, 


promises  to  become  more  nearly 
equal  to  the  demand. 

Last  year  there  were  only  14,- 
814,000  cords  of  puipwood  avail¬ 
able  for  United  States  manufac¬ 
turers  and  for  this  year,  an  early 
estimate  called  for  nearly  13,120,- 
000  cords  as  the  situation  with 
regards  to  labor  looked  specially 
dismal  w'hen  the  forecast  was 
made  in  January, 

Contrary  to  this  however  It  is 
now  hoped  that  there  will  be  a  cut 
of  at  least  16.5  million  cords  and 
probably  higher.  Paper  board  man¬ 
ufacturers  will  of  course  get  the 
lion’s  share  of  this  increase  for 
they  are  on  the  highest  priority  list 
of  all  pulp  users,  not  excluding 
newsprint  makers.  But  even  though 
little  of  the  extra  pulp  will  go  to 
the  other  manufacturers,  at  least 
there  is  not  as  much  danger  that 
pulp  quotas  for  them  will  be  fur¬ 
ther  slashed. 


Dividend  Declarations 


ftarljr 
Rate  Dlv. 


Date 

Payable  Record 


Agnew-Stirpass  Shoe  Stores  com.  ..  .riO  in 

Do.,  Pref . .  7.00  1.75  q 

Alum.  Co.  of  Can.  Ltd.  5%  Pref.  .5.00  i.2.)q 

Aluminium  Ltd.  Pref .  6.00  1  50  q 

Do.,  common  .  8.00  2.00  q 


Do.,  Class 


.50  int.  Sept.  1  July  31 

.75  q  Oct.  2  Aug.  31 
.2.)q  Nov.  1  Oct.  4 

50  q  Sept.  1  Aug.  4 

.00  q  Sept.  5  Aug.  11 


.1.5  .15  int  Sept.  1  Aug.  10 


-1944-1943— 
Paid  Paid 


6.00  10.00 

.;to  .60 


Asbestos  Corp.  Ltd . 

.80 

.20q 

Sept.  30 

Sept.  1 

.70 

l.;40 

.Assoc.  Breweries  of  Can.  Ltd... 

1.00 

.25  q 

Sept.  30 

Aug.  31 

.75 

1.5U 

.Aunor  Gold  Mines  Limited  ... 

.20 

.05  q 

Sept.  1 

Aug.  4 

.13 

.18 

Bank  of  Mdhtrcal  . 

6.00 

1.50  q 

Sept.  1 

July  31 

4.50 

6.00 

'rhe  Bank  of  Toronto  . 

10.00 

2.50  q 

Sept.  1 

Aug.  15 

7.50 

10.00 

Ilnnque  Can.  Natiouale  . 

6.00 

1.50q 

Sept.  1 

Aug.  15 

4.50 

6.00 

Bank  of  Nova  Scotia  . . . 

,  10.00 

2.50q 

Oct.  2 

Sept.  15 

10.00 

10.00 

Barber  Eliis  of  Can.  Ltd . 

.50 

.1244q 

Sept.  13 

Aug.  31 

.50 

.50 

belding-Corticelli  Ltd.,  common  . 

4.00 

1.00  <1 

Oct.  2 

Aug.  31 

6.00 

6.0U 

Do.,  Pref . . .  . 

7.00 

1.75  q 

Oct.  2 

Aug.  31 

7.00 

7.00 

Brazilian  Traction,  Light  A  Power 
Co.  Ltd.,  Pref . 

6.00 

1..50q 

Oct.  3 

Sept.  15 

6.00 

6.00 

B  C.  Packers  I..td . 

.75  int. 

Sept.  15 

Aug.  31 

1.50 

1.50 

T.  G.  Bright  and  Co.  Ltd.  Pref.  .. 

6.00 

I  ..50q 

Sept.  15 

Aug.  31 

4.50 

6.00 

British  American  Oil  Co.  Ltd.  .. 

1.00 

.2,5q 

Oct.  2 

Sept.  3 

1.00 

l.oo 

lli'oulan  Porcupine  Mines 

Truck  Silk  Mills  Ltd . . 

Huffalo  .Aiikerlte  Gold  Mines  .. 
Calgary  &  Edmonton  Corp.  Ltd. 

Can.  llakeries  Ltd.  Pref . 

Can.  Hreweries  Ltd.  Pref . 

C.inadian  Canners  Ltd.  common  . 


.04  int.  Oct.  31  Sept.  30 
-10  int.  Sept.  15  Aug.  15 

05  Inf.  Sept.  18  Sept.  4 

.05  Int  Oct.  16  Sept.  19 
.5.00  1.25  q  Sept.  1  July  31 

3.40  Ji5  q  Oct.  2  Aug.  1,5 

.20  Oct.  2  Sept.  15 


.081/4  .01) 
.30  .40 


Do.,  1st  Pref . 

1.00 

.25  q 

Oct.  2 

Sept.  15 

1.20  ■ 

1.20 

Do.,  Extra  . . . vi 

.05 

Oct.  2 

Sept.  15 

Do.,  2nd  Pref . 

.60 

.15q 

Oct.  2 

Sppt.  15 

.83 

.80 

Do.,  Extra  . . . 

.08 

Oct.  2 

Sept.  15 

Canada  Cement  Co.  Pref . 

1  25  Int. 

Sept.  20 

Aug.  25 

3.75 

5.00 

Can.  Cottons  Ltd.  new  common  . 

.30 

Oct.  2 

Sept.  1 

.30 

Do.,  Pref . 

6.00 

L.AOq 

Oct.  2 

Sept.  1 

6.00 

6.00 

Canada  Crushed  Stone  Ltd.  ..... 

.40 

.lOq 

Sept.  20 

Sept.  1 

.30 

.40 

Canada  Cycle  A  Motor  Pref.  ... 

5.00 

l.’-'5q 

Sept.  30 

Sept.  15 

3*75 

5.00 

Candn.  Industries  Ltd.  Pref . 

7.00 

1.75qx 

Oct.  14 

Sept.  15 

7.00 

7.00 

Candii.  Industries  Ltd.  “A”  .... 

1.25q 

Oct.  13 

Sept.  15 

3.75 

5.25 

Candn.  Industries  Ltd.  "B”  .... 

1.25q 

Oct.  15 

Sept.  15 

3.75 

5.2.5 

Can.  Int.  Invest.  Trust  Pref . 

.75  int. 

Sept.  1 

Aug.  1 

X50 

2.00 

Canada  Malting  . 

2.5) 

.50  q 

Sept.  15 

Aug,  15 

1.50 

2.50 

Canada  Packers  Ltd . . 

4.00 

l.OOq 

Oct.  1 

Sept.  2 

4.00 

4.00 

Canadian  Food  Products  . 

■  2.58 

.0244  q 

Oct.  2 

Aug.  31 

2.25 

2.00 

Can.  Foreign  Investment  Corp.. 

50  Int. 

Oct.  1 

Sept,  t 

2.00  ' 

2.00 

Can.  Foundries  A  Forgings  “A” 

1.50 

.3744q 

Sept.  15 

Sept,  1 

1.50 

Can.  Gen..  Elec.  Co.  Ltd.,  com.  ... 

8.00 

2.00q 

Oct.  2 

Sept.  15 

8.00 

8,00 

Can.  North.  Power  Corp.  Ltd.  com. 

.60 

.15  q 

Oct.  25 

Sept.  20 

.60 

.60 

Do.,  7  per  cent  Pref . 

7.00 

1.75  q 

Oct.  16 

Sept.  20 

7.00 

7.00 

Do.,  Pref . 

8.00 

2.00  q 

Oct.  2 

Sept.  20 

8.00 

8.00 

Canada  Permanent  Mfge.  Corp. 

8.00 

2.r,0q 

Oct.  2 

Sept.  15 

8.00 

8.00 

Canada  Steamship  Lines  Ltd.  ... 

.50  Inf. 

Oct.  2 

Sept.  1 

1.00 

.50 

(!anada  Vinegars  Ltd . 

.40 

•lOq 

Sept.  1 

Aug.  15 

.30 

.50 

Canadg  Wire  A  Cable  Co.  "A”  .. 

4.00 

l.OOq 

Sept.  15 

Aug.  31 

3.00 

4.00 

Canada  AA’ire  A  Cable  Co.  “B”  .. 

1.00 

.25q 

Sept.  15 

Aug.  31 

.75 

1.00 

Canada  Wire  A  Cable  Co.  Pref.  . 

6.50 

1.62Vjq 

Sept.  15 

Aug.  31 

4.8744 

6.50 

Cassidy’s  Limited  Pref . 

1.75 

Oct.  2 

Sept.  2 

5.25 

te,*  •  • 

Central  Patricia  Gold  Mines  Ltd. 

.12 

.0.3q 

Sept.  30 

Sept.  7 

.12 

.12 

Confederation  Life  Association 

6.00 

i.no  q 

Sept  30 

Sept  25 

4..V) 

6.00 

Consolidated  Press  Ltd . 

.15  int 

Oct.  2 

Sept.  15 

.55 

.40 

Corrugated  P.  Box  Co.  Ltd.  Pfd.  1.7.5  1.7.5  int 

Crown  Zellerbach  Corp.  Pref .  5.00  I  2.5q 

David  A  I'rere  I.td.  "A”  .  t.Ofl  .25q 

Dominion  Foundries  A  Steel  Ltd.  1.40  ..35q 

Dominion  Stores  Ltd . 40  .tOq 

Dom.  Textile  Co.  Ltd.  common  ..  5.00  1.25q 

Do.,  Pref .  7.00  1.75q 

Domiacoiia  Paper  Co.  Ltd.,  com.  ..  .25  ini. 

Eastern  Steel  Products  Ltd .  1.00  .25q 

English  Electric  Co.  of  Can.  Ltd. 

Class  “A”  . 

Fanny  Fanner  Candy  Shops  ...  1.50'  ^vyaq 

I'ord  Motor  Co.  of  C.m.  I.td  "A”  1.00  .2.5  q 

F„nndation  Co.  of  Can.  Ltd.  ...  1-40  -Uiq 

llalliior  Mines  Ltd . 20  05  q 

Hamilton  Cotton  Co.  Ltd .  .22'4  in 

Hinde  and  Daiich  Paper  of  Can.  1.00  ■25q 

H.  Walker-Gooderham  A  W  com.  4.00  1-60  q 

Do.,  Pref . . . .  1.00  2.-.  q 

Howard  Smith  Paper  Mills  I.td.  Pr.  6.00  1.50q 

Imperial  Tobacco  Co.  of  Can . 40  -10  T 

Do..  Pref .  67e  3%  s 

Imperial  Varnish  A  Color.,  com.  .50  •1214  q 

Do..  Pref .  1..50  3/14q 

Int.  Bronze  Powders  Ltd . 80  20jj 

Int.  Bronze  Powders  Ltd..  Pref.  1.50  .3/',aq 

Intern.  Nickel  Co.  of  Can.  Com.  .  .40qx 

Jamaica  Public  Service  Ltd.  com.  .68  -I'q 

Do..  Pref .  7.00  1-'.5q 

Kcivinator  of  Canada  common  .  1.00  Int. 

Lake  of  Woods  Mill.  Co.  Ltd.  com.  ..  ..to  int 

Do.,  Pref .  7.00  1.  q 

Lake  Shore  Mines  Ltd . 80  ^.20q 

Landed  Banking  and  I.oan  Co.  .  4.00  '•'IJ'q 

John  A.  I.ang  and  Sons  Ltd . 70 

I.  aura  Secord  Candy  Shops  Ltd.  -80  20  q 


Sept  1  Aug.  1  12.25  14.00 

Sept.  1  Aug.  14  3.75  5.00 

Sept.  30  Sept.  15  .90  1.15 

Oct.  2  Sept.  11  1.40  1.45 

Sept.  20  Aug.  24  .30  .40 

Oct.  2  Sept.  5  5.00  5.00 

Oct.  16  Sept.  16  7.00  7.00 

Sept.  1  July  15  .25 

Sept.  1  Aug.  15  .75  1.00 


.25  Int.  Sept.  15  Aug.  31  .75  1.37 

.HTVaq  Sept.  30  Sept.  II  1.1214  1.75 
.2.5  q  Sept.  16  Aug.  ’26  .75  1.00 

..3.5q  Oct.  20  Sept.  30  1.40  1-40 

.05  q  Sept.  1  Aug.  4  .15  .35 

.22V2  Int  Sept.  1  Aug.  10  .67>4  .5244 


Oct.  2  Sept.  5 
Sept.  15  Aug.  11 
Sept,  15  Aug.  11 
Oct.  2  Sept.  30 
Sept.  .80  Aug.  15 
Sept.  30  Aug.  15 


Landed  Banking  and  Loan  Co.  .  4.00  '•'IJ'q 

John  A.  I.ang  and  Sons  Ltd . 70 

I. aura  Secord  Candy  Shops  Ltd.  -80  20  q 

Loblaw  Groc.  Co.  Ltd.  “.A”  ....  1.00  .2,5  q 

r.oblaw  Groc.  Co.  Ltd.  "B”  .  1.00  2.t  q 

MacKinnon  Structural  Steel  Pref.  1.2.5  Int 

Maritime  Tel.  A  Tel.  common  ..  .70  .17',4q 

Maritime  Tel.  A  Tel.  Pref . 70  .t7>-aq 

Massey  Harris  Pref .  1.25  ‘'‘'■'7  ‘ 


.1244  q  Sept.  1  Aug.  21 

tlTVaq  Sept.  1  Aug.  21 

20q  Oct.  15  Sept.  15 

•37'-aq  Oct.  15  Sept.  15 

.40qx  Sept.  30  Aug.  .31 

.17q  Oct.  2  Aug.  31 

1.7.5q  Oct.  2  Aug.  31 

1. no  Int.  Sept.  25  Sept.  15 

.30  int  Sept.  1  .Aug.  3 

q  Sept.  1  .Aug.  .3 

.2nq  Sept.  15  Aug.  15 
i.flOq  Oct.  2  Sept.  15 

17>4q  Oct.  2  Sept.  11 

20  q  Sept.  1  Aug.  1 

.25  q  Sept.  1  Aug.  1 

2.5  q  Sept.  1  Aug.  1 


.75  1.00 

3.00  4.00 

.75  1.00 

6.00  6.00 

.45  .55 

6%  6% 

.3744  .60 

1.1244  1.50 

.80  .80 

1.50  1..50 


Do.,  pref . 

Mimtreal  Loan  A  Mortgai 
Alontreal  Telegraph  Co. 
National  Breweries  Ltd. 
Do.,  Pref . 


Noranda  Mines .  . 

N.S.  T.ight  and  Vower  Pref . 

Ogilvle  Flour  Mills  Co.  Ltd.,  com. 

Do.,  Pref . 

Ontario  Steel  Products  Com.  ... 

Ontario  Steel  Products  Pref . 

Ottawa  Electric  Ballway  Co . 

Ottawa  Light.  H.  A  P.  Co.  com. 


Pnlon  Alfg.  Co.  Ltd.,  common  . . 


Perron  Gold  Mines  I.td . 

Photo  Engrav.  A  Ltnotypers  Ltd. 
Power  Corp.  of  C.  Ltd.  1st  Pref. 

Do.,  2nd  Pref . 

Pressed  Metals  . 


Proprietary  Mines  Ltd. 


1.25  Int. 

Sept.  15 

Oct. 

31 

3.75 

3.75 

.76 

.1744q 

Oct.  16 

Sept.  20 

.70 

.70 

.70 

.17>4q 

Oct,  16 

Sept.  20 

.70 

.70 

1.25 

6214  S 

Sept.  15 

Aug. 

16 

1.25 

1.25 

2.22 

q 

Sept.  1 

Aug. 

4 

2.7744 

3.33 

5.50 

l.:!7'4q 

Oct.  2 

Sept.  20 

5..50 

5.50 

4.00 

1.00  q 

Sept.  15 

Aug. 

15 

3.00 

4.00 

7.00 

1.75  q 

Sept.  15 

Aug. 

15 

5.25 

7.00 

1.25 

.31  Hq 

Sept.  15 

Aug. 

31 

.93% 

1.25 

1.92 

.i8q 

Oct.  16 

Sept. 

15 

1.92 

1.92 

2.06 

.."ftq 

Oct.  2 

Sept. 

8 

2.00 

2.00 

1 .75 

.i4q 

Oct.  2 

Sept. 

8 

1.75 

1,75 

l.UO 

25  q 

Oct.  2 

Sept. 

7 

.75 

1.00 

4.00 

t  no  q 

Sept.  15 

Aug. 

15 

.9.00 

4.00 

6.00 

l.r.Oq 

Sept.  1 

Aug. 

14 

4.50 

6.00 

1.06 

.25  q 

Oct.  2 

Aug. 

25 

1.00 

1.00 

7.00 

1.75  q 

Sept.  1 

July 

26 

5.2.5 

7.00 

1.00 

.25  q 

Nov,  15 

Oct. 

16 

1.00 

1.00 

7.00 

1.75q 

Nov.  15 

Oct. 

16 

7.00 

7.00 

2.00 

.5nq 

Oct.  2 

Sept. 

1 

2.00 

2.20 

.60 

.15  q 

Oct.  2 

Aug. 

4 

.60 

.60 

5.00 

1.25  q 

Oct.  2 

Aug. 

4 

5.00 

5.00 

4.00 

l.OOq 

Sept.  15 

•Aug. 

31 

3.00 

4.00 

7.00 

1.75  q 

Sept.  15 

Aug. 

31 

5.25 

7.00 

.08 

.02  q 

Sept.  30 

.Aug. 

31 

.06 

.10 

50  int. 

Sept.  1 

Aug. 

15 

1.2.5 

.75 

6.00 

V50  qx 

Oct.  16 

Sept. 

20 

6.00 

6.00 

3.00 

.75  q 

Oct.  16 

Sept. 

20 

3.00 

3.00 

.25  Int. 

Sept.  15 

Aug. 

15 

.50 

.50 

'.26 

.05  q 

Oct.  14 

Sept. 

15 

.20 

.20 

5.50 

1..37»/jq 

Oct.  2 

Sept. 

1 

5.50 

5.50 

0.^  int 

Sept.  8 

Aug. 

8 

.28 

.35 

5.66 

1.25q 

Sept.  11 

Aug. 

15 

3.75 

5.00 

1.60 

.40  q 

Sei't.  1 

Aug. 

1 

1  •.>0 

1.60 

Reliance  Grain  Co.  Pref .  6.50  1.6244  q 

Do.,  Pref .  6.00  1.50  q 

The  Boyal  Bank  of  Can .  6.00  1..50  q 

Bussell  Industries  Pref .  7.00  1.75q 

Do.  Coniiiioii  .  1.20  ..30q 

Sarnia  Bridge  Co.  Ltd .  .25  Int, 

Silverwood  Dairies  Ltd.  common  .  .20  int 

Do..  Pref . •’Os 

Southern  Can.  Power  Co .  6.00  1..50q 

Standard  Fuel  Co.  Pref .  3.00  Int. 

D.  A.  Stiiarl  Oil  Co.  Pref .  .80  .20  q 

Do.,  extra  . .  ..  '  .25 

Svivanite  Gold  Mines  Ltd.  . .  .0.3q 

Tooke  Bros.  Ltd .  1.00  .2.5q 


6244  q  Sept.  15  Aug.  31  48744  8.1244 
50  q  Sept.  1  Aug.  15  4.50  6.00 

.50  q  Sept.  1  July  .31  4.50  6.00 

.75q  Sept.  .30  Sept.  15  5.25  7.00 

.SOq  Sept.  .30  Sept.  15  .90  .80 

.25  Int.  Sept.  15  Sept.  1  .65  .25 

20  int  Oct.  8  Aug.  .31  .40  .40 

•>0  s  Oct.  8  Aug.  .31  .40  .40 

aOq  Oct.  16  Sept.  '20  6.00  6.00 


3.,n0  Int.  Oct.  1  Sept.  15  11.00 

.2fi  q  Sept.  1  .Aug.  15  .85 

.25  Sept.  1  Aug.  15 

.n.3q  Oct.  16  Aug.  19  .12 

.2.5q  Oct.  3  Sept.  15  1.00 


Toronto  Elevators  Ltd.  Pref .  2.6244  .654*! 

United  Fuel  Investments  “A”  . .  3.00  .75  q 

United  Grain  Growers  ’A’  Pref .  1.60  I 

AA’aite  Amulet  Mines  Ltd .  .20  it 

Weston  (George)  Co.  Ltd . .  .80  .20q 

Wilsil  Limited  .  1.00  .2.5q 

AA'oods  Manufacturing  Co . 50  q 

s — Semi-Annually.  Int. — Interim.  q — C; 
z — Payable  in  U.S.  Fund*.  31 


2.6244  .6544q  Sept.  7  Aug.  25  1.964-4  2.624-4 


l. 00  .75  q  Oct.  2  Sept.  9  J 

. . .  1.00  Int.  Sept.  1  July  .31  1 

.20  int.  Sept.  11  Aug.  10 

.80  .20q  Oct.  2  Sept.  1 

.00  .2.5q  Oct.  2  Sept.  1  1 

. ..  .50  q  Sept.  .30  Aiig.  31 

m.  q — Quartrly.  Arr.— Arrears 

X — ’Fo  b«  corrected. 
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THE  FINANCIAL  TIMES,  SEPTEMBER  1,  1944. 


B  1  ^11  ''***  great  contraction  in  the  I 

L/hartered  oank  ohares  Now 

WW  A  1  ▼▼  sorptions  and  consolidations. 

vw  «0  V  ^  V  H  V  interesting  commentary  on 

Within  Reach  Small  Investor  “ 

_ _  ^ _ _ _ _  i  for  instance — by  the  banking  sys- 

Have  Long  and  Impressive  Record  of  Popularity  as  | '‘“io-s”  Jiso  brought‘'’with  "it  | ‘h^t,  since^S"’^^^^ 

Investments,  But  Have  Been  in  "Blue  Chip"  Class  I  ‘“te''fe*'ence  with  rates  of  i  "Jbe  Farmers'*’ ofiik^'^in 

For  Manv  Year*  -  Wi«fe  Ck.Hoe*  0«erafrJ««  mnl-ttlL'  Bank  of  Vancouver  in 


Greater  Popularity  of 

Bank  Stocks  Indicated 


For  Many  Years  —  Wide  Changes  in  Operating  mortgages.  Again,  as 
Conditions  During  Past  Decade  —  New  Peaks  in  15®bank’'cirJuiaXn*^nri^n;e«^hl«’‘ ir“the‘‘case'"orthr'iatter“ 
Assets  Not  Reflected  in  Profits  bee^n  reduced  steadily  Since  1935.  j  ^^/^e^dT  of T^ut 

Listing  on  the  Montreal  and  'in  1929  to  1742  mii.ion  in  f  alii  ^  d^^pli^f  rnd“lav";  j  ^rJo  T. 

ronto  Stock  Exchanges  of  the  new!  $1,841  million  1° I  for*'*^checking*  lTc°  but'^ s*a vines *fn  i  "^bere  have  been,  since  1910,  a 

tin  v=i,.o  fh..  rana  iJ““e  l^^^  ^^d  aggregate  time  ^  u  but  savings  in  !  jota,  ^f  18  bank  mergers  and  in 

^  ^  'i  (savings)  deposits  expanded  from  direc  ion  have  only  partially  i  practically  every  case,  a  member 

dlan  chartered  banks  draws  atten-,  $1,480  million  in  1929  and  $1,699  arising  from*  -big  four."  i.e..  Bank  of 

tion  to  the  long  and  impresaive  j  million  in  1939  to  $2,195  million  A®"  in  interest  rates,  loss  |  Montreal,  Royal  Bank  of  Canada, 

past  record  of  operations  of  these !  •*!  June  1944.  Against  this  broad  ®.  ®  p  has  heon  ad’  Bank  of  Commerce,  and 

and  fh  ranntB  in  i  ^^se  in  volumc  of  public  deposits  f"  ®®;  Bank  of  Nova  Scotia  was  the  dom- 

institutions  and  the  repute  in  verse  Influence  in  net  earnings  of  in  the  amalgamation. 

which  their  securities  have  long,  creased  from  $1,454  million  In  available  for  dividends,  jbe  Royal  Bank  has  absorbed, 

been  held  as  investments.  |  1929  to  $988  million  in  1939  and  B®n’®8e’  insofar  as  dividends  to,  either  directly  or  indirectly,  the 

New  $10.  par  value  shares  of  the'  $1,104  million  in  June  1944  while  f.®®®  j®*  *^“®  “anks  are  con- i  Quebec  Bank,  the  Traders  Bank, 

banka  result  from  a  10  for  1  sub- ' ‘^®i’  in  Canada  have  dropped  .Vk  a®”®  I”’’®''  the  Union  Bank  of  Canada,  the 

banks  result  from  a  10  f®«-  1  ^267  million  in  1929  to  only  ®^  T®','  I  b®ion  Bank  of  Halifax  and  the 

division  of  the  stocks  which  former-  ,55  in  1939  and  $71  mil-  indicat®*!  by  the  following  table  ,  ,^^nited  Empire  Bank  (previously 

ly  were  of  $100  par  value.  j  lion  in  June  1944.  Current  loans !  from  merged  with  the  Union  Bank  of 

During  the  recent  session  of  outside  of  Canada  have  declined  i  J’®",  A  ni,®  t  ^th*  i  Canada).  The  Canadian  Bank  of 

Parliament  at  Ottawa  Bill  91  "An  from  $248  million  in  1929  to  $145  j!\  ''  b®ak  to  1943.  In  the  ;  commerce  has  acquired  the  East- 

Act  respecting  Banks  and  Banking”  .  million  1939  and  $110  million  in  . period  ™®®t  of  i  pm  Townships  Bank,  the  Bank  of 

was  passed  and  received  Royal  June  1944  while  call  loans  abroad!^"®  banks  cut  their  dividends  on  3|  Hamilton,  the  Standard  Bank  and 
Assent  on  August  15  last.  One  of  j  have  dropped  from  $301  million  in  ;  ®®®®®'®®®-  1  the  Sterling  Bank,  the  last  two  of 

the  provisions  of  this  act  is  that]  1929  to  $48  million  in  1939  and  n.  Can  Nat’Ic  10  to  in  8  which  had  previously  been  merg- 

the  amount  of  the  authorized  ca-  $100  million  in  June  1944.  1  b.  of  Montreal  12+2  12  in  s  ,  ed.  The  Bank  of  Montreal  took 

pital  stock  of  the  chartered  banks'  Total  Investments  of  the  charter-  r  "J  ^'„r^nto  I’z-t-i  {2  1(!  11  i  T’®''  .u®"  v  ®^ 

will  be  divided  into  shares  of  $10jed  banks  have  expanded  from  $499  r.  B.  of  r.oTm.  I2+I  I2  In  8  |  America,  the  Merchants  Bank  of 

each.  The  act  comes  into  force ;  million  in  1929  to  $1,540  million  dominion  12+1  12+1  in  8  ,  Canada  and  Molsons  Bank.  The 


a  result  of ' 


1913;  and  the  Home  Bank  in 
1923.  In  the  case  of  the  latter. 


1$3A  1931  1932  1943 

in  m  in  8 


16  16 

12-1-1  12 


on  September  1,  1944. 


in  1939  and  $3,358  million  in  '  r^. 


Announcement  has  been  made  by  |  June  1944  while  cash  assets  have 
both  exchanges  that  ticker  ab- 1  increased  from  $202  million  in 
breviations  for  the  various  bank  1929  and  $268  million  in  1939  to 
stocks  will  be  unchanged  and  that!  $518  million  in  July  1944. 
a  “board  lot",  which  comprised  10  1  Expansion  in  hank  holdings  of 


the  Sterling  Bank,  the  last  two  of 
which  had  previously  been  merg¬ 
ed.  The  Bank  of  Montreal  took 
over  the  Bank  of  British  North 
America,  the  Merchants  Bank  of 
Canada  and  Molsons  Bank.  The 
Bank  of  Nova  Scotia  absorbed  the 
Metropolitan  Bank,  the  Bank  of 


The  past  record  of  the  Cana-  New  Brunswick,  and  the  Bank  of 
dian  chartered  banks  is  interest-  Ottawa.  The  Bank  Canadienne  Na- 
ing  in  that,  during  the  period  of  i  tlonale  was  formed  as  a  result  of 


a  “board  lot",  which  comprised  10  !  Expansion  in  bank  holdings  of  *b®^''  greatest  growth  in  opera- ,  consolidation  of  the  Banque 
shares  of  stock  of  former  $100  par  |  short-term  federal  loans  since  1938  !'®®® — prior  to  this  war — the;  d  Hochelaga  and  the  Banque  Na- 
value  will  now  be  25  shares.  — first  year  in  which  short-term  ’’““'ber  of  banking  institutions  in  j  tionale.  The  most  recent  merger 
Authorized  capital  and  number  of  |  and  long-term  government  bond  !!®'*!  showed  a  steady  diminu-  v,as  the  absorption  of  the  \Ve.v- 


new  $10  par  value  shares  outstand-  holdings'"  were"  segregated _ has  *'®"'  '  b*"'®  Security  Bank,  for  years  the 

ing  of  the  8  chartered  banks  whose  been  exceptionally  wide  When  it  1910  there  were  29  charter-*!  smallest  of  the  chartered  banks, 

securities  are  in  the  hands  of  the  is  considered  that  major  propor-  banks  operating  in  Canada;  in  by  the  Imperial  Bank  of  Canada 
public,  is  shown  herewith  :  tion  of  these  short-term  govern-  ^'’^0  there  were  9.  Today  there  in  1931. 

A..fh..rizprt  New  ment  investments  vieiri  the  are  10  due  to  the  entry  into  Can-  Accompanying  table  provides 


Authorized 

New 

Bank 

Capital 

Shares 

Montreal  . 

..  $.36,666,666 

3.600,  <10 

Nova  Scot  la  .... 

. .  i5.ono.noa 

1.200.000 

loronto  . 

..  10,000.000 

600.000 

Commerce  . 

. .  50.000  000 

3.066.666 

Royal  . 

..  50,000.000 

3.500  000 

Dominion  . 

..  10.000.000 

700,000 

Canadienne  .... 

. .  16.666,666 

700.000 

Imperial  . 

. .  16.666,606 

760,000 

.Ithorized  New  ment  investments  vield  the  are  lu  aue  ro  tne  entry  into  uan-  eiccu.upen.Mus  iMuv.ues, 

Capital  Shares  -hartpred  hanks  onlv  from  nf  1  some  years  ago  of  Barclay  s  an  idea  of  the  extent  to  which 

:.in,nnn.nnn  .3.6nn,  ,in  ®"*y  ™  ^  ®y  Bank,  one  of  the  leading  British  chartered  bank  operations  have 

loSZ  fects  on  income  and  earnings  of  banking  institutions  with  a  Cana-  expanded  since  1910  and  also  re- 

.sn.nnnnon  s.nnn.nnn  ,he  hanks  can  he  imac-ined  In  ^!®n  subsidiary.  Banque  Provincl-  veals  how  profits  of  the  banks, 

moKI  ^ZZn  !^8  total  of  Dominion^rovincial  ®!®*  ®!®®!^  of  which  is  not  listed  and  dividends  paid  to  sharehold- 

ISS  I  securities  maturing  in  less  than  2  ®^,,,'be  stock  markets  is  ers  have  failed,  f'"*’®  ! 930.  to 

in.nnn.non  7nnnnnk»,r«  hold  h,,  K,nk=  ,n,o..orod  fo  »he  10th.  There  has  been  one  or  keep  pace  with  the  widely  ex- 


■nn.nnn  j  securities  maturing  in  less  than  2 


700.000  years  held  by  banks  amounted  to  ®®®“  «“® 

ior  to  $447  million;  by  end  of  1940  total  "tore  minor  failures  since  1910.  panding  volume  of  deposits. 


At  market  levels  just  prior  to  million;  by  end  of  1940  total 

listing  of  new  $10.  par  value  bad  risen  to  $681  million  and  by 

shares,  originally  $100.  par  value  ®nfl  o!  19  42  it  had  increased  to  r,  of  Commerce 

securities  of  chartered  banks  were  $997  million.  As  at  June  30,  • 

selling  to  provide  vields  ranging  1944,  aggregate  of  such  short-term 
between  3>^  and  414  per  cent.  Rovernment  holdings  amounted  to 
Yields  of  8  listed  chartered  bank  million  indicating  an  in- 

stocks  as  at  close  on  Friday  Aug-  crease  during  5  *4  year  period  of 

ust  25th  were  as  follows  :  $1,363  million.  This  compares 


Rest,  a  'c  Assets  Earnings  Dividends 


C.  Can.  Nat’le  . 

146 

6.00 

4.11 

B.  of 

Commerce  . 

135 

6.66 

.3.87 

B.  of 

Montreal  . . 

174 

6.00 

3.4.3 

B.  of 

N.  Scotia  . . 

2.32 

10,00 

.3.97 

B.  of 

Toronto  . . . 

2.32 

10  no 

3.97 

Dom. 

Bank  . 

174 

8.06 

4.60 

Royal 

Bank  . 

1.3.3 

6.00 

3.87 

Imp’l 

Bank  . 

198 

8.00 

4.04 

For  some  years  prior  to  the  war  required  for  short-term  borrow-  1939  .is’nno'.noo  .39.nnn'.nno  l.02.i..i08,368  .3.462,446  .3„38n,ooo 

and  since  the  outbreak  of  hostll-  ing  bv  federal  government  at  in-  !943  36,ono.noo  39,oon,ono  1,313,664,6,3,3  3,362,834  2.666.660 

itles  there  has  been  a  wide  diverg-  terest'  rates  which  provide  no  ^  $ . •■•••  1916  W.6O6.6O6  2^33.^614  S’.m? 

ence  between  trend  of  bank  deposits  margin  of  operating  profit  for  the  j933  12,666' 6Q0  24  666  66O  34.3j9i!.3i7  2.6.3.3  ,333  l.446.’oo6 

and  of  chartered  bank  profits.  This  banks.  194.3  12,666,'660  2t,’666;660  493.19.3,8.3.3  1,717.961  1,266,666 

has  been  a  result  of  steadily  declln-  Other  factors  have  affected  ad-  Royal . 1916  $6,266,666  $7,666,666  $92„316,347  $9.31,337  $.386„360 

ing  demands  for  commercial  and  versely  profit-making  opportunities  1936  95,666,666  35,060,600  889.917.192  fiai2.627 

call  loans;  a  progersslve  reduction  of  banks  in  recent  years,  most  im-  4939  ^^oo’iioo  i;509.097;572  lioo'.ooo 

m  average  bond  interest  rates,  par-  portant  of  which  has  been  the  g  Toronto  .  1916  $4,666,666  $1,7.36.666  .$.36,3I4,.397  .5.389,657  $466,666 

ticuiarly  since  beginning  of  war,  sharp  reduction  in  average  in-  j930  6,ooo.oon  g.ooo.onc  131,323.278  1,339,872  78n,ofto 

exceptionally  wide  growth  In  pro-  terest  rates  on  ell  classes  of  in-  19.39  6,666,606  9.660.600  l^-939  469  1.324.2M 

portion  of  chartered  bank  invest-  vestment  open  to  the  banks.  This  4943  6,000,000  12,000.000  260,074,469  1,07.  ,808 

ments  diverted  to  meagre — yield-  is  a  trend  which  was  in  evidence  It  will  be  observed  that,  in  per  cent  during  the  period.  It  will 
ing  short-term  federal  government  for  nearly  a  decade  before  the  war  every  case,  profits  have  fallen  off  also  be  noted  that  several  of  the 

obligations.  broke  out  and  was  largely  due  to  more  or  less  sharply  since  1930  banks  have  had  to  reduce  rest  ac- 

Demand  deposits  with  all  charter-  g  world-wide  tendency  towards  despite  increases  in  total  assets  counts  from  the  high  levels  estab- 

ed  banks  Increased  from  $696  mil-  governmental  control  of  Interest  ranging  from  75  per  cent  to  100  i  lished  during  the  “20’s”. 


B. 

of 

Commerce 

.  1916 

$10,606,066 

$8,000,000 

$1,57.6.53.01.5 

$1,8,38.665 

$900,000 

19,36 

36.060,666 

30,000.000 

687,117, 666 

5.378. 42s^ 

.3.896.014 

1939 

30.000.000 

20.000.000 

74.5.636,744 

2,6:«!.165 

2,400,060 

194,3 

.36,600,606 

20.000.000 

1,(I63.18.3.,538 

2,777.020 

1,806.060 

Dominion 

...  1916 

$4,000,666 

$').  000,000 

$62,677,821 

.$659,361 

8480.000 

19,30 

7.060.666 

9.666,066 

141.72.3,848 

1,469.747 

909.994 

1939 

7.666,066 

7.666,660 

158.4.52,316 

862.296 

700,000 

1943 

7.606,000 

7,066,060 

223,844.603 

914.249 

566,066 

B. 

d'Hochelaga 

1  1916 

$2,566,600 

$2,500,000 

.«Z3.768,094 

$417,697 

$200,000 

B. 

Can.  Nat’le 

( *  19,36 

7.666,600 

7.000,000 

147.244,1,32 

1.02  (.722 

696,852 

1936 

7.000.000 

5.000.000 

162.704.8.39 

l,n,32.,518 

.560,000 

1943 

7,660,606 

5,006,660 

2.52,179,733 

866.266 

420,000 

_  1916 

$5,769,.>,59 

$5.760.5.59 

$6.3,716.626 

.$841,692 

625,428 

19.36 

7.000.000 

6.000,000 

148,176,47.3 

1,424.681 

916,000 

19,39 

7.666.066 

8,066,660 

187.9.59.8,36 

966.259 

700.000 

1943 

7,006,006 

8,660.600 

269.765,880 

836,934 

.566.000 

B. 

....  1916 

$14,466,666 

$12,060,600 

$217.1.59,674 

8797,993 

1.446,000 

19.36 

36.000.000 

,38,660,600 

786.897,706 

6..519,0,32 

5.6.32,647 

1939 

36.000.000 

,39,660,660 

1,62.5..508,.368 

.3,462,446 

3.380,000 

1943 

36,066.600 

39,000,060 

1,313,664,6,5,5 

3,362,834 

2.660,000 

B. 

of 

N  S . 

....  1910 

$3,600,606 

$5,fi.56,660 

$53,506,980 

866.3.302 

$.366,000 

1936 

12,666,066 

24.000,000 

263,115,662 

2..5.3.5.Ht4 

1.836,207 

19,39 

12,000.000 

24.000,000 

343, 191, 517 

2.6.33.,333 

1.446,000 

1943 

12,666,000 

24,060,660 

493.195,8.3.3 

1,717.961 

1.200.000 

_  1916 

$6,266,600 

$7,606,060 

$92,516,347 

$951,337 

$586..50n 

19.36 

.3.5,006,606 

35.000,000 

889.917,192 

6.572,627 

4,900.000 

19.39 

3.5,600.666 

20.606,000 

1.014.768.343 

3,724.8  42 

2.800,000 

194.3 

3.5.006,060 

26,1160,000 

1,509.097.572 

.3,426,290 

2.166,000 

B. 

of 

Toronto  . . 

.  1916 

$4,000,000 

$1,7.56.000 

,$.56,3I4..397 

.$,589,657 

$400,000 

1030 

6,066.666 

9.000.000 

131,323,278 

1,. 3.39 ,872 

1039 

6.000.000 

9.660.600 

168..339,469 

1.324,229 

600,000 

1943 

«,  600 ,000 

12,000.000 

260,074,469 

1,079,808 

666,000 

It 

will  be 

observed 

that,  in  1  per  cent  during  the  period 

.  It  will 

Indicating  that  the  popularity  of  ^ 
Canadian  bank  stocks  in  their  newj 
$10  par  form  has  already  been  ac- . 
cepted  in  the  investment  commun¬ 
ity  is  the  advance  which  has  occur-' 
red  in  market  quotations  for  the! 
old  shares  during  the  past  month.! 
The  following  summary  show.s  | 
prices  which  prevailed  at  the  end  ' 
of  July  as  compared  with  most  re-1 
cent  transactions;  j 

End  July  Rer.  | 
Bank  of  Commerce.  ..  $134  $153  | 

Canadienne  Nationale  .  135  150 

Dominion  Bank .  161  176  | 

Imperial  Bank .  163  198  j 

Bank  of  Montreal  ...  14,9  178; 

Bank  of  Nova  Scotia..  232  266' 

Royal  Bank .  139  155' 

Bank  of  Toronto .  230  265  j 

ance  sheet  of  any  bank  will  make 
this  readily  apparent. 

“Nevertheless,  in  spite  of  all  the 
precautions  which  the  banks  are  re¬ 
quired  to  take  by  law  and  by  the 
dictates  of  experience,  if  too  large 
a  proportion  of  the  promises  or  un¬ 
dertakings  made  to  the  banks  by 
the  debtors  of  the  banks  is  not  fully 
honored  as  the  debts  come  due.  the 
banks  will  not  be  able  to  meet  the 
promises  and  undertakings  which 
they  have  given  to  the  public.  If  a 
bank  falls  to  make  full  and  con¬ 
servative  provision  in  its  balance 
sheet  for  possible  failure  of  Us 
debtors  to  pay  in  full,  it  Is  running 
the  gravest  of  risks  and  represent¬ 
ing  too  optimistically  its  position 
to  the  public  who  are  its  creditors. 

“This  lesson  has  been  illustrated 
so  many  times  in  (he  history  of 
Canadian  hanking  that  it  is  amaz¬ 
ing  that  it  could  apparently  be 
overlooked  by  some  members  of  the 
committee.  In  this  connection.  I  can 
imagine  no  more  salutary  prepara¬ 
tion  for  the  work  of  this  committee 
than  a  study  of  the  reasons  for  the 
failure  of  those  banks  which  had 
to  suspend  operations  in  the  last 
thirty  or  forty  years,  and  also  of 
the  experience  of  those  banks  which 
had  to  be  taken  over  by  other 
banks.  If  I  am  not  mistaken,  you 
will  find  in  every  case  over-valua¬ 
tion  of  assets:  in  other  words,  in¬ 
adequacy  of  inner  reserves  or  fail¬ 
ure  to  provide  against  the  inevit- 
<3ble  risks  of  banking — aggravated 
of  course  in  some  cases  by  impru¬ 
dent  or  unsound  banking.  It  was 
this  type  of  problem  that  caused 
great  concern  to  previous  banking 
and  commerce  committees  and 
which  led  to  several  of  the.  salient 
features  of  our  present  banking 
legislation. 

How  Thej-  Are  Set  Up 

“I  have  called  attention”,  the 
Finance  Minister  said,  “to  certain 
provisions  of  the  Bank  Act  to  indi¬ 
cate  that  inner  reserves  are  not 
only  explicitly  recognized  hut  also 
required  by  law.  Here  is  the  way 
they  are  set  up  In  practice.  At  the 
end  of  each  year,  or  more  fre¬ 
quently.  If  necessary,  the  banks  go 
carefully  over  their  loans  and  In¬ 
vestments,  writing  off  those  which 
have  been  definitely  ascertained  to 
be  bad  and  making  specific  appro¬ 
priations  against  loans  or  other 
assets  where  there  seems  reason  to 
fear  a  total  or  a  partial  loss.  But, 


sarily  have  to  set  aside  a  general 
reserve  to  meet  the  losses  they  are 
not  yet  aware  of.  the  inevitable 
losses  that  are  latent  in  their  loan 
accounts  and  the  losses  likely  to  be 
suffered  upon  realization  of  other 
investments  or  depreciation  in  the 
value  thereof.  These  are  called  gen¬ 
eral  contingency  reserves  and  are 
indeed  what  bankers  usually  mean 
when  they  speak  of  inner  reserves. 

“These  reserves  will  vary  from 
time  to  time,  but  unless  they  are 
adequate  to  meet  the  losses  that 
are  bound  to  occur  over  a  period 
of  years,  the  banks'  assets  are  be¬ 
ing  over-valued  in  the  annual  re¬ 
port  to  shareholders  and  in  the  an¬ 
nual  and  monthly  reports  required 
to  be  made  to  the  Minister  of  Fin-| 
ance. 

First  Defence  Line  i 

“It  will  be  apparent  from  what  '• 
I  have  said  that  the  inner  reserves 
ot  the  banks  are  nothing  more  or 
less  than  the  reserves  for  bad  aud 
doubtful  debts  which  the  banking 
business  requires.  They  constitute 
the  first  line  of  defence  a.gainst 
losses  on  loans  and  losses  on  in¬ 
vestments  which  may  have  to  be 
realized  in  cash  on  a  large  scale 
and  on  short  notice  and  which  by 
law  cannot  be  valued  at  more  than 
current  market  prices.  If  the  pub¬ 
lic  functions  of  banking  are  to  be 
performed,  if  the  banks’  demand 
obligations  to  their  millions  of  de¬ 
positors  are  to  be  met,  and  if  the 
banks  are  to  provide  credit  freely 
for  the  needs  of  trade  and  indus¬ 
try,  these  reserves  must  be  ade¬ 
quate  to  absorb  the  shocks  of  ad¬ 
verse  business  conditions  or  fluc¬ 
tuations  in  security  markets. 

“If  inner  reserves  are  inadequate, 
bank  managements  will  be  hesitant 
to  grant  credit  freely  and  take  the 
risks  that  proper  service  to  the  pub¬ 
lic  requires.  If  as  a  result  of  inade¬ 
quate  inner  reserves,  hanks  have 
frequently  to  resort  to  published 
rest  funds  to  meet  inevitable  losses 
on  loans  or  shrinkage  in  the  value 
of  their  investments,  public  confi¬ 
dence  will  be  impaired — may  be 
lost  altogether.  Once  confidence  is 
impaired,  the  need  for  inner  re¬ 
serves  becomes  all  the  greater.  As 
a  last  resort,  the  central  bank  may 
come  to  the  rescue  but  reliance  on 
the  central  bank  should  not  be  a 
steady  diet  or  be  any  excuse  for 
failure  of  the  chartered  banks  to 
maintain  themselves  in  a  sound  aud 
strong  condition. 

“In  the  case  or  an  ordinary  busi¬ 
ness;  a  reasonable  reserve  for  bad 
and  doubtful  debts  is  a  legitimate 
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charge  to  operating  expenses  and. 
incidentally.  I  might  add  that  they 
are  rarely  disclosed  in  the  balance 
sheets  of  ordinary  companies.  Simi¬ 
larly,  reasonable  allocations  to  the 
inner  reserves  which  are  imperative 
in  the  special  business  of  banking 
should  he  regarded  as  operating  ex¬ 
penses  and  deducted  from  gross 
earnings  before  taxable  net  income 
is  calculated. 

“It  seems  to  me  that  from  the 
point  of  view  of  taxation  the  only 
real  question  is  whether  the  alloca¬ 
tions  to  inner  reserves  are  excessive 
If  such  reserves  are  excessive,  if 
they  are  more  than  necessary  to 
take  care  of  the  probable  losses  of 
the  hanks,  then  the  excess  and  only 
such  excess  should  be  subject  to 
tax.  Experience  in  the  thirties:  how¬ 
ever.  has  shown  that  the  reserves 
3\bich  the  banks  set  aside  by  way 
of  general  provision  for  losses  were 
by  no  means  excessive.  Thus,  when 
England  left  the  gold  standard  the 
situation  in  Canada  became  such 
that  at  one  stage  the  government 
found  it  necessary  to  pass  an  or¬ 
der  in  council  which  permitted 
banks  to  value  their  investments 
above  market  value;  fortunately 
that  order  in  council  was  used  only 
to  a  limited  extent  and  lapsed  after 
a  few  months.  Moreover,  in  1933, 
as  has  been  pointed  out  to  the  com¬ 
mittee.  several  banks  found  it  nec¬ 
essary  to  transfer  substantial 
amounts,  aggregating  $29,5  million 
in  all.  out  of  published  rest  funds 
Continued  on  Page  5) 
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Inner  Reserves  Defended 
By  Minister  of  Finance 


BANK  STOCKS 

The  change  in  the  Bank  Act,  authorixing 
the  conversion  of  Canadian  bank  stocks  M 
securities  of  $10  par  value,  presents  an  op> 
portunity  to  all  investors  to  include  these 
sound  and  important  securities  in  their  port¬ 
folios. 

The  facilities  of  this  firm  and  its  branches 
are  at  your  disposal  in  all  investment  matters. 

G.E.  LESLIE  a  CO. 

,  Montreal  Stock  Exchange 
Members  Curb  Market 

Direct  Private  Wiret  To 
Toronto,  New  York,  Maritime  Province* 
OFFICES: 

360  ST.  JAMES  ST.  WEST,  MONTREAL 
Helitex  —  Saint  John  —  Sydney  —  Moncton 


In  the  course  of  discussion  be¬ 
fore  the  Banking  and  Commerce 
Committee  of  the  House  of  Com¬ 
mons  of  the  revision  of  the  Cana¬ 
dian  Bank  Act,  the  inner  reserves 
which  have  been  maintained  by  the 
chartered  banks  came  in  for  con¬ 
siderable  attention,  the  need  for 
such  reserves  being  questioned  by 
a  number  of  members. 

A  statement,  upholding  the  nec¬ 
essity  -for  inner  reserves  of  the 
banks  was  presented  to  the  commit¬ 
tee  by  Hon.  J.  L.  Ilsley,  Minister 
of  Finance,  in  which  he  outlined 
the  reasons  for  their  establishment 
and  maintenance,  pointed  out  the 
fallacy  of  ideas  that  chartered  bank 
profits  were  excessive;  and  dealt 
with  the  question  of  inner  reserves 
in  relation  to  taxation. 

Discussing  the  meaning  and  pur¬ 
pose  of  the  inner  reserves  of  the 
banking  system,  Mr.  Ilsley  said: 
“Some  members  of  this  committee 
I  have  appeared  to  suggest  that  they 
are  unnecessary  and  must  have 
'Some  evil  or  sinister  purpose.  I 
wish  to  emphasize  as  strongly  as  I 
can  that  they  are  a  necessary  and 
universally  recognized  part  of  the 
business  of  banking.  No  prudent 
I  banker  would  carry  on  his  business 
!  without  them.  No  bank  would  be 
'  likely  to  survive  which  overlooked 
'  their  necessity.  The  business  of 
banking  is  based  almost  entirely  on 
'  confidence.  It  deals  in  credit,  ex-  j 
changing  its  own  evidences  of  debti 
I  for  the  evidences  of  debt  of  other , 
!  people.  That  is  to  say.  it  issues  its 
;  own  promises  or  undertakings  to 
j  pay  cash  on  demand,  or  on  short 
notice,  which  promises  or  under¬ 
takings  serve  as  the  popular 
medium  of  exchange  and  as  the 
‘  form  in  w'hich  the  liquid  savings 
'  of  the  public  are  held.  Going  to 
,  the  other  side  of  the  balance  sheet, 

!  the  assets  of  the  banking  system, 
which  are  the  security  behind  these 
,  promises  or  undertakings  given  by 
I  the  banks,  are  largely  only  the 
I  promises  or  undertakings  of  other 
individuals  or  business  firms  or 
i  governments  to  pay  cash,  usually 
I  over  a  longer  period  of  time.  As- 
>  suming  no  intervention  of  higher 
authority,  the  promises  or  under¬ 
takings  of  the  banks  to  pay  cash  on 
demand  or  on  short  notice  are  only 
good  as  long  as  banks  are  conduct- 
I  ed  In  such  a  way  as  to  retain  the 
confidence  of  the  public  in  the 
1  banks’  ability  and  willingness  to 


pay,  and  that  confidence  can  only 
be  retained  by  prudent  selection 
and  conservative  management  of 
those  promises  or  undertakings  of 
debtors  which  constitute  their 
assets. 

The  Need  For  Reserves 

“Obviously,  such  a  business  must 
be  attended  with  very  considerable 
risks.  This  is  the  reason  for  the 
cash  reserve  provision  and  for  all 
the  other  controls  placed  upon  the 
business  of  banking  by  parliament. 
Contrary  to  an  apparent  belief  In 
certain  quarters,  the  5  per  cent  cash 
reserve  requirement  Is,  of  course,  I 
a  limiting,  not  an  expansive  pro¬ 
vision.  What  parliament  says  to  the 
banks  is  this,  in  effect:  While  you 
hold  assets  of  something  over  100 
per  cent  to  meet  all  your  liabilities 
to  the  public  and  w’hile  you  may  be¬ 
lieve  that  those  assets  are  sound, 
nevertheless  you  must  keep  non¬ 
productive  cash  in  the  form  of 
Bank  of  Canada  notes  or  deposits 
equal  to  at  least  5  per  cent  of 
your  liabilities. 

“As  we  all  know,  however,  the 
banks  have  found  by  experience 
that  they  must  keep  on  the  average 
a  cash  reserve  of  about  double  that 
size.  In  addition  to  this  10  per  cent 
cash  reserve,  they  have  also  found 
it  necessary  to  keep  secondary  re¬ 
serves  of  substantial  magnitude  in 
the  form  of  highly  liquid,  quickly 
realizable  assets,  usually  very  short 
term  securities  of  the  highest  grade. 
The  rest  of  their  assets  may  be  in 
commercial  loans  or  other  types  of 
assets  not  so  quickly  realizable. 
Their  total  assets,  however,  must 
be  in  excess  of  100  per  cent  of  their 
liabilities  to  the  public,  this  ex¬ 
cess  being  represented  by  the 
amount  of  the  shareholders’  equity. 
That  simple  and  obvious  fact  seems 
to  be  constantly  overlooked  by 
those  who  speak  about  a  ten-to-one 
ratio. 

“The  banks’  liabilities  to  the 
public  are  offset  and  protected  by 
more  than  100  per  cent  of  assets; 
these  assets  are  carefully  selected 
and  can  be  divided  into  various 
categories  according  to  the  speed 
with  which  they  can  be  turned  into 
cash;  approximately  10  per  cent 
must  be  actual  cash  In  the  form  of 
notes  of  or  deposits  with  the  Bank 
of  Canada  and  an  additional  con¬ 
siderable  amount  capable  of  being 
realized  In  cash  on  practiclly  a  mo¬ 
ment’s  notice.  Analysis  of  the  bal-' 


to  know  at  any  given  time  on  which 
of  their  loans  and  investments  they 
will  suffer  losses  and  exactly  what 
the  amount  of  the  losses  will  be. 


amounting  to.  say,  $100  million 
can  be  expected  to  realize  $100 
million,  even  though  the  individual 
lo^s  may  be  considered  quite  good. 

^Experience  has  proved  that  un¬ 
seen  bad  debts  are  always  present, 
and  that  there  will  always  be  a 
percentage  of  loss  varying  accord¬ 
ing  to  times  and  circumstances. 
Therefore,  in  addition  to  specific 
provision  for  losses,  banks  neces- 
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BAXK  STOCKS 

September  1$t  will  be  an  important  date  for  Canadian  Banks  for  on  that  day  their 
shares,  which  have  been  of  $100  par  value,  will  be  exchanged  for  10  shares  of  $10 
par  value. 

At  the  present  time  there  are  over  51 ,000  bank  shareholders  and  the  services  of  the 
Banks  are  available  to  all  the  people  of  Canada.  On  October  30th,  1943,  there 
were  5,400,466  Current  and  Savings  Accounts  owned  by  Canadians. 

We  predict  that  there  will  now  be  a  large  increase  in  the  number  of  Canadian  in¬ 
vestors  in  Bank  stocks  for  the  following  reasons. 

(1)  The  price  of  the  new  shares  will  be  brought  within  the  reach  of  all; 

(2)  The  yield  obtainable  is  around  4%; 

(3)  The  desire  of  the  public  to  participate  in  the  earnings  of  an  ably 

managed  and  successful  enterprise  playing  such  an  important 
part  in  the  economic  development  of  Canada. 

Your  Bank  Manager  is  an  impoitant  member  of  the  community  He  has  had  long 
training  and  has  the  public  welfare  at  heart.  Because  of  bis  experience,  his  advice 
is  sought  constantly  by  his  customers. 

We  invite  you  to  become  a  partner  in  one  of  the  best  managed  and  soundest 
enterprises  in  Canada.  We  regard  bank  shares  as  one  of  Canada's  leading 
investment  securities.  Select  your  own  bank  stock  and  send  us  your  order 
for  execution  on  The  Toronto  Stock  Exchange. 


Mo§s,  Lawson  &  Co. 
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A  LARGE  PORTION 
OFWHEATSURPLUS 
HAS  DISAPPEARED 


Canada  Disposed  of  553,000,000 
Bushels  During  Crop  i 
Year  i 


Free  Enterprise  and 
the  Future 

From  Employee  Information  Service,  Oklahoma  Power  and  Water  Company 

ON'LY  by  preserving  a  represen-  ards  can  they  guarantee  to  us 
tative  or  democratic  form  of  gov-  '"'hich.  in  practice,  will  be  better 

ernment  may  the  freedom  inher-  capitalism  already  has 

,  as  a  going  concern?  ’ 


ent  in  the  merit  system  be  made 
secure.  Freedom  of  enterprise  has 
been  found  to  flourish  best  in  con- 


riiL  lu  Lilts  iiifiiL  svsLein  ue  maae  ^ 

BIGGER  YIELD  IN  *44  |  secure.  Freedom  of  enterprise  has  ^-^y  should  not  the  American 

-  I  been  found  to  flourish  best  in  con-  system  be  worthy  of  protection?  Un- 

Ottawa.  —  Canada  disposed  of  '  social  and  political  gll  agencies  of  production — 

J3, 000. 000  bushels  of  wheat  I  «  aie  to  keep  the  Am-  jgnd.  labor,  capital  and  manage- 


produce  economic  goods,  and  to 
seek  openings  for  enterprise,  in 
open  competition  with  others,  sub- 


•■Vs  Phillip  p.  Rpcd.  chairman  of  only  to  the  requirements  that 
the  General  Electric  Co.,  has  point-  rights  and  freedom  of  all  shall 


533,000.000  bushels  of  wheat  in  i  “..U  .  „  .  .  'ana-  labor,  capital  and  manage- 

the  crop  vear  ending  Julv  31  |  and  continue  ^g„t — ^^g  f,.gg  jg  create  wealth,  to 

,*;il  „  »  ■  ,  ®  to  make  it  work  as  etficiently  as  n.-nrl,,,..  o/'nnnmi/>  B-norlc  nnd  tn 

,n  near-record  de- ,  „,g  ^e  n^ces-  seek  openings  for  enterprise  n 

mand  in  1944-4a  without  running:  i  tivocokvq  seeK  openings  lor  enierpiise.  in 

short,  the  Dominion  Bureau  of  I  L  n  open  competition  with  others,  sub- 

Statlstics  reports  in  a  review  of  the  i  1  chairman  of  ^gp^  g^jy  ^  j],g  requirements  that 

Xat  JituaUon  i  -  the  rights  and  freedom  of  all  shall 

A  record  crop  in  the  United  ^°‘nP®^*^*Pn.  the  profit  mo-  j^g  gi, served  and  protected.  The  Ain- 

States  now  is  “fairly  well  assured"!  and  private  ownership  must  be  grican  system  offers  greater  assur- 
and  production  in  Canada  will  t,p  ;  principles  g„pg  than  any  other  of  equality  of 

“mucrgreater  '  tha^lfiols  tieil  opportunity  for  all  men.  with  re- 

Bureau  said  in  estimating  that  des- (  ^  lost  in  an  econoni>  ^vards  in  accordance  with  the  con- 

Pite  heavy  salef  the  Xoi th  .Vmell  1  tribution  of  each  to  the  wealth  and 

can  wheat  supply  appears  to  be  as'  ansthiiig  but  an  all  ^..-gifare  of  the  nation.  This  sy.stem 

‘  -  i.  ....  •  :  1.  ’  powerful  government  owns  and  con-  tbo  marinu.m  incentive  to 


Bureau  said  in  estimating  that  des¬ 
pite  heavy  sales  the  North  .\meri- 
can  wheat  supply  appears  to  be  as 


can  wheat  supply  appears  to  be  as  '  °  welfare  of  the  nation.  This  sy.stem 

great  as  it  wL  in  th^  cron  yea^  n '  provides  the  maximum  incentive  to 

1943-44  I  tools  of  pioduction  and  the  ability,  ambition,  industry  and 

Substantial  stocks  also  are  held  1  produced:  thrift;  to  invention,  new  methods. 

th„s  assuring  a, npla  slocks  to  tak,  |  c';;,?''/ loo's  of  i'oauClon  ‘of”  m"«  Afn"lc.\^^ 

are  of  a  considerable  enlargement  |  arid  the  distribution  of  goods  pro-  i-nn,vn  elsewhere  in  the  history  of 

in  international  wheat  movement  1  „re  subiected  to  the  control  elsewhere  In  the  history  of 

during  the  next  12  months  ••  !  ^  ‘ced  are  .ubjected  to  the  contiol  jhe  world.  Its  achievements  in  total 


during  the  next  12  months." 

The  Canadian  wheat  crop,  now- 
being  harvested,  has  been  unoffi¬ 
cially  estimated  at  about  450.000,- 


cf  a  dict.ator  and  his  party. 

¥  ¥ 

The  democratic  form  of  govern- 


national  production,  in  productiv¬ 
ity  per  capita,  in  creation  of 
wealth  and  in  an  Increasingly  broad 


000  bushels  This  cron'  added  to  guarantee  distribution  of  that  w’ealth  among 

the  cirryovei  of  35  5  000  000  enterprise  g  ,g  unparalleled.  These 

lue  saiiyovei  oi  Jo.T.iiuu.uiK)  ^^.g  ijnow  It.  Democracy  does  not 


^ishels  on  August  1  would  give  the  prohibit  government  activity  in 

Domimon  as  miich  wheat  as  w-as  j  business,  agriculture,  or  any  other 
^  194.3-44  crop  year,  i  figid,  in  theory,  at  least,  freedom 

said  the  Bureau.  i 


.us  Know  11.  ijemuciry  uues  “OM  accomplishments  have  been  accom- 
prohibit  government  activity  in  ,g^  outstanding  reductions 
bu-siness.  agriculture  or  any  other  gj  ^.g^^  increases  in  real 

field.  In  theory,  at  least,  freedom  I  .^^g  improvement  In  the 


To  Rrit.  .  snd  K  «  of  enterpns^e  is  not  necessary  to  he  ^.g^king  conditions  of  labor.  While 

To  Britain  and  I  .S.  I  existence  of  a  democracy;  practic-  gg^jg^^  problems  of  Individual  pov- 

It  IS  significant  that  Canada  ^  ally  it  is  an  impo.ssibility.  Whether  g^j^  g^^  insecurity  have  not  been 
disposed  of  about  533.000,000  w-e  shall  have  business  enterprise  ggmpigfgiy  solved  it  is  said  the 
bushels  of  wheat  during  the  12  or  socialism,  or  a  comhination  of  American  svstem’has  made  more 
months  ended  July  31,"  the  bureau  the  two.  is  up  to  the  people  to  de-  propre.ss  toward  the  removal  of 
continued.  cide.  It  now  appears  hat  a  subtly,  g^^ 

about  working  minority  wishes  to  experi-  ,^gg  humanitv  had  made  In 

344,000,000  bushels  of  this  total,  rocnt  with  socialism,  now  that  we  ..g...  before  It  holds  the 

’.nder  the  merit  Jrealest  promise  of  further  adl 
about  160.000.000  bushels  of  Cana-  fVstem  for  more  than  l  .-iO  years.  It  clearly,  a  social  and  eco- 

dian  wheat  in  the  United  States.  ’S  an  apparently  small  minority,  :  cystem  with  a  record  of  such 
This  rate  of  exports  could  be  main-  bnt  one  which  so  far  has  subtly  hid-  achievements  should  not  be  lightly 
tained  In  the  new  season  and  still  f  n  its  objectives  and  been  quite  ef-  abandoned  or  carelessly  condemned. 

leave  a  carryover  of  about  275,-  fective.  Probably  90  per  cent  of  _ ; _ 

-000,000  bushels  at  the  end  of  next!  those  in  government  realize  that  _______  w*.  t  mm  * 

July...  j  the  maintenance  of  the  principles  MfjuCC 

“Any  appraisal  of  the  probable  i  of  democracy  and  freedom  require  ITlillEllJ 
■world  demand  for  wheat  in  the  j  that  government  limit  itself  to  regu- 

1944-45  season  can  be  of  little ' '®tion  of  business  as  contrasted  ttV  rAOIJQV  Pflll^C 
value  at  this  time  in  view  of  the  '"'ith  operation  and  ownership  of  jj  f  rl/IVElljl  1  lllLlU 
rapid  ,  and  far-reaching  changes  in  business.  Government  should  exer- 

the  war  situation  in  Europe  and  oise  self-discipline  in  order  to  w'eed  - - 

In  the  Pacific  zone,  but  even  out  those  few'  who.  by  desire  for  Situation  at  Minto  Under  In- 

. should  it  reach  700,000.000  bushels,  change  of  the  social  order,  or  a  veatigation  by  Federal  Coal 

which  would  be  the  largest  in  sreed  for  power,  would  overstep  “  T  4  11 

years,  it  would  be  comparatively  legitimate  functions  of  government  Controller 

simple  for  the  four  chief  exporting  and  engage  in  the  ownership  and  ,  ~ 

countries  to  furnish  this  amount  operation  of  business.  It  rests  with  ,  =P^*a*  Cowspondence 

during  the  season."  the  people  to  see  thav government  Saint  John  The  damage  to  mln- 

-  j  is  composed  of  men  who  w-ill  ex-  t*’®  property  at  Mmto  by  recent 

_ _  _  '  rrcisp  this  self-discipline.  forest  fires  has  been  uijder  inves- 

Dir*  ClITDMCkFTC  AC  '  ^  ^  tlgatlon  by  E.  J.  Brunning,  coal 
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should  it  reach  700,000.000  bushels,  change  of  the  social  order,  or  a  j  veatigation  by  Federal  Coal 

which  would  be  the  largest  in  sreed  for  power,  would  overstep  “  T  4  11 

years,  it  would  be  comparatively  legitimate  functions  of  government  Controller 

simple  for  the  four  chief  exporting  and  engage  in  the  ownership  and  ,  ~ 

countries  to  furnish  this  amount  operation  of  business.  It  rests  with  ,  Cowspondence 

during  the  season."  the  people  to  see  thav government  Saint  John  The  damage  to  mln- 

-  j  is  composed  of  men  who  w-ill  ex-  t*’®  property  at  Minto  by  recent 

_ _  _  '  rrcisp  this  self-discipline.  forest  fires  has  been  uijder  inves- 

Dir*  CUTDMCMTC  AC  I  ^  ^  tlgatlon  by  E.  J.  Brunning,  coal 

OlU  ItIIjII  1 3  vJT  i  have  seen  that  democracy  controller  and  chairman  of  the 

!  and  freedom  of  enterprise  are  not  Emergency  Coal  Production  Board. 
A  A  A  Akl  TTA  DD  IT  A  I M  '  riecessariiv  inseparable  In  theory,  ff®  states  the  board  will  take  un- 
Dnl/l/ll  1  U  Dili  1  nlll  '  '’"t  that  the  loss  of  one  would  iin-  der  consideration  submissions  made 

!  doubtedly  result  in  the  loss  of  the  f’F  tf*®  affected  mine  operators  who 

-  !  other  over  a  period  of  time.  It  is  seek  assistance  to  get  their 

Two  Year  Contract  Filled  in  i  conceded  even  by  ardent  friends  of  minss  back  into  production  Im- 

Ficrh4  MnnlKa _ Roaf  f^®  merit  system  of  free  enterprise  mediately. 

,  tight  Month^Beef  bales  ^j^g^  activities  in  The  federal  official  and  party 

Also  Heavy  which  the  government  may  engage  stopped  over  at  Minto  on  their  way 

to  the  best  interests  of  the  nation,  fo  Sydney,  N.S.,  and  inspected  the 
-  Ottawa.  —  Canada  had  provided  These  are  activities  which  it  alone  hurned-oiit  properties  and  other  op- 
enough  bacon  to  meet  in  eight  pan  properly  conduct  despite  its  in-  erations  which  have  received  fin- 
months  the  minimum  contract  re-  herent  handicaps,  and  those  in  ancial  assistance  from  the  Emerg- 
Quirements  of  the  United  Ivingdom  which  it  must  engage  directly  or  ency  Coal  Production  Board,  The 
for  two  years.  Agriculture  Depart-  through  subsidy  because  business  operators  were  requested  to  give 
ment  officials  report  that  Cana-  enterprise,  under  the  compelling  in-  their  views  on  the  measures  neces- 
dian  Meat  Board  purchases  for  the  fiuence  of  the  profit  motive,  is  tin-  to  rehabilitate  the  field.  In  a 

United  Kingdom  to  August  19  to-  willing  to  hazard  its  capital.  Mr.  statement  issued  it  was  said: 
tailed  511,000.000  pounds.  Under  Reed  says  the  all-important  test  is:  “The  provincial  government  and 

a  contract  made  late  last  year.  Can-  Ran  the  job  be  done  or  it  is  being  *^®  controller  also  reviewed  the 
ada  agreed  to  provide  a  minimum  pjone  with  private  capital  and  un-  future  position  of  the  Minto  coal 
of  500,000,000  pounds  in  the  years  dej.  the  profit  motive  system?  If  fi®ld  affected  by  the  catastrophe 
1944  and  1945.  In  the  compar-  private  capital  cannot  be  interest-  agreed  to  work  in  close  con- 

a'ble  period  last  year  352,000.000  pj  ip  the  project  we  may  fairly  as-  junction  to  protect  the  future  of 
•pounds  of  bacon  had  been  bought  sume  that  it  is  a  hazardous  one  from  this  area,  both  in  the 

for  the  United  Kingdom.  from  the  standnoint  of  the  investor  immediate  future  and  on  into  the 

Officials  also  reported  progress  and  that ‘it  g-fvernment  be  thrin-  Post-war  period”, 

towards  meeting  a  contract  under  vestor  it  may  be  expected  to  sus-  - - 


Aubelle  Mines,  conducting  sur¬ 
face  and  drilling  exploration  -in  the 


which  the  Dorninion  agreed  to  pro-  fain  heavy  losses.  On  this  realistic  Aubcllc  RcDOrtS  Find 

^ 100,-  iiasls  we  may  evaluate  the  desir-  /^r  m.  \/  • 

000.000  pounds  of  beef  in  the  years  ability  of  the  project  and  the  need  O*  3  NcW  Qusrtz  VCin 

1944  and  1945.  Although  pur-  of  proceeding  with  it  in  the  public  - 

chases  for  overseas  started  only  interest.  Aubelle  Mines,  conducting  sur- 

late  last  year,  60,600,000  pounds  if.  face  and  drilling  exploration -in  the 

of  P®®*  for  export  no-w  have  been  \  leading  Socialist  said  capital-  Mud  Lake  area,  reports  the  discov- 

.  ism  was  doomed  because  of  Its  ery  of  a  new  quartz  vein  in  the 

Major  quantities  of  bacon  and  well-nigh  complete  lack  of  stand-  west  central  part  of  the  property, 
beef  purchases  have  been  shipped,  ards  and  sanctions,  intellectual  and  Unlike  the  two  principal  veins, 
authorities  said.  They  assumed  ethical.’’  But  an  answer  to  this  which  have  been  traced  for  2,000 
substantial  amounts  of  Canadian  dire  prediction  was  given  by  James  feet  or  more  from  east  to  west,  the 
bacon  and  beef  would  find  their  Truslow  Adams,  eminent  historian,  latest  vein  bears  roughly  at  right 
way  to  European  nations  now  being  Mr.  Adams  points  out  examples  of  angles  to  the  same.  Three  trenches 
liberated.  The  shipments  are  being  two  sanctions — things  which  “in-  have  developed  the  pattern  for  200 
made  without  cutting  into  Cana-  duce  the  observance  of  law  or  cus-  feet  of  length,  showing  up  to  10 
dian  domestic  supplies  to  the  point  tom” — and  two  standards  all  as-  feet  of  promising  dark  quartz  with 
where  a  restoration  of  beef  ration-  sociated  with  capitalism.  Sanction  some  mineralizatioin,  situated  fa- 
A  V,  desire  for  private  prop-  vorably  with  respect  to  geology  and 

Officials  said  there  was  every  in-  erty,  gain  and  personal  advance-  structure  and  carrying  gold  values, 
dication  bacon  shipments  this  year  ment  is  so  widespread  as  to  indi-  Drill  Hole  No.  18  testing  No.  1 
wmuld  exceed  the  record  of  675,-  cate  that  it  is  a  fundamental  in-  vein  retirrned  five  quartz  sections. 
000,000  pounds  established  in  1943  stinct  in  man.  Sanction  No.  2:  No.  19  is  now  being  drilled  to  test 
and  representing  a  value  of  near-  Capitalism  has  worked.  Each  of  the  same  structure  at  greater 
ly  $150,000,000.  tliese  sanctions  represents  a  force  depth. 

The  beef . shipments  may  value  to  compel  man  to  continue  a  faith-  Hjll,  Clark  &  Francis  have  com- 
up  to  $30,000,000.  The  100,000,-  fuj  observance  of  the  laws  and  cus-  pleted  erection  of  a  core  storage 
000  pounds  in  two  years  represents  terns  which  go  along  with  the  capi-  building.  The  operation  is  now  fully 
the  minimum  fo  be  shipped,  and  taUstic  system.  Capitalistic  stand-  equipped  with  camps  to  provide 
the  United  Kingdom  is  understood  aids  are,  first,  that  the  system  of-  quarters  for  ail  surface  and  drlll- 
to  be  ready  to  take  whatever  ad-  fers  liberty  and  a  chance  to  order  ing  crews. 


the  United  Kingdom  is  understood  aids  are,  first,  that  the  system  of- 
to  be  ready  to  take  whatever  ad-  fers  liberty  and  a  chance  to  order 
ditional  quantities  of  beef  which  one’s  life  to  suit  one’s  purpose — in 


can  be  spared  by  the  Dominion. 

Big  Potato  Crop  Is 

Expected  in  P.  E.  Island 

Special  Correspondence 


order  words,  individual  freedom  Indicated 

and  initiative;  second,  that  capital¬ 
ism  is  devoted  to  the  goal  of  a  Work  At  Girard  Lake 

fairer  and  wider  distribution  of  the  _ 

social  product,  the  same  thing  so-  Toronto— Girard  Lake  Mines,  op- 

ciahsts  and  communists  say  they  de-  prating  in  the  Mud  Lake  area,  re- 
,  J  .  •  ports  that  surface  trenching  in  the 


Charlottetown  —  S.  G.  Peppin,  “Changes  have  occurred  in  capi-  northeast  part  of  the  property  has 
district  fruit  and  vegetable  Inspec-  talism,  sajs  .Ii.  Adams.  •  From  disclosed  two  Important  veins, 
tor,  states  that,  despite  the  pro-  the  earlier  belief  that  ownership  tkese  consists  of  from  two 

longed  dry  and  hot  weather,  thel'^as  absolute,  we  have  steadily  ad-  Kq  attractive  looking 

potato  crop  in  this  province,  this  j  'anced  to  a  realization  that  in  quartz  carrying  considerable  miner- 
season,  should  be  larger  than  last  1  many  foims  propeity  is  tinged  with  alization.  ■  It  has  been  proven  by 
year.  He  says,  while  the  average  |  a  interest.  Thus  society,  trenches  to  extend  for  at  least  150 

yield  last  j'ear  was  140  bushels  per  which  protects  us  in  our  property,  to  occur  under  particular- 

acre  it  should  be  close  to  176  right  to  see  to  it  that  it  jy  favorable  geological  conditions, 

bushels  this  year,  shall  not  be  used  in  an  anti-social  other  vein,  considered  to  be 

Early  blight  was  not  serious,  this  ''’■ay.  But  this-“as  exemplified^  in  parallel  to  the  former  and  approxi- 
year,  he  says,  and  late  blight  is  not  regulation  of  railroads  and  utilities,  mately  30  feet  distant,  shows  a 
such  as  to  be  of  any  conseQuence.  the  zoning  of  uiban  sections,  and  ’width  of  three  or  more  feet  of  dark 
The  farmer,  he  believes,  should  social  controls  is  vastly  dif-  quartz  with  slight  mineralization, 

have  at  least  as  much  success  with  ferent  fiom  turning  over  the  own-  'frenching  is  proceeding  to  further 
his  potato  crop  this  year  as  last.  ership  and  management  of  all  nat-  extend  both  veins  and  prospect  for 

- - - - -  Ural  resources  and  productive  en-  additional  ones 

SEES  BIG  SAWFLY  LOSS  terprises  to  the  state.  Erection  of  three  buildings,  core 

TAf>ihrMo-o  r»T.  IT  ^  A  Capitalism  may  be  doomed  be-  house  and  office;  cookerv  and  sleep 

Lethbridge  Dr.  C.  .  Farstad,  cause  of  the  activity  of  a  minority  pamn  wnll  he  comnletcd  this  week 
Of  the  Dominion  Government  ento-  and  the  inertia  of  the  mass,  but  I  providing  ample  accommodation 
mological  laboratory,  here  states  j  ran  see  no  warrant  for  saying  it  is  surface  and  drilling  crews. 

that  sawfly  infestation  in  Alberta  po  because  of  lack  of  sanctions  or  _ _ 

and  Saskatchewan  this  year  -ivould ;  standards.  Sociali.sm  and  commun-  T,jg  Financial  Times  reaches  a 
cause  a  loss  of  more  than  1,000,000  ism  are  still  blueprints  of  theorists, 

bushels  of  wheat.  He  has  just  com-|  for,  as  communists  have  found.  people  who  are  inter  sted 

pleted  a  survey  in  the  two  prov-,  there  is  not  communism  even  in  able  to  buy  investment 

Inceg.  1  Russia.  What  sanctions  or  stand-  securities. 


SEES  BIG  S.4WFLY  LOS.S 


•  CITY  OF  MONTREAL 
NOTICE 

TO  THE  CREDITORS  OF  THE  CITY  OF  MONTREAL  AFFECTED  BY  THE 
PLAN  OF  FINANCIAL  REORGANIZATION  OF  THE  CITY  SET 
FORTH  IN  BY-LAW  NO  1735  OF  THE  CITY,  TO  WIT: 

(A)  the  holders  of  securities  issued  by  the  City  and  by  any  municipal 
corporation  annexed  to  the  City  whose  debt  has  been  assumed  by  the  latter, 
except:  (a)  the  permanent  stock  issued  in  London  on  1st  November  1388  to 
the  amount  of  L840.000.0.0  ($4,088,000.00)  and  on  1st  May  1890  to  the  amount 
of  £600,000.0.0  ($2,920,000.00),  at  a  rate  of  3?o  per  annum;  (b)  the  securities 
matured  before  15th  May  1940  which  have  not  been  presented  for  payment 
and  the  serial  bonds  matured  or  to  mature  between  I5th  May  1940  and  1st 
May  1944  inclusivelv  which  have  not  been  presented  for  pa.vment,  excepting 
however  the  serial ‘bonds  matured  on  15th  October  1943:  (c)  the  securities 

authorized  to  be  issued  under  By-laws  Nos.  1635  and  1660; 

(B)  the  holders  of  treasury  bills  of  the  Ckty. 

NOTICE  IS  HEREBY  GIVEN  under  and  in  conformity  with  the  provi¬ 
sions  of  Rule  of  Practice  No.  5  of  the  Quebec  Municipal  Commission  and  the 
said  B.v-law  No.  1735. 

RATIFICATION  OF  PLAN  OF  FINANCIAL  REORGANIZATION 
1.  THAT  by  its  decision  rendered  on  the  7th  June  1944  and  publlshetl 
In  the  Quebec  Official  Gazette  on  the  10th  June  1944.  the  Quebec  Municipal 
Commission  has  ratified  and  confirmed  the  Plan  of  Financial  Reorganization 
of  the  City  of  Montreal  provided  for  under  the  said  By-law  No.  173a. 

REPAYMENT  OF  SECURITIES  WHICH  MATURED  ON  OR  BEFORE 
15TH  MAY  1944 

2  THAT  In  conformity  with  the  provisions  of  Article  2.  paragraph  9 
of  the  said  By-law  No.  1735,  the  City  of  Montre.al  has  duly  given  notice  of 
its  intention  to  repay  on  the  30th  June  1944  the  bonds,  debentures  and  m- 
scribed  or  registered  stock  which  matured  on  or  before  the  15th  May  1944 
and  the  treasury  bills  referred  to  in  the  said  paragraph  9  and  that  the  Citv 
will  repay  the  said  securities  on  the  30fh  June  1944  upon  surrender  thereof. 
The  aforesaid  notice  of  intention  to  repay  was  published  in  the  Quebec  Offi¬ 
cial  Gazette  on  the  10th  June  1944. 

RETIREMENT  AND  REPAYMENT  OF  7%  PERMANENT  STOCK 

8.  THAT  In  conformity  with  the  provisions  of  Article  5  of  the  said 
Bv-law  No  1735  the  City  of  Montreal  will  retire  and  repay  at  the  office  ot 
the  Director  of  Finance.  City  Hall,  Montreal,  on  the  15th  September  194L  m 
Canadian  currency,  all  of  its  permanent  stock  for  an  amount  of  $600,000.00 
issued  at  Montreal  during  the  years  1868,  1869  and  1870  at  a  rate  of  mteiest 
of  seven  per  cent.  (7'^)  per  annum,  now  outstanding  in  an  amount  of  5378.- 
700.00,  upon  presentation  and  surrender  thereof  at  the  price  of  140''^ 
face  value  and  interest  accrued  and  unpaid  to  the  said  loth  September  1944 

4  THAT  the  TTe  permanent  stock  referred  to  in  the  preceding  para- 
igraph  3  shall  cease  to  bear  interest  from  the  15th  September  1944. 

5.  THAT  the  registers  for  the  7'"t,  permanent  stock  referred  to  In  the 
.preceding  paragraph  3  kept  by  the  City  shall  be  closed  permanently  on  and 
after  the  1st  September  1944. 

EXCHANGE  OF  SECURITIES  MATURING  AFTER  15TH  MAY  1944 
6  THAT  the  holders  of  outstanding  securities  (bonds,  debentures  and 
inscribed  or  registered  stock)  issued  by  the  City  or  by  the  municipal  corpora- 
jtions  annexed  thereto,  maturing  after  the  15th  May  1944.  3'’* 
to  surrender  the  said  outstanding  se^rities  m  order  that  they  may  be  ex- 
changed,  on  and  after  the  15th  Sepember  1944,  for  new  Senes  B  debentures 
or  registered  sto’ck.  as  the  case  may  be.  of  the  City  of  Montreal  m 
ity  with  the  provisions  ot  the  said  By-law  No.  li3o  and  pursuant  to  th€  table 
of  exchanges  hereinafter  set  out.  i 

7.  THAT  interest  on  tlie  said  outstanding  securities,  maturing  after  the 
15th  May  1944.  shall  cease  to  accrue  from  the  last  interest  payment  date  or 
the  respective  said  securities  preceding  the  1st  November  1944.  '  i 


8.  THAT  holders  of  the  said  outstanding  securities  should  proceed  af 
follo-ws: 

A.  Holders  of  outstanding  securities  which  are  mentioned  below  In  tlUs 
sub-paragraph  ’A'  must  present  them  for  exchange  to  the  Director  of  Fin¬ 
ance  of  the  City  of  Montreal  or  deliver  them  to  any  branch  in  Canada  of 
the  Bank  of  Montreal.  Banque  Canadienne  Nationale.  'The  Royal  Bank  of  Can¬ 
ada  or  The  Provincial  Bank  of  Canada  for  transmission  to  the  said  Director 
of  Finance,  namely: 

(i)  All  outstanding  bonds  or  debentures  with  the  exception  of; 

(at  any  such  bonds  or  debentures  which  are  payable  optionally 
m  sterling  and  which  are  stamped  with  British  stamp  dut.v  and  which 
the  holder  thereof  desires  to  e.xchange  for  new  Series  ''B”  debentures 
so  stamped;  and  , 

(b)  any  such  bonds  or  debentures  payable  in  sterling  only  which 
are  to  be  exchanged  for  new  Series  "B"  registered  stock  and  which 
stock  the  holder  requests  to  have  registered  on  the  registers  kept  at 
London,  England. 

(ii)  All  outstanding  Inscribed  or  registered  stock  which  Is  registered 
on  the  registers  kept  at  Montreal. 

B  Holders  of  outstanding  securities  which  are  mentioned  below  In  thii 
I  -laragraph  B  must  present  them  for  exchange  to  the  Bank  of  Montreal, 
li  iiucadneedle  Street,  London,  EC.  2,  England,  namely: 

'  (i)  All  outstanding  inscribed  or  registered  stock  which  is  registered 

on  the  registers  kept  at  London.  England. 

(ii)  Any  outstanding  bonds  or  debentures  which  are  payable  optionally 
in  sterling  and  which  are  stamped  with  British  stamp  duty  and  which 
the  holder  thereof  desires  to  exchange  for  new  Series  “B”  debenturei 
so  stamped 

liiil  Any  outstanding  bonds  or  dcbfntures  payable  in  sterling  only 
which  are  to  be  e.xchanged  for  new  Series  "B'  registered  stock  and  which 
stock  the  holder  requests  to  have  registered  on  the  registers  kept  at 
London,  England. 

C.  Notwithstanding  the  provisions  of  the  foregoing  sub-paragraph  A, 
holders  in  the  United  States  of  America  of  outstanding  bonds  or  debentures 
oayable  optionally  In  United  States  funds  may  present  them  for  exchange 
to  the  Agency.  B;.nk  of  Montreal,  64  Wall  Street,  New  York.  N.Y  ,  provided  the 
said  bonds  or  debentures  are  payable  to  bearer  and  are  to  be  exchanged  for 
new  Series  “B”  debentures  payable  to  bearer  and  provided  further  that  the 
City  of  Montreal  is  not  obligated  to  issue  such  new  Series  "B"  debentures 
stamped  with  British  stamp  duty. 

D.  Notwithstanding  the  provisions  of  the  foregoing  sub-paragraph  A, 
holders  in  the  United  Kingdom  of  outstanding  bonds  or  debentures  which 
are  payable  solely  or  optionally  in  Canadian  funds  and  which  are  stamped 
with  British  stamp  duty,  may  present  them  to  the  Bank  of  Montreal,  47 
Threadneedle  Sreef,  London.  E.C.  2,  England,  provided  tlie  said  holders  lodge 
the  said  outstanding  bonds  or  debentures  with  the  said  Bank  not  later  than 
the  15th  August  1944. 

Furthermore,  notwitnslanding  the  provisions  of  the  foregoing  sub-para¬ 
graph  A,  holders  in  the  United  Kingdom  of  outstanding  bonds  or  debentures 
which  are  payable  solely  or  optionally  in  Canadian  funds  and  which  are  not 
stamped  with  British  stamp  duty  aie  notified  that  soecial  arrangements  have 
been  made  with  the  Bank  of  Montreal.  47  Threadneedle  Street.  London.  E.C.  2, 
England  and  are  advised  to  consult  the  said  Bank  before  shipping  their  securi¬ 
ties  to  Montreal  for  exchange. 

E.  All  securities  to  be  surrendered  must  be  accompanied  by  a  letteg 
of  transmittal,  forms  of  which  may  be  obtained  from: 

Director  of  Finance.  Bank  of  Montreal,  Banque  Canadienne  Nationals, 
Citv  Hall.  119  St.  James  St.  W.,  Place  d’Armes. 

Montreal.  P.Q.  Montreal.  P.Q.  Montreal,  P.Q. 

The  Roval  Bank  of  Canada.  The  Provincial  Bank  of  Canada, 

360  St.  James  St.  W.,  221  St.  James  St.  W.. 

Montreal,  P  Q  Montreal,  P.Q. 


Agency  Bank  of  Montreal. 

Bank  ‘of  Montreal,  47  Threadneedle  Street. 

64  Wall  Street  London.  E.C,  2.  England. 

New  York.  N.Y. 

F  All  outstanding  coupon  bonds  and  coupon  debenture  must  be  s^ 
rendered  with  all  appurtenant  interest  coupons  attached  which  sre  payabls 
after  the  15th  October  1944. 

G.  The  following  is  the  table  of  exchange  referred  to  in  the  abovs 
numbered  paragraph  6:  - 


TABLE  OF  EXCHANGES 


ef  Bonds. 

Debentures 
or  Stock 

(B.  P.  or  S)  Issued  by 

D  .Maisonneuve 

B  Montreal . 


Montreal  .. 
Delorimier 
Montreal  .. 


Montreal  . 

Montreal  . 

Montreal  . 

Maisoimeuv# 

Montreal . 

Montreal . 

Montreal  . 

Montreal . 


Montreal  . . .  •  • 

Montreal  . 

Maisonneuve  . 

Notre  Dame  de  Grace 

Delorimier  . 

Montreal  . 

Maisonneuve  . 

Montreal  . 


Montreal  . 
Montreal  . 
Montreal  . 
Montreal  . 
Delorimier 
Montreal  . 
Montreal  . 


Montreal  . 

Montreal  . 

Delorimier  . 

Delorimier  . 

Montreal  . 

St.  Louis  . 

Notre  Dame  de  Gra<:e 
Rosemount  . 


Montreal 
Montreal 
St.  Paul 


Montreal  . 

Notre  Dame  de  Grace . 

Notre  Dame  de  Grace . 

Delorimier  . 

Montreal  . 

St.  Henri  . . 

St.  Paul  . 

Maisonneuve  . 

St.  Iiouis . 

Montreal  . 

Montreal  . 

Notre  Dame  de  Grace  .... 

Maisonneuve  . 

St.  Louis  . 

Notre  Dame  de  Grace . 

St.  Paul  . 

Montreal  . 


Matured  on 
or  to  mature  on 


October  15,  1944 


February  1.  1945 
February  1,  1945 


May 

May 

May 

May 

June 

October 

February 

February 


May  1,  1946 

May  1.  1946 

May  1.  1946 

May  1,  1946 

September  1,  1946 
October  15,  194« 
November  1.  1946 
December  1,  1946 

February  1,  1947 
February  1,  1947 
May  1.  1947 

May  1.  1947 

Sentember  3,  1947 
October  15,  1947 
December  1,  1947 

December  15,  1947 
February  1,  1948 
February  1,  1948 
March  1,  1948 
May  1,  1948 

May  1,  1943 

May  1.  1948 

November  1,  1948 

May  1,  1948 

May  1,  1948 

September  15,  1948 

October  IS,  1948 
November  1,  1948 
November  1.  1948 
December  1,  1948 
February  I.  1949 
May  1,  1949 

May  1,  1949 

May  1,  1949 

July  15,  1949 

September  1,  1949 
October  15,  1949 
November  1,  1949 
November  1.  1949 
November  1.  1949 
November  1,  1949 
November  1,  1949 
January  1,  1950 


- ARE  TO  RECEIVE  IN  EXCHANGE 

Bearing 

Debentures  Interest 

or  stock  after  ^ 

issued  by  present 

City  of  Maturing  maturity 

Montreal  on  1st  at  rate  of 


% 

Amounting  to 

(D  or  S) 

November 

rj, 

Amounting  to 

5 

$  45,000  00 

D 

1953 

3'i 

$  43.000  00 

4’^ 

444,000  00 

D 

1953 

3*4 

271,000.00 

D 

1954 

3>4 

173,000.00 

3 

161,000  00 

D 

1954 

3'4 

161,000.00 

4 ‘4 

50,000.00 

D 

1954 

3>4 

50,000.00 

5 

5,925,000  00 

D 

1954 

3>4 

$, 189.000 .00 

D 

1955 

736.000.00 

4 

545.500.00 

D 

1955 

3'2 

545,500.00 

4>4 

1,139,500  00 

D 

1955 

3'2 

1,139,500,00 

4 

300,000.00 

D 

1955 

3’2 

300,000.00 

4>4 

175,000.00 

D 

1955 

3’2 

175,000.00 

4 

1,909,600.00 

D 

1955 

3'2 

1,909,500.00 

414 

373,000.00 

D 

1955 

31, 

373.000  00 

3 

166,000.00 

D 

1935 

166,000.00 

I'a 

6,262,000.00 

D 

1955 

344,000.00 

D 

1956 

3>2 

8,834,000.00 

D 

1957 

3>2 

84,000.00 

4 

569.000.00 

D 

1957 

3'2 

569,000.00 

4V2 

1,148,000.00 

D 

1957 

3!, 

1,148.000.00 

5 

175,000.00 

D 

195  ■' 

Sij 

173,000.00 

4'2 

20,000  00 

D 

1957 

3*2 

20,000.00 

4>2 

100,000.00 

D 

1957 

31, 

100,000.00 

4>« 

448,000.00 

D 

1957 

3'2 

443.000.00 

368,fi00.00 

D 

1937 

3'‘a 

368,000.00 

4 

4,000,000  00 

D 

1937 

3>2 

3,071,000.00 

D 

1958 

3'2 

929,000.00 

3 

171,000.00 

D 

1953 

3>, 

171,000  00 

4>'2 

1,817,000.00 

D 

1953 

3>z 

1,817,000.00 

4 

583,000.00 

D 

1958 

583,000.00 

4’4 

1,205,000.00 

D 

1958 

3*2 

1,205,000.00 

4'i 

59,000.00 

D 

1958 

3'2 

59,000.00 

4'.4 

424,000.00 

D 

1953 

3'2 

424,000.00 

4>4 

2,669,000.00 

D 

1958 

3'2 

962.000.00 

D 

1959 

3'2 

1,707,000.00 

3*2 

2,350,500,00 

D 

1959 

3'a 

2,350,500.00 

3*2 

174,500.00 

D 

1959 

3*2 

174,500.00 

5 

47,000.00 

D 

1959 

3*2 

47,000.00 

4 

lO.OOC'.OO 

D 

1959 

3‘2 

10,000,00 

4^2 

1,116.500.00 

D 

1959 

3'2 

1,116,500.00 

4^2 

622,000.00 

D 

1959 

3^2 

622,000.00 

4^2 

275,000.00 

D 

1959 

3>2 

275,000.00 

5 

25,000  00 

D 

1959 

3*2 

13,000.00 

D 

1930 

3=4 

12,000.00 

4 

6,377,401.66 

S 

1960 

3^ 

6,377,401.68 

4 

83,571.08 

S 

1960 

3^4 

83,371.08 

5 

99,000.00 

D 

1960 

3n 

8,000.00 

D 

1961 

91,000  00 

4*i 

412,000  00 

D 

1961 

334 

412,000.00 

4 

50,000.00 

D 

1961 

3^4 

50,000.00 

M3, 000  00 
50,000.00 
180,000.00 
126.000.00 
39,000.00 
666,246.69 
483,200.02 
2,335,000.00 
450.000.00 
50,000.00 
135,';00.00 
825,000  00 
270.000100 
10.000.00 
11,815,000.00 


50.000.00 
180,000.00 
126,000.00 
39,000.00 
666,246.69 
483,200.02 
2.335,000.00 
450,000.00 
50,000.00 
135,000.00 
825,000.00 
270,000  00 
10,000.00 
118,000.00 
6,843,000.00 
4,854.000.00 


D 

St.  Paul  . 

February 

1.  1950 

4>4 

60.ooo.on 

D 

1963 

3=4 

60,000.00  ■ 

A 

B 

February 

1,  1950 

3'a 

189,(100.00 

D 

1963 

3=4 

189,000.00 

A 

D 

St.  Paul  . 

May 

1,  1950 

4>2 

40.000.00 

D 

1963 

3=4 

40,000.00 

A 

n 

Mav 

1.  1930 

4‘4 

122,000.00 

D 

1963 

3  =  4 

122.000.00 

A 

D 

May 

1,  1950 

4'2 

67.646.67 

S 

1963 

67,646.67 

c 

D 

Mav 

1,  1950 

f'i 

516,420.01 

D 

1963 

334 

516,420.01 

B 

S 

May 

1,  1950 

4 

4,628,652.60 

S 

1963 

3=4 

1,033,931.13 

c 

S 

1964 

3=4 

3,589,721.47 

c 

s 

May 

1,  1950 

4 

60.030.45 

s 

1964 

3=4 

60,030.45 

B 

B 

October 

15.  1950 

4<4 

450.000.00 

D 

1964 

3=4 

450,000.00 

0 

n 

St.  Henri  . 

November 

1,  1950 

4 

So  .000 .00 

D 

1934 

3=4 

35,000  00 

A 

n 

Maisonneuve  . 

November 

1,  1950 

4>4 

419,993.33 

S 

1961 

3=4 

419.993.33 

c 

n 

Maisonneuve  . 

November 

1,  1930 

4'* 

220,000  00 

D 

1954 

3=4 

220,000.00 

A 

R 

Montreal  . 

February 

1.  1951 

S'a 

196,000.00 

D 

1934 

3=4 

198.000.00 

A 

B 

April 

1.  1831 

4‘4 

2,053,000.00 

D 

1964 

3=4 

2,053.000.00 

0 

D 

May 

1.  1951 

4’2 

193,000.00 

D 

1964 

3=4 

38,000.00 

A 

D 

1965 

3=4 

160,000.00 

A 

n 

Maisonneuve  . 

May 

1.  1951 

4’2 

574,133.34 

D 

1965 

3=4 

574,133.34 

B 

n 

Sault  au  Recollet  .. 

May 

15.  1951  • 

5 

140,000.00 

D 

1965 

3=4 

140.000.00 

A 

B 

October 

15,  1951 

4>4 

370,000.00 

D 

1965 

3=4 

370,000.00 

D 

D 

Maisonneuve  . 

November 

1,  1951 

41/2 

45.036.67 

D 

1965 

3=4 

43,086.67 

B 

s 

November 

1,  1951 

4>4 

6,330,783.87 

S 

1965 

3=4 

5,988,778.87 

C 

S 

1963 

3=4 

342,003.00 

0 

s 

Montreal  . 

November 

1.  1951 

414 

113,612.81 

s 

1966 

3=4 

113,612.81 

B 

B 

Montreal  . 

February 

1.  1952 

3>4 

4,178,500.00 

D 

1966 

3=4 

4,178,500.00 

A 

n 

Maisonneuve  . 

May 

1,  1952 

4^2 

923,520.00 

D 

1965 

3=4 

923,520  00 

B 

s 

May 

1,  1952 

4<4 

6,355.959.12 

S 

1966 

3=4 

1.965,359.52 

C 

S 

1967 

3=4 

4,390,399.60 

C 

R 

Montreal  . 

May 

1.  1952 

414 

138,302.42 

s 

1967 

3=4 

138,802.42 

B 

n 

Maisonneuve  . 

November 

1,  1952 

8 

1,334.026.78 

D 

1967 

3=4 

1,334,926.78 

B 

D 

Sault  au  Recollet  ... 

March 

1.  1953 

8 

100,000  00 

D 

1967 

3=4 

100,000.00 

A 

s 

May 

1,  1953 

414 

13,510,275.46 

s 

1967 

3=4 

1,825,669.27 

C 

s 

1968 

3»4 

8,046,999.26 

C 

s 

19hD 

3=4 

3.636,606  93 

c 

s 

Montreal  . . . 

May 

1.  1953 

414 

213,067.90 

s 

1969 

3=4 

213,067.90 

B 

0 

Maisonneuve  . 

May 

1.  1953 

8 

1,121,766,63 

D 

1969 

3=4 

1.121,766.68 

a 

D 

Sault  au  Recollet  ... 

August 

1,  1953 

5 

41,000.00 

D 

1969 

3=4 

41,000.00 

A 

D 

St.  Henri  . 

September 

1.  1933 

4>4 

196,000.00 

D 

196'J 

3=4 

196,000.00 

A 

D 

Montreal  . 

May 

1.  1954 

4‘4 

07,000.00 

D 

1969 

3=4 

97,000,00 

0 

D 

Sault  au  Riecollet  ... 

May 

1.  1954 

6 

204,000.00 

D 

1969 

3=4 

204,000.00 

G 

D 

Maisonneuve  . 

May 

1.  1934 

5 

235,059.99 

D 

1969 

3=4  • 

235.039  99 

B 

B 

Maisonneuve  . 

May 

1,  1934 

S 

2,817,500.00 

D 

1969 

3=4 

2,647,000.00 

G 

D 

1970 

3=4 

170.500.00 

G 

D 

Cartierville  . 

May 

1,  1934 

5>4 

185,000.00 

D 

1970 

3=4 

183.000.00 

A 

B 

Montreal . 

May 

1.  1954 

5 

10,317,000.00 

D 

1970 

3=4 

8.331.000.00 

0 

D 

1971 

3  =  4 

1,986,000.00 

0 

D 

Montreal  . 

May 

1.  1934 

4*2 

187,000.00 

D 

1971 

3=4 

187,000.00 

A 

D 

Cartierville  . 

May 

1,  1955 

5’4 

103.000.00 

D 

1971 

3  =  4 

103,000.00 

A 

D 

Sault  au  Recollet  ... 

May 

1,  1953 

6 

267,000.00 

D 

1971 

•3  =  4 

267,000.00 

G 

D 

sault  au  Recollet  ... 

May 

1,  1936 

6 

.,414, 000  00 

D 

1971 

3=4 

114,000.00 

G 

B 

.Montreal  . 

November 

1,  1936 

5 

37401,000,00 

D 

1971 

3=4 

3,401,000.00 

0 

B 

Montreal  . 

November 

1,  1956 

5 

34,600.00 

D 

1971 

3=4 

34.600.00 

A 

D 

Ahuntsic  . 

November 

2.  1956 

8 

10,000.00 

D 

1971 

3=4 

10,000.00 

A 

B 

Montreal  . 

September 

1.  1958 

5 

2,602,000.00 

D 

1971 

3=4 

2,692.000.00 

D 

B 

Montreal  . 

March 

1,  1959 

4 

4,000,000.00 

D 

1971 

3=4 

238,000.00 

F 

D 

1972 

3=4 

3,762,000  00 

F 

D 

Ahuntsic  . 

May 

1,  1959 

5 

40,000.00 

D 

1972 

3=4 

40,000.00 

A 

B 

Montreal  . 

September 

1.  1963 

8 

2,605,000.00 

D 

1972 

3=4 

2,605,000.00 

D 

B 

Montreal  . 

December 

1.  1966 

4>4 

5,587,000.00 

D 

1972 

3=4 

2,921,000.00 

D 

D 

1973 

3=4 

2.666,000.00 

D 

B 

Montreal  . 

December 

1,  1967 

4>2 

2.003.000.00 

D 

1973 

3=4 

2,003,000.00 

D 

S 

Montreal  . 

May 

1.  1969 

4>4 

10,458,997.12 

S 

1973 

3=4 

4.964,997.66 

B 

S 

1974 

3=4 

5,493.999.46 

B 

B 

Montreal  . . 

January 

1,  1970 

4>4 

4.062,000.00 

D 

1974 

3=4 

4,062,000.00 

D 

B 

Montreal  . 

April 

1,  1971 

4>4 

7,901,000.00 

D 

1974 

3=4 

395,000.00 

D 

D 

1975 

3=4 

7.506.000.00 

D 

B 

Montreal  . 

June 

1,  1971 

41i 

1.998,000.00 

D 

1975 

3=4 

1,993,000.00 

0 

A.  Canadian. 

B.  Canadian  or  sterling. 


C.  Sterling. 

D.  Canadian  or  United  States. 


F.  Canadian  or  Dutch 

G.  Canadian,  United  States  or  sterling. 


H.  On  and  after  the  13th  March  1945  all  outstanding  securities  to  be  9.  THAT  ail  registers  kept  at  Montreal  and  London  England  for  tha 

exchanged  as  aforesaid  will  be  exchanged  only  at  the  office  of  the  Director  purposes  of  the  registration  of  all  outstanding  securities  maturing  after  15t‘h 
of  Finance,  City  Hall,  Montreal,  except  as  to  any  securities  registered  or  May  1944  to  be  exchanged  in  conformity  with  the  said  Bv-law  No  1735  vnll 
xequirod  to  be  registered  on  the  registers  kept  at  London,  England.  In  such  be  closed  for  the  purpose  of  effecting  the  exchanges  provided  for  in  th5 
latter  case  the  exchange  will  continue  to  be  effected  at  the  Bank  of  Montreal.  Notice  on  and  after  the  1st  September  1944  ‘ 

47  Threadneedle  Street,  London,  E.C.  2,  England. 

,  CITY  OF  MONTREAL 

[  BATED  at  Montreal  this  twenty-third  day  of  June  1314.  Director^f  Finanos. 


t 


ACCOUNTANTS  TO 

IIPT  Alf  ^'illiam  Gibb  More  has  been  ap- 

HpI  r  III  lAWlI  nil  Pointerl  general  manager  of  the  Ini- 
IIUUI  VI  lAff  A  Wll  perial  Bank  of  Canada.  He  Joined 

AACIP  lir  I  fl  TIVPP  ’i’*’ 

VI  |V  I  yU  Ale  IAYmV  the  legal  department  and  was  made 
1  Wl  If  All  lAAIJlJ  secretary  in  1916  and  superintend- 
_____  ent  of  branches  in  1922.  He  became 

,  f  I  •  assistant  general  manager  In  1937 

Will  Suggest  Changes  Looking  following  the  late  H.  T.  Jaffray 


Imperial  Bank  'sNew  General  Manager 


BOND  NOTES 


to  Continuation  of  Eco-  whom  he  now  succeeds  as  general 
.  n  manager, 

nomic  rrogress  Born  in  Edinburgh,  Scotland,  in 

1887,  Mr.  .More  was  educated  at 

43rd  ANNUAL  MEETING 

l)urgh.  M  hile  serving  as  an  articled 
law  student  he  attended  Edinburgh 
Special  Ikiirespondence  I'niversity  where  he  was  prizeman 

Saint  John — At  the  43rd  annual  (twice)  in  Scots  Law  and  in  Con- 
meeting  of  the  Dominion  Assocla-  veyancing.  He  acted  as  assistant  to 
tion  of  Chartered  Accountants.  professor  of  Conveyancing  for 
.  ,  ,  ,  ^  .  fl  year  and  qualified  as  solicitor  in 

here,  John  .1.  Carey,  secretary  of  igog  his  elder  brother  had  al- 
the  American  Institute  of  Account-  ready  entered  his  father  s  law  firm  j 
ants,  said  many  thoughtful  mem-  and  there  was  not  room  for  three 
hers  of  the  profession  have  come  to  members  of  the  family,  after  eight 
the  viewpoint  that  accounting  has  years’  service  in  legal  offices  in 
ceased  to  be  merely  a  mechanical  Edinburgh  and  Glasgow,  he  decid- 
instrument  for  the  assistance  of  ed  to  strike  out  for  himself,  com- 


HUGEEXPENDITURE' 
IN  SASKATCHEWAN 
AFTER  WAR  URGED' 


THE  oldest  still  outstanding  rail-  '  k/AUlIA  1  VII V  ff  All 

way  bond  on  this  continent,  an  is- 1  «  fimpn  11F  1  A  IIAAPA^ 
sue  of  4s  of  tbe  New  York  and  A  |l  |  k  |/  W  A  K  llKl,Hn 
Railroad  to  Ihp  amount  of  i  till  fw  Aal% 

$2,482,000  and  dated  1847  will!  ,  _ 

soon  be  paid  off,  as  the  company!  _ 

has  finally  started  to  bank  funds  ^  K**®”**™”*®”  Council  Gives, 


STRENGTH  AND  SECURITY  FOR 
SUCCEEDING  GENERATIONS  .  .  , 


for  this  purpose,  after  nearlv  100  i  Douglas  Govt.  Post-War  | 
.  Bill  of  $87,805,000  I 

A  few  of  these  bonds  are  said  to  _  1 

be  still  in  portfolios  of  some  of  I 

Canada’s  older  families  who  took  ROADS,  COMMUNICATIONS 

part  in  early  railway  and  develop-;  _ 


ment  financing  around  the  middle  i  Special  I'orrcspondence 

of  last  century,  and  when  these  *..i!  i 

bonds  will  be  paid  off.  frequently!  J' I’>-one  to  tall:  :n  loose 

the  last  as.sociatton  with  early  I 

America  will  be  severed  by  the  de-  s  ’  «  S  '  | 

I  tration  in  Saskatchewan  is  being 

ne?rf  f>n«nce  pio-  confronted  with  an  increasing  num  j 

The  bond  issue,  which  is  finallv  Hnancial  problems,  the  solv- | 

to  be  ”bought  back  ”  incidentally  '"f,  ”  t  . ? 

shows  why  so  many  American  rail-  ^ 

1  .1  j  which  has  been  used  on  the 


business  management  and  has  be-  ing  to  Canada  to  form  the  bank’s  "'i', "V '.’k  ‘"’u"  I  •‘“’"lething  like  $13  millions  overil’i*  «eronstruc- 

come  a  social  force  of  considerable  internal  legal  department,  in  1916.  rugby  football  at  school  years.  The  Company  is  j  '  ” 

Intensity.  He  continued;  His  banking  record  is  thus  unique  and  is  still  an  ardent  golfer  and  a!  reported  to  be  glad  to  he  rid  of  it  nnn  expenditure  of  $8.,S0o.- 

“If  accounting  is  the  only  method  in  that  his  entire  period  of  serv-  curler.  He  has  played  golf  since  he  *  ¥  ¥  I  ,  be  spent  on  highways,  raii- 

by  which  the  fruits  of  production  ice  has  been  spent  in  the  Head  Of-  could  walk.  Has  been  champion  of  Arrangements  for  the  next  Vic- 1  and  telephones, 

ran  be  fairly  measured — in  which,  fice.  He  qualified  as  a  solicitor  in  the  Toronto  Golf  Club  a  dozen  tory  I.oan  are  being  made  it  is  re- 1  ‘  ‘  "  is  geiierally 

in  other  words,  the  relationships  Ontario  1913,  acted  as  secretary  of  times  and  still  plays  consistently  in  ported  from  Ottawa  and  the  loan  ^ 

between  costs,  prices,  and  profits  The  Canadian  Bankers’  Association  the  70’s.  Clubs  include  Toronto,  organization  is  tuned  up  for  its  **  ilitatlon.  The  re¬ 
ran  be  expressed— every  citizen,  for  two  years,  1913  and  1914.  and  National,  Toronto  Golf,  (past  presi-  heaviest  undertaking.  The  precise  fn  jh  nf>"’Pver.  puts 

whether  he  knows  it  or  not,  has  a  was  for  several  years  chairman  of  dent),  Toronto  Curling,  ( Victoria  dates  of  the  next  campaign  have  case,  ihe  lepott 

direct  personal  interest  in  account-  the  editing  committee  of  The  Can-  Club)  and  the  Toronto  Board  of  ;  not  yet  been  announced,  but  it  is  '  j  *  , 

ing.  Is  it  not  reasonable  to  assume!  adian  Bankers’  Journal.  I  Trade.  1  planned  to  be  in  October,  with  the  o  i  Pio'’iiice  like 


shows  why  so  many  .American  lail- 
I  ways  have  always  been  in  the  red. 
The  new  G.-M.  has  always  been'  For  the  use  of  these  less  than  $2',-^ 
iterested  in  sports.  He  played  |  n'i'lions  will  have  cost  the  Erie 

ricket  and  rugby  football  at  school  'venr<f  over 

Ihe  past  97  years.  The  (  ompany  is 


1'®®,^,  Iroin  Ltnine'® 

i®'  torn  "''t  J  sueng*. 
shad^  1'  ecdon  I® 

gecuriW 

=ucceec^^  <3 


inexperienced  Douglas  government  j 
comes  in  the  form  of  the  report  1 
of  the  Saskatchewan  Reconstruc-  ' 
tion  Council  which  recommends  a 


,  TrUSV 


1  ways,  aviation  and  telephones, 
i  Saskatchewan,  it  is  generally 
recognized,  needs  considerable  in 
Ihe  way  of  rehabilitation.  The  re- i 
ronstrnction  council  however,  puts 
forth  a  strong  case.  The  report  ' 


that  the  certified  public  account-  -  -  -  —  - - -  - - - 

ant,  if  he  retains  public  confidence.  1  1)  I\  £  J  J  L 

may  become  the  arbiter  and  inter-  llin6r  RCSCrVCS  1/61611(16(1  DV 

preter  among  these  varied  inter- 

ests?  The  day  may  come  when  fin-  •  ,  f  fj» 

ancial  reports,  bearing  the  opinion  |ff|]||lC[Af  At  r1l19lll!R 

of  a  certified  public  accountant  VI  I  IIIUIIVV 

that  they  fairly  show  what  they  - 

purport  to  show,  will  he  accepted  (Continued  from  Page  3) 

by  the  government  for  tax  pur-  jp  order  to  replace  Inside  general  i  soundly  be  drawn  from  published 
poses,  by  unions  for  purposes  of  contingency  reserves  which  had '  figures  of  inner  reserves, 
fixing  wage  rates,  by  consumers  as  lieen  exhausted  or  nearly  exhausted.  |  "For  instance,  small  reserves 
a  basis  for  prices,  by  stockholders  “j  know  something  of  tfce  wor-  might  he  considered  by  certain 
as  a  basis  for  dividends,  by  man-  ries  faced  by  two  or  three  of  my  people  as  the  reflection  of  a  small 
agement^as  a  basis  for  salaries  and  immediate  predecessors  and  the  De-  ratio  due  to  specially  conservative 
bonuses?  partment  of  Finance  in  recent  banking  but  other  persons  might  be 

Post-War  Plans  Discussed  years  and  I  can  assure  members  of  equally  likely  to  draw  the  conclu- 

At  the  convention,  plans  for  Ihe  committee  that  up  at  least  un-  sion  that  the  bank  had  been  im¬ 
post-war  period  were  discussed  and  recent  date  these  were  prudently  managed  and  had  been 

it  is  the  hope  of  the  association,  at  worries  that  the  allocations  be-  compelled  to  use  up  most  of  its  ac- 

a  later  date,  to  submit  to  the  fed-  made  to  inner  reserves  were  too  cumulated  inner  reserves.  Similar- 


planned  to  be  in  Octohei-  with  the 

terms  and  conditions  determined  \  p  ff t  *"11  ' 

meanwhile.  It  is  believed  that  the  r,  „  .h!  U  ! 

objective  of  the  new  loan  will  be  V  ,1  r.  o  '  ui*  i 

closer  to  the  total  amounf  last  sub-  Jfirp  J.  n  Z  ' 

scribed.  nearly  $1,400,000,000.  ""JT  " -.f’'-  I 


roo^ed  SV  sevef®  ’ 

i  \coww 


which  would  make  it  the  largest  in 

the  history  of  Canada.  L -ph  •-  -f  ", 

_ _ _  materially  lowered,  it  states. 

I  The  council  found  that  there 

FAN  PT31?117||  f3||70  I  were  8,390  miles  of  provincial 
V/a11*  DIiIj  TT  ClVlClJ  'highway  fo  he  imnroved  or  built  in 

]  Ihe  post-war  period  "if  the  high- 

17  A  DNINFC  FAIN  i  systpm  ...  is  to  equal  Ihe 
IjAllJllllIl J  llAlll  standards  set  by  other  parts  of  the 

vxmmix  nominion."  It  drew  attention  to 
-  the  fact  road  maintenance  iiad  been 

Net  for  3rd  Quarter  Up  Sharply  |  neglected  for  years  and  that 


CAN.  BREWERIES 
EARNINGS  GAIN 


PAID-UP 

CAPITAL 

AKD 

RESERVE 

$5,000,000 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 


at  $434,218  From 
$281,38$ 


neglected  for  years  and  that  HALIFAX  WINNIPEG  EDMONTON  TORONTO  VANCOUVER 

"there  must  he  a  restoration  of  ex-  fT,  lOKN  S,  NFLD.  LONDON,  ENG.  NASSAU,  PAHAMAS 

isting  roads"  besides  new  constriic- 

tion.  - - -  -  -  ■ 

Speed  All-Important 
Turning  to  railways,  the  eounril 

said  they  can  mean  the  difference  I  Come.  Four  members  of  Ihe  new  I  river  now  on  Ihe  way  from  Ottawi 


a  later  date,  to  submit  to  the  fed-  reserves  were  too  cumulated  inner  reserves.  Similar-  Canadian  Breweries  Ltd.,  reports  Turninc  to  rallwavs  the  rniinril  «===s^===B=M=««BB«BB-i 

eral  government  constructive  sug-  'arge.  ly,  if  the  reserves  appear  to  be  for  the  quarter  ended  July  31at,  ^  .  .  inean'ihe  difference  in  r  .1  .  1 

gestions  re,garding  tax  changes  that  Dealing  with  the  question  of  in-  large,  Ihe  hank  in  question  might  1944,  a  material  Improvement  both  between  a  '^ood  standard  of  living  Eovp”r'n"mpnt"*'visirpH  ln**THnn  h^rn  ^PTain*in^d 

they  feel  would  be  necessary  to  na-  ner  reserves  as  a  method  of  tax  he  criticized  by  some  as  having  fol-  in  gross  profits  and  in  net  earn-  ST"  uh-mamina?S^  orer"he  las,  w^J-enS  beer^exam_^ 

tional  economic  progress  after  the  evasion,  Mr.  Ilsley  said:  "I  wish  lowed  a  policy  of  excessive  pru-  iiigs  as  compared  with  same  period  cause  speed  in  getting  manv  of  our  hinted  that  a  developmeri,  pro- 1 

"'O'  I  also  to  assure  the  committee  that  dence  whereas  other  persons  might  of  last  year.  .  •  -  1  mipo  inai  a  aeveioi  meni  pro  ,  ^  ^ 


Fred  Johnson,  tVinnipeg,  was!  all  additions  to  rest  fund,  out  of!  jump  to  the  conclusion  that  the  I  Operating  profits  and  otner  in- j 


from  farm  |  gram  may  lie  presented  hy  the  gov- i  E.  P.  Tsylof  N6W  Hfltd 


e^Iected  president,  succeeding  H.  G.  earnings,  and  to  undivided  profits  I'ank  was  anticipating  heavy  losses  come  for  the  quarter  under  review 

Norman,  Montreal.  Other  members  are  made  out  of  net  income  after  of  had  to  build  up  large  reserves  at  $1,871,827,  compare  with  $1,- 

of  the  executive  include,  vice-presi-  taxes  have  been  deducted.  More-  because  of  imprudent  banking.  067.124  for  the  three  months  end- 


ernment  at  the  next  session  of  the 


A  careful  scrutiny,  the  council  Saskatchewan  house, 
rontiiiiied.  indicated  there  were 

many  small  gaps  in  the  railroad  !  Elect rificntior 


Of  Standard  Chemical 


....  .  1  r  ,,,  J  ,  ,  ...  ,  ,n,o  J  nianv  small  gaps  in  the  railroad!  Elect rificnf ion  Plan  j  •T>„cf,nto _ At  the  annual  meetinc 

dents.  C.  F.  Elderkin.  Montreal,  over,  to  the  extent  that  banks  have  ’  No  one  not  wholly  familiar  with  ed  July  . list  1943,  and  net  earn-  network  of  Saskatchewan.  These'  A  survey  conducted  for  the  for- ,  ,7"."  , '^^,Vof  Standard  Chem^^ 

and  R.  C.  Field,  Victoria.  B.U.  made  recoveries  in  recent  years  the  bank  s  affairs  could  tell  which  ings  of  $434,218  are  up  from  $281.-  ^vork  hardship  on  people.  "Closing  i  mer  government  of  Saskatchewan  3.  °  „  147  hIia  wr  »ho  f^ 

■M'.  A.  McKague,  Toronto,  is  the  which  have  made  it  possible  to  re-  type  of  criticism  was  right,  and  In  386.  The  improvement  in  net  for  very  hv  eminent  engineers  several  years  7,”  rtiroV 

permanent  secretaiy-treasurer  of  duce  the  annual  allocation  to  inner  such  a  situation  it  is  not  difficult  the  period  Is  after  providing  for  niean  in  many  in-|ngo  recommended  the  construction'  ^  e.emn  aireciors.  u. 

the  association.  F.  C.  Hurst.  To-  reserves  and  still  maintain  reason-  to  Imagine  the  conclusion  and  mis-  an  increase  in  income  and  excess  Glances  the  difference  between  a  i  of  a  dam  on  the  Saskatchewan 


Toronto — At  the  annual  meeting 
of  stockholders  of  Standard  Chem- 


dam  on  the  Saskatchewan 


M.  IVood.  Robert  Fleming,  R.  M. 
Sedgewick.  A.  F.  Cooper,  O.  A.  Hut- 


also  a  member  of  the  executive. 

BUiAUTO  ADVISE 
ONHOUSINGPLANS 


Saint  John  Has  Plan  to  Help 
Citizens  Planning  New 
Homes 

Special  Correspondence 
Saint  John  —  Approved  by  the 


of  bad  or  doithtfull  debts  written  ual  bank  had  to  draw  on  its  re-  Profit  from  operations  and  other  j,ny  rate,  to  which  the  present  war 
off  during  the  bad  years  of  the  serves  for  any  considerable  amount,  income  tor  the  nine  months  ended  i,as  Riven  birth.  ..."  development  is  being  mooted.  Sur-  ‘''y'®''  Fepreseni  iniyesis  wno 

thirties.  One  final  point  in  regard  “A  decline  in  the  reserves  of  one  July  31,  1944,  amounted  to  $3,-  u  continued-  "Certain  confiden-  vev  of  potential  power  development  ‘’"'p  P"Fchnse(l  ronjroi  of  the  com- 
to  taxation,  and  this  also  should  be  or  two  banks,  particularly  while  603,256,  up  from  $2,304,254  for  fiai  information  has  come  to  the  on  the  Lockhart  River  will  he  un-  ^n'  ^  ""‘‘P  Kingdom  snare- 

stressed:  At  no  time  In  the  course  others  were  showing  no  decreases  the  corresponding  period  of  the  attention  of  the  council  which  in-  de.rtaken  hy  the  Calgary  Power 

of  a  bank’s  business  could  share-  or  smaller  decreases,  would  almost  previous  fiscal  year.  Net  earnings  dlcates  eastern  shipping  interests.  Company  if  mining  explorations  he-  ,  ntanrtard  Chemical  Co.,  operates 
holders  get  their  hands  on  those  certainly  be  interpreted  under  most  for  the  nine  months  of  $839,718  and  the  rival  railroads  may  he  none  ing  carried  out  in  the  Yellowknife  Pia'Us,  2  refineries  and  -  saw- 
inner  reserves  unless  they  were  conditions  as  an  evidence  of  the  after  all  charges  including  increase  too  anxious  to  develop  this  port  area  fulfill  current  satisfactory  re-  in  Ontario  and  Quebec  and 

brought  into  the  profit  and  loss  unsoundness  of  the  particular  bank  in  provision  for  taxes  from  $1,226.-  ports.  C.  A.  Gaherty.  .Montreal,  a  '  ^'’'’malde- 

statement  and  thereby  made  subject  or  banks,  whereas  the  facts  might  .500  to  $2,255,750,  compared  with  The  eounril  said  it  hoped  that,  president  of  the  company,  st.ated  in  !  kindred  products, 

to  corporate  income  and  excess  pro-  *>0  quite  otherwise.  Their  piibllca-  $569,106  for  the  nine  months  end- j  with  the  end  of  the  war.  thorough  an  interview  in  Edmonton  last  _ 

fits  taxes.  Moreover,  they  would  lion  would  be  certain  to  mislead  ed  July  31,  1943.  I  investigation  be  made  into  the  mat-  week.  ; _ 


For  northern  Alberta  a  similar 
development  is  being  mooted.  Snr- 


Taylor  president.  Col.  Phillips  and 
Mr.  Taylor  represent  interests  who 
have  purchased  control  of  the  com- 


Standard  Chemical  Co.,  operates 
plants,  2  refineries  and  2  saw- 


fits  taxes.  Moreover,  they  would  non  would  he  certain  to  mislead  |  ed  July  31,  1943.  investigation  be  made  into  the  mat-  week. 

also  be  subject  to  individual  in-  the  public.  It  would  almost  certain-  Changes  In  the  company's  bal-  ter  and  the  details  he  publicized.  He  said  the  company  was  con-  | 

come  tax  when  paid  out  as  divl-  ly  give  rise  to  controversy  as  to  ance  sheet  reflect  the  acquisition  While  a  realistic  good  roads  pro-  templating  sending  a  survey  party 

dends  to  shareholders.”  whether  they  were  too  large  or  too  of  new  subsidiaries  and  the  issu-  gram  would  receive  a  general  en-  of  six  under  the  direction  of  B.  • 

On  the  subject  of  disclosure  of  absence  of  ade-  ance  of  additional  debentures  dur-  dorsation  in  Saskatchewan  which  Monkman,  company  engineer,  fo 


Common  Council,  a  plan  for  the  reserves,  which  was  urged  by  many  information  upon  which  ing  the  year.  Net  working  capital  has  lagged  behind  the  other  prov-  survey  the  waters  of  the  Ivockhart 


future  development  of  residential  committee  members,  he  said;  sound  Judgment  only  could  be  has-  at  July  31,  1944,  is  shown  at  $4,-  inces  in  this  respect,  interest  in  the  River  with  a  view  to  power  devel- 

areas  here  has  been  submitted  by  “After  the  most  careful  considera-  confusion  and  misinterpre-  016,025  as  against  $3,776,414  ar  northland  partlculferly  appears  to  cpment  of  electric  energy  for  the 

Saint  John’s  town  planning  direc-  tion  and  with  a  full  sense  of  my  tations  would.  I  think,  be  danger-  jniy  31,  1943.  he  centred  in  the  proposed  power  Yellowknife  mining  territory.  The 

tor.  J.  Campbell  Merrett,  and  will  responsibility,  I  have  reached  the  banks  and  inimical  to  - - - development  In  the  north  .Saskat-  party  will  start  for  the  northland 

be.  forwarded  to  the  Housing  Com-  decision  that  it  would  be  unwise  welfare  of  their  depositors.  nnilTII  I  i  chewan  river  at  the  site  at  Fort  a  as  soon  as  aerial  pictures  of  the 

mission  and  Town  Planning  Com-  and  against  the  public  interest  fo  “The  total  amount  of  reserves  at  K|/|/I|  lAlU  IUm  I 

_ _  T  intone  any  given  time,  standing  by  itself.  IIUA  ■  — 


Saint  John’s  town  planning  direc-  tion  and  with  a  full  sense  of  my  uu  u,  1  i  hiik,  uc  ueuKei-  juiy  31,  1943. 

tor.  J.  Campbell  Merrett,  and  will  responsibility,  I  have  reached  the  to  the  banks  and  inimical  to  - - - 

be  forwarded  to  the  Housing  Com-  decision  that  it  would  be  unwise  the  welfare  of  their  depositors.  nni7II  1 1  M  MI7T 
mission  and  Town  Planning  Com-  and  against  the  public  interest  fo  The  total  amount  of  reserves  at  K|/|/I|  lAlU  IUm  I 
mission  for  their  opinion.  do  either- although  I  intend  to  any  given  time,  standing  by  itself.  l/IUIjIIjimi  lILli 

In  effect,  it  calls  for  the  estab-  show  later  the  amount  the  banks  bas  very  little  significance,  because  ptpil  I  ft  A  I 

lishment  of  a  municipal  office  to  added  to  the  general  contingency  the  demands  upon  such  reserves  VIII  I  f  AININf 

advise  citizens  on  house  plans,  reserves  during  the  last  fifteen  must  be  considered  over  a  consider-  U 1  lliLl  UninillUj 

loans  etc.  and  includes,  in  brief:  years.  able  period  of  time  If  the  total  of  - 

The  setting  up  of  a  housing  centre  "U  seems  to  me  clear  beyond  ®wch  leserves  can  be  published  to-  ,  .  .  ,  riim.i 

in 'advise  citizens:  approval  by  a  peradventure  that  it  would  not  be  day,  there  would  seem  insufficient  Increase  in  July  Brings  Cumu- 
special  committee  of  all  house  plans  in  the  public  interest  to  require  reason  for  not  continuing  to  pub-  lative  Increase  to  16.3 

for  construction  on  city-owned  the  individual  banks  to  publish  ^sh  such  totals  from  time  to  time  Cents  a  Share 

land;  houses  to  be  begun  within  their  inner  reserves.  The  amount  or  year  by  year.  Any  substiintial  re-  _ 

three  months  of  the  lot  sale,  and  of  those  reserves  is  necessarily  sub-  For  the  first  7  months  o  fthe  cur- 

landscaped  to  minimum  standard  ject  to  fluctuations,  normally  in-  unquesiionai>iy  mere  win  oe  j.gnt  year  net  earnings  of  Brazilian 

within  a  specified  time  after  the  creasing  in  periods  of  prosperity  on  occasions  subsantalreduct^^^  r^on.  Light  &  Power  Co.  Ltd  . 

house  completion:  failure  to  com-  and  decreasing  when  business  con-  ''ouia  immea  aieiy  leaa  10  ques-  figures  purveyed  in  reg- 

ply  with  these  conditions  is  to  per-  ditions  are  less  favorable.  More-  „  „„i  f^nnHntinn  hut  whirh  niar  official  monthly  reports,  have 

mit  the  city  to  take  over  the  build-  over,  the  fluctuations,  including  7,^®  "r  '  jll  leadlo  mnairmrn^t'of  ®bown  an  Improvement  over  those 

ing  upon  payment  of  the  assessed  those  due  to  unsettlement  in  se-  might  readily  lead  to  inipairm^^^^  for  the  same  period  of  last  V(|:r  to 

value.  Mr.  Merrett  says  the  effect  curity  markets,  are  frequently  of  Public  confidence  in  the  Canadian  ^  ^  on  the  outstand- 

of  such  a  program  of  supervision  substantial  magnitude.  Further-  »  •  •  common  stock  of  the  company, 

and  encouragement  toward  a  high  more,  both  the  size  of  needed  re-  nnii  i  iv  srnni’RV  ARFA  Monthly  report  for  July  shows 

standard  should  have  widespread  serves  and  the  probable  fluctua-  .  j  .  gross  earnings  from  operations  for 

results.  tions  in  them  will  show  consider-  Toronto  —  After  completing  a  ^lonth  of  $4,940,288,  which  repre- 

In  the  course  of  his  remarks,  Mr.  able  variation  as  between  Indivi-  limited  amount  of  surface  exploia-  g^^ts  an  increase  of  $432,443  over 

Merrett  said:  “The  results  of  un-  dual  banks  depending  on  the  nature  tion  on  their  properties,  located  in  gj.^gg  $4,507,845  for  the  same 

guided  or  misguided  efforts  to  of  the  business  they  do  and  the  de-  Rodout  area.  Sudbury,  McGinn  ^,,(,^^1^  jggf  year.  Operating  ex¬ 
build  on  difficult  terrain  are  to  be  giee  of  diversification  of  their  ac-  Prospecting  Syndicate  is  contem-  pp^ses  were  $282,826  higher  at$2,- 

seen  in  all  parts  of  the  city,  and  counts.  It  would  he  impossible  to  plating  a  program  of  exploration  229,872  but  net  eanrlngs,  before 

the  lack  of  pleasing  house  design  apply  a  common  yardstick  to  all  which  includes  diamond  drilling.  ^.‘J.j,’p.„ffg  shown  up  $189,617 

particularly  in  the  lower  and  me-  banks  and  without  the  most  thor-  Examination  of  the  property  shows  pqujvaient  |o  3.7  rents  a  share 

dium  cost  fields,  is  likewise  all  too  cugh  investigation  of  a  bank's  af-  excellent  surface  geology.  Adjoin-  July,  1  943  ,'at  $2,640,416 

readily  apparent  in  the  prevailing  fairs  it  would  be  impossible  to  ing  property  is  held  by  Hollinger  For  first  7  month’s  of  1944  gross 

ugliness  of  certain  sections  of  the  know  what  conclusions  could  Cons.  |  pg,. ninjas  of  company  aggreated 

city”.  Such  conditions,  fie  said,  — - - - — - -  '  !  ?3:!, 002, 742  and  showed  an  in- 

must  be  prevented  from  spreading  .crease  of  $3,622,720  over  figure 

Into  other  sections  of  the  city  as  for  corresnondine  period  of  last 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Notice  to  Employers 

AND  THEIR  MALE  EMPLOYEES 

By  an  order  signed  on  August  13th,  1944,  by  the  under* 
signed  Minister  of  I.abour  under  authority  of  National 
Selective  Service  Mobilization  Regulations: 


Into  other  sections  orth^diy  as  Canadian  Cotton  Executives 

yet  undeveloped.  -  I 

For  the  present,  and  until  some 
such  plan  is  worked  out.  he  asked 
the  Council  that  any  proposals  re¬ 
garding  the  sale  of  land  and  erec¬ 
tion  of  buildings  be  made  known 
fo  the  town  planning  office  in  order 
that  such  proposals  may  he  con¬ 
sidered  in  relation  to  town  plan¬ 
ning  requirements  and  possibilities. 

To  this  the  Council  agreed. 

Dominion  Malting 

To  Pay  On  Common 

Directors  of  Dominion  .Malting 
Co.,  Ltd.,  have  placed  company’s 
new  common  shares  on  an  annual 
dividend  basis  of  80c  a  share,  with 
first  quarterly  distribution  of  2nc 
a  share  to  be  made  November  1. 

This  annual  dividend  rate  is  well 
covered  by  earnings.  Net  earnings 
for  fiscal  year  ended  July  31,  1944, 
after  providing  for  a  year’s  divi- 
dend  on  the  new  .5%^  preferred  IRVING  ROY  .TOSEPH  DOLPHI.V  I 

stock,  was  equal  to  $l.a2  a  share,  ^  Irving  Roy,  director  and  1  tinue  his  interest  with  the  com- I 
whh^VaT  date  was^equal  to  I  comptroller,  has  been  appointed  pany  as  vice-president  and  director. 

•  chare  general  manager  of  Canadian  Cot-  Mr.  Joseph  Dolphin,  director  of 

Gairdner  &  Company  is  distri-  tons  Limited,  succeeding  W.  V.  Canadian  Cottons,  Limited,  and 

huHng  privafelv  30  060  shares  of  Boyd  who  is  retiring  from  that  formerly  manager  of  its  Gibson  mill 

the  cLmon  stock  of  Ihe  company  position  after  serving  the  company  at  Marysville  N  B  ;  ^s  ap- , 

preparatory  to  listing  on  Toronto  and  its  predecessor  companies  for  pointed  to  the  position  of  man-, 

exchange.  years.  Mr.  Boyd  will  con-  ager  of  mills. 


.JOSEPH  DOLPHI.V 

and  I  tinue  his  interest  with  the  com- 


.Mr.  Boyd  will  con- 'ager  of  mills. 


229,872  but  net  eanrlngs,  before 
write-offs,  are  shown  up  $189,617 
— or  equivalent  lo  2.7  cents  a  share 
— from  July,  1  943  ,at  $2,640,416. 

For  first  7  months  of  1944  gross 
earnings  of  company  aggreated 
$33,002,742  and  showed  an  in- 
1  lease  of  $3,622,720  over  figure 
for  corresponding  period  of  last 
year.  Despite  expansion  in  operat¬ 
ing  expenses  cumulative  net  earn¬ 
ings  for  the  7-month  period,  at 
$17,233,957,  were  up  $1,148,231 
from  figure  for  same  period  of  last 
year. 

NATURAL  GAS  OUTPUT 

Ottawa  —  Some  23.584.804.000 
cubic  feet  of  natural  gas  were  pro¬ 
duced  in  January-May  compared 
with  21,671.044  cii.  ft.  In  the  1948 
period. 

Saint  John  Supplies 
Winnipeg  With  Ice 

Saint  .John  -  -  The  Crystal 
Ice  Company  of  this  city  is 
making  unusual  shipments  lo 
Winnipeg  at  present  in  the 
form  of  large  quantities  of 
ice.  The  local  company  states 
!  Its  information  is  of  a  short¬ 
age  of  ice  in  the  Manitoba 
capital  and  that  it  is  badly 
needed  there  to  store  quanti¬ 
ties  of  fresh  meat.  Evidently, 
the  local  firm  says,  the  Win¬ 
nipeg  firm  couldn’t  find  an.v 
ice  available  west  of  Saint 
John  as  there  is  an  ice  short¬ 
age  In  Canada,  generally. 


1.  Commencing  '  August  22nd,  194$, 
every  employer  is  required  to  check  the 
documents  held  by  each  newly  engaged 
male  employee,  within  7  days  of  the 
employee's  engagement,  to  determine  if 
such  employee  possess  documents  to 
show  that  he  is  in  good  standing  under 
National  Selective  Service  Mobilization 
Regulations  (that  is,  in  relation  to  the 
Military  C.all-up); 

2«  Every  employer  must  report  on 
Schedule  9  to  the  Registrar  for  his 
Mobilization  Division,  concerning  any 
employee  found  not  to  possess  docu¬ 
ments  as  refererd  to; 


3.  Every  employer  is  required  simh 
larly  to  cheek  the  documents  held  by 
each  male  employee  newly  engaged 
between  May  1st,  1944,  and  August 
22nd,  1944,  and  to  report  to  the  Regis* 
trar  for  bis  Mobilization  Division  by 
August  29th,  1944,  on  any  such  em* 
ployce  found  not  to  possess  documents 
as  referred  to; 

4«  Any  male  employee  here  referred 
to.  is  required  hy  the  Regulations  to 
present  his  documents  to  his  employer 
for  purposes  of  inspection; 

5«  Penalties  are  provided  for  any  em> 
plover  or  male  employee  who  fails  to 
comply  with  these  Regulations. 


By  an  earlier  order,  employers  were  required  to  check  the 
documents  held  by  their  male  employees,  and  to  report  by  May 
Ist.  1944.  on  doubtful  cases  as  well  as  cases  where  employees 
did  not  possess  documents.  The  procedure  for  the  present  con* 
tinuing  rheck,  although  being  notified  to  employers  in  *'Notico 
to  Employers  and  their  Male  Employees",  which  is  now  being 
mailed,  is  identical  with  that  set  forth  in  ^^Employers'  Guide'’, 
which  covered  the  check  made  before  May  Isl,  1944. 

Employers  ore  asked  to  remember  that  they  do  not  report  on 
men  tcho  do  possess  the  necessary  documents — only  on  those 
tcho  fail  to  present  documents  for  examination,  or  where  there 
is  doubt  that  the  document  presented  actually  proves  good 
standing. 

The  employers  of  Canada  co-operated  very  satisfactorily  on  the 
first  check,  made  up  to  May  1st  last.  This  co-operation  was 
decidedly  helpful,  and  is  very  much  appreciated.  Further  co¬ 
operation  is  now  earnestly  requested. 

Schedule  9  and  details  as  to  documents  which  prove  good 
standing,  are  available  through  the  Employment  and  Selective 
Service  Offices. 

NATIONAL  SELECTIVE  SERVICE 


HUMPHREY  MITCHELL 

Minister  of  Labour 


A.  MacN’AMARA 

Director,  National  Selective  Service 


Iw  4lf  I  M 
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in  that  province  about  a  year  ago.  Ontario  was  the 
one  province  among  the  five  in  wjilch  there  have 
vAP  jjggjj  recent  elections  where  federal  issues  were  a 
definitely  deciding  factor  in  the  results  of  the  vote. 
PubUshin?’  “ompX*:  significance,  federally,  of  this  week’s  vote  in 

New  Brunswick,  was  the  rout  of  the  C.C.F.  party — 
I  which  contested  41  of  the  48  seats  in  the  provincial 
Publisher  jggjgjature,  but  did  not  win  a  seat.  Following  upon 
Editor  and  Manager  q  q  ■p  failures  in  Quebec  and  Alberta  earlier  this 
-  News  Editor  month,  the  federal  hopes  of  that  party,  which  were 


Some  Fiscal  Possibilities  for  Years 
Immediately  After  the  War 

By  J>.  E.  B. 

WHEN  THE  finance  minister  |  probably  be  as  far  away  as  it  has  liked  either  by  the  fiscal  experts  or 


25  YEARS  AGO 

From  the  Files  of  The  Finenelel  Times 

Gross  earnings  ibf  the  Southern 
Canada  Power  Co.,  Ltd.,  and  its 
subsidiaries,  for  the  ten  months 
ending  July  31st,  amounted  to 
$487,847,  an  increase  of  $93,215, 
or  equal  to  23.6  p.c. 


raised  '.o  a  high  pitch  by  results  of  last  year’s  election  announced  the  budget  some_  weeks  ,^-s,  International  Nic_kel 


in  Ontario  and  the  vote  in  Saskatchewan  this  sum- 


SUBSCRIPTION  ST4^mrilir^^R^mrb?r7°^  t^riols^  iCda^ 

Canadian  funds.  In  the  United  States  $3.50  a  year;  mer  have  been  dashed  considerably.  Stalwarts  of  the  problems  Borrowing  will  have  to  remain  This  of  course  pre-supposes  that  35  respectively. 

$2.00  for  sU  months.  Foreign  subscriptions.  $5.00  two  old-line  parties,  who  were  able  to  take  material  encouraged  any-  with  I®*"  »  ^  i"®’  ^his  compares  with  average  opera- 


iyis.uo  lor  mu  luu..  c  fau  p  .  v  •  i  ^  gneedv  easing  of  aside  from  whatever  social  security  level  of  employment  and  national  ahnnt  'I'l  i.?  n /.  nf  /.anan- 

a  y€ar;  $3.00  for  six  months.  j  comfort  from  the  rout  of  the  C.C.F.  in  Quebec  and  in  rinanpiai  hnrHar.  a®  a  mattpr  s'^lienies  we  may  adopt  to  empty  income  and  that  we  have  done  this  during  the  oiiarte^  ended 

ADVERTISING  Rate  C2irds  on  application  at  all  our  j  Alberta,  can  derive  further  satisfaction  from  the  ’  the  tax  money  bucket..  Many  of  the  without  falling  hack  upon  govern-  gg 

offices  or  from  any  responsible  Advertising  Agency,  latest  setback  in  the  Maritlmes.  there  are  no  indications  that  post-war  external  undertakings  of  ment  work-making  schemes  to  a  ’  _____ 

..t:.  ,  ..r  Tt  r-,  X.  T,  ,  ,  ,  j  j  t®*  burdcn  will  be  substantial-  the  government,  such  as  continued  greater  extent  than  is  normal  or  .he 

=  V  All  r^e  Brunswick  vote  demonstrated  once  more  jy  ameliorated  soon  and  that,  to  lend-lease.  or  mutual  aid  as  we  pre-  necessary.  WabassS  Cotton  romninv  th^  foi 

HEAD  OFFICE,  Montreal.  LAncaster  2136  All  De-  political  stability  of  the  Marltimer  and  his  re-  the  contrary,  voluntary  savings  fer  to  call  it,  UNRRA  etc.,  will  Due  to  commitments  abroad,  vast  lowi^n^ofncers  and  directors  were 
partments.  fusal.  by  and  large,  to  be  stampeded  by  new  fads  or  through  loans  will  have  to  be  in-  probably  have  to  rely  on  the  lend-  commitments  at  home,  and  an  ap-  elected-  C  R  Whitehead  nresi 

TORONTO;  Edward  C.  ErU.  Ontario  Representative,  ai^.erted  by  side-issues.  Aside  from  the  minority  ®''®®®®d-  ing  power  of  the  Canadian  people,  petite  thoroughly  whetted  for  ^  p  ^g  vlc’e-presll 

Business  and  Editorial  offices:  24  Kmg  Street.  the  C  C  F  representative  in  the  seats  0“^^“  therefore,  for  they  must  be  considered  tern-  plenty  of  jobs  with  Plenty  of  ^g^j  ^  q  E.  Aird,  of  Three  Rlv- 

West.  Telephone;  EL.  7204.  'p®  L.I...P.  representative  in  the  seats  ^jjg  ^j^g  ^g^^^  Victory  Porary.  no  matter  how  long  they  money,  Canadians  must  expect  that  g,.g.  p  g^U  Woodstock  Out 

Sv  fliof  rtarfv  tKa  a1a/«ffrm  n*oe  a  a4«*aT  a»l^  ♦  -r _  _ . i-  _ a_j  lae-f  T’Vi  Af<a  II  Ka  an  /\ii  <rVi  nav»n^Qn_  i  In  tlia  vao  re  f  r*l  1  nxt-i  n  _  *  *• 


a  y€ar;  $3.00  for  six  months.  j  comfort  from  the  rout  of  the  C.C.F.  In  Quebec  and  in 

ADVERTISING  Rate  C2irds  on  application  at  all  our  j  Alberta,  can  derive  further  satisfaction  from  the 
offices  or  from  any  responsible  Advertising  Agency,  jg^gg^  setback  in  the  Maritlmes. 

CABLE  ADDRESS:  “Fintimes";  W.  U.  Code.  The  New  Brunswick  vote  demonstrated  once  more 

HEAD  OFFICE,  Montreal,  LAncaster  2136^,  All  De-  ^jjg  poetical  stability  of  the  Marltimer  and  his  re- 
partment&  fusal.  hv  and  laree.  tn  he.  atamnpded  hv  npw  fads  nr 


Ueuoted  to  the  interests  of  the  investing  gublic  satisfied  with  the  administration  of  Premier  Me-  dollars,  with  t^  hope  attached  that  care  of  the  tax  moneys  Canadians  grumbling.  For  some  years  to  come,  _ 

in  the  belief  that  the  coni idence  of  capital  is  essen-  fair’s  government  to  hesitate  making  a  change  —  a  billion  and  half  will  be  subscrib-  'will  be  able  and  willing  to  pay.  j  Canadians  will  have  to  help  finance  McCuaig  Bros  &  Co  noint  out 

tial  to  the  Stability  of  finance.  Jie  prosperity  of  in-  accordinglv.  ed.  There  need  hot  be  any  diffi-  year  after  year,  budget  after  bud- !  individually  through  their  savings  that  i„  "^e  last  fife  years  dividend 

Electors  in  other  provinces  could,  with  advantage,  ®“Ity  getting  this  money  It  is  float-  get.  „  ^  „  mu\fca^-r"y  on^n''fnSon  wi^^^  *^®  Textile  Co.,  Ltd., 

,  ,  ,  „  ,  .  ®  ’  ing  all  around  us  and  just  now  is  *  *  V:  must  cairy  on  in  unison  with  othei  ,^.gg  noyer  earned  less  than  threa 

take  an  example  from  their  down-East  brothers  in  going  into  some  of  the  queerest  The  one  development  that  one  nations  in  the  various  parts  of  the  jj^gg  over— last  year’s  net  was 

this  respect  and  leave  federa]  issues  to  their  proper  goods  the  money-flush  shopper  has  may  expect  with  a  reasonable  world  which  will  need,  and  qualify  times  the  dividend  require- 


dustry  and  the  development  of  our  resources, 
MONTREAL.  FRIDAY.  SEPTE.MBER  1.  1944 


Tho  FinanrisI  Paffprn  Reneafrc  '  sphere  ever  laid  his— or  principally  her —  amount  or  certainty  is  a  swuen  in  lor,  suen  assisting  operations.  Bond 

I  ne  Financial  rarrern  rvepvars  I  There  need  be  no  worry  borrowing  habits  from  the  commer-  drives,  large  or  small,  will  have  to 

AS  IN  many  other  fields,  war-time  experiences!  ~~  - -  that  co-operation  might  be  lacking,  cial  banks  to  the  citizenry.  The  continue  for  some  time  as  an  in- 

have  always  plaved,  and  continue  to  play,  a  big  part  The  Future  of  ''Mininq  Towns"  of  co-operation  which  in  Purely  inflationary  practice  of  bor-  tluence  to  weld  together  the  sacri- 

J  .  I  ,  .  .  .  .  ^  the  cast  has  madp  pverv  loan  an-  rowing  from  the  banks  rather  than  final  spirits  which  are  to  be  found 

in  the  shaping  of  monetary  systems  and  policies..  MINING  centres  as  Industrial  centres  Is  a  solution  peal  successful.  The  progress  of  our  i  from  the  accumulated  savings  of  in  all  walks  of  life,  and  which  are 
And,  according  to  Richard  A.  Lester  of  Duke  I’niver- j  advanced  by  men  who  are  familiar  with  mining  and  .arms  is  sufficient  to  Inspire  the  i  the  people,  a  practice  which  is  not  absent  in  only  a  handful  of  people. 


ever  laid  his— or  principally  her—  amount  of  certainty  is  a  switch  in  for,  such  assisting  operations.  Bond  ^g^^g  company’s  net 

eyes  on.  There  need  be  no  worrv  borrowing  habits  from  the  commer-  drives,  large  or  small,  will  have  to  working  capital  stood  at  $730  723 
that  co-operation  might  be  lacking,  cial  banks  to  the  citizenry.  The  continue  for  some  time  as  an  in-  jg^g  it  had  increased  to’$6- 
that  sort  of  co-operation  which  in  purely  inflationary  practice  of  bor-  tluence  to  weld  together  the  sacri-  y^g  ^gg  ^  jggg  t^an  tea 


VTTVIVP  .  1  ..  fh®  past  has  made  every  loan  ap-  rowing  from  the  banks  rather  than  |  ficial  spirits  which  are  to  be  found  .Jg  1914  figure 

MINING  centres  as  Industrial  centres  Is  a  solution  pggj  gggggggjgj  The  progress  of  our  !  from  the  accumulated  savings  of  |  in  aU  walks  of  life,  and  which  are 


Ana,  accoruiug  10  Aitnaiu  a.  u.,  ii.ru  nuu  air  laiiiiiiai  «ii.u  luuilug  aiiu  arms  is  surncient  to  Inspire  tne  i  me  people,  a  piduiK-e  wiiieu  IS  iiuL  auseiii.  iii  oiii.y  a  iiaiiuiui  oi  yeupic.  Among  the  younger  men -who  ar« 

iity,  who  has  written  an  essay  on  “International '  who  can  look  into  a  far  enough  future  to  foresee  most  hardshelled  with  a  willingness  ,  ,  ,  ..  ■  ,  .  — . .  ■  .  ■  . taking  an  active  Interest  In  the  de- 

Aspects  of  Wartime  .Monetary  Experience”,  under '  a  period  when  mines  may  cease  to  be  the  sources  of  support  them.  And  the  nearness  _  _  y  _  ^  T  A  T  T»  T  T  IV /f  velopment  of  the  Canadian  invest- 

the  auspices  of  the  International  Finance  Section  of  wealth  they  have  been.  The  latest  to  advance  their  "PosMVa7‘'^EiV^"'Ts  °"s^iffL^^^  EDITORIAL  FORUM  of^?L^*ho1i^  house  of  Tes^Js.^Mlcl 

the  Department  of  Economics  and  Social  Institutions  community  as  a  site  for  large  scale  industrial  en-  clearly  Indicated  to  make  a  lot  of  —  kenzie  &  Kingman.  Capt.  Kingman 

In  Princeton  University,  much  monetary  experience  terprise  is  a  group  of  Kirkland  Lake  men — the  Kirk-  people  conscious  of  the  necessity  to  Reason  only  under  the  law _ subscribed  to  been  connected  -with  the  bond 

this  time  follows  the  patterns  set  in  previous  wars —  land  Lake  Post-War  Planners  Committee — who  have  h®^®  e  shekels  put  away.  g^j^  j^gp^^  gj,  citizens — can  true  and  brokerage  business  for  over  a 

rtpsnite  new  and  novel  features  prepared  a  pamphlet  containing  facts  and  figures  to  is  quite  likely  that  there  will  One  reason  why  we  try  to  do  freedom  exist.  All  else  is  licence,  decade,  his  early  experience  being 

despite  new  ana  novel  le  lu  e  .  i  show  what  the  town  can  offer  in  the  wav  of  industrial  be  savers  from  now  on  who  earlier  our  work  well  and  hang  on  to  our  The  crux  of  the  problem  is  to  gained  with  the  National  Trust 

So  far  as  World  Mar  II  is  concerned,  reference  is  ,  e  o  at  t  e  to  n  can  oner  in  tne  ay  or  industrial  ^.g^.g  rolling  in  the  job  is  that  we’re  a  little  afraid  we  fashion  laws  that  men  will  keep,  Company  with  which  he  was  con- 

made  hv  Professor  Lester  to  the  disappearance  of  j  enjoyment  of  their  suddenly  In-  haven’t  the  sterling  qualities  which  and  then  to  make  them  stick. — Vic-  nected  in  Montreal  for  over  two 


silver  coins  in  Africa  with  the  rise  of  prices  (as 


The  principal  idea  of  the  committee  is  that  Kirk-  creased  Incomes, 


would  induce  our  fellow  employees  loria  Colonist. 


.  J  J  i  ,1,  ni  ii  Koil-oon  fVio  QiQtDsV  could  well  become  the  industrial  center  The  apparent  nearness  of  the  end  !p  SO  out  on  strike  if  we  were 

haoDened  durine  the  Civil  war  between  the  states)  ^  ^  -  *  .t.  j  firprf _ winriqnr  Star 

.  _ _  _ i„.i _  .u-  fro™  which  an  important  area  of  the  North  country  or  at  least  of  one  of  the  many  ends  •  Rlack  F.ve.  For  r,Tnaf!ian.s  an  .an.  .an. «  • 

and  the  effects  of  inflation  in  China  (where  the  u  u  j  rr.,.  ,  ,  ,  w'hich  we  shall  have  to  meet  and  ^ 

situation  is  much  the  same  as  when  the  printing !  ^  ’  ere  are  c  ose  o  .  peop  e  ^  quite  nal-  Fio-htine  Men  Tustified  Some  Canadians — not  many,  we  oLRA.!^  dL/UR. 

presses  poured  forth  marks  after  World  War  1)  g,  j  withm  a  radius  of  loO  miles  from  the  town  and  „rally  raises  in  many  minds  the  hope  -  drove  to  Old  Orchard.  L- 

^  ^  .  all  are  engaged  in  mining,  or  in  serving  those  who  question  as  to  w'hat  fiscal  develop-  Fighting  men  overseas  are  said  Maine,  and  other  U.  S.  resorts  for 

the  volume  of  Chinese  currenev  outstan  mg  \\as  in  |  working  at  the  mines.  But  it  covers  also  lumber  ments  w'iU  probably  be  like  when  to  fear  that  Zombies  w'ill  get  the  their  holidays.  They  used  all  their  Long  Distance  Walker 

creased  fifteen-fold,  prices  rose  thirty-fold  and  the  j  ^..g^.  ,j,g  g^.^.g^  mj^her  market  Prednetion  efforts  be-  best  post-war  jobs.  Considering  psoline.  abused  the  privilege  they  through  blizzards  and  through 

real  value  of  the  total  note  circulation  fell  by  almost!  .  ,,  ,  ,  .  .  „  gin  to  fall  precipitously,  when  cut-  'vhat  has  transpired  on  the  home ,  had  of  obtaining  fifteen  gallons  in  J^rojign  oiuzards  and  througn 

„„  ,  rr,,,  A,  aoaxaIao  |'isuauzecj,  tnat  is  no  small  matter.  hacks  are  the  rule  rather  than  the  front,  our  fighting  men  have  cause  the  United  States  (U.  S.  visitors  get  beat  waves  Charles  E.  Chamness,  of 

lO  per  cent.  These  are  mentioned  as  but  .a  iple.  of,  jj,g  pxtent  to  which  Kirkland  Lake  could  serve  unpleasant  novelty,  as  they  are  to  worry,  unless  there  is  some  evi-  similar  treatment  in  Canada)  and  Bartlesville.  Okla.,  has  walked  a 

the  numerous  cases  that  could  be  cited  to  show  how  part  of  the  country  as  a  sort  of  general  ware-  now.  dence  of  a  change. — St.  Thomas  found  themselves  stranded.  Then  pipeline  for  an  oil  company  for 

past  experience  is  being  repeated.  j  house  and  forwarding  centre  is  shown  by  the  fuel.  4^  4-  ¥  Times-Journal.  they  started  bidding  around,  offer-  thirty  years,  pcept  in  his  annual 

From  his  exhaustive  study  of  the  whole  situation.  Lpwer  and  supplies  which  go  into  the  area  hounded  The  following  pattern  may  be  —  'to"*Lrrv^  on%e°job  in  alll  that  Time!  .nT  sit- 

Professor  Lester  finds  that  the  present  war  has  de- 1  by  Noranda.  Sudbury  and  Timmins,  with  Kirkland  thrHkelihTTd‘^!lTo°tharuTSrd  ^  Common  Ground.  tp‘.ard  home  Soon,  th^y  had  down  strikes  for  him!  Inspecting 

monstrated  again,  in  case  after  case,  how  unreliable  j  Lake  as  the  axis.  These  represent  over  $30,000,00  a  stresses _ or  the  absence  of  stresses  sharp  differences  were  created  a  black  market.  They  had  his  forty-mile  section,  he  hae  walk- 

are  “hacking’’,  balancing  of  the  budget,  or  avoidance  year  in  addition  to  the  wants  created  hv  the  payrolls  now  expected — mav  emphasize  the  ^rawii,  particularly  in  the  Alberta  also,  by  their  thoughtless  and  sel-  ed  a  distance  equal  to  eight  tim» 

„e.  r  "" 

tion.  “It  should  also  have  taught  us  .  he  observes,  year.  The  first  impact  will  of  course  intentions.  These  may  well  remain  Saint  John  Telegraph-Journal.  - 

“not  only  what  cannot  he  accomplished  through  the  j  The  establishment  of  an  abbatoir,  to  make  the  ernment  eiTendituiTs^  alon'T  cer'  as  between  the  two  -  Remembrance 

fixing  of  exchange  rates,  but  the  disadvantage  of  j  area  independent  of  metropolitan  food  processors,  tain  lines. ^Assiim  ing  that  our  fprml^  ^  Gratuities  _ 

fixed  exchange  rates  in  a  world  of  independent  na- !  and  of  a  major  airport,  are  also  being  considered  of  lend-lease  will  continue  substan-  governments  must  get  The  Government  used  to  tell  us  ^®^  \ork  haiboi,  a  medical  officer 


Black  Eve  For  CanaeJians 


ighting  Men  Justified  ^ome  Canadians-not  many,  we 

*  ®  *'  hope  —  drove  to  Old  Orchard, 

hting  men  overseas  are  said  Maine,  and  other  U.  S.  resorts  for 


the  volume  of  Chinese  currency  outstanding  was  in- 1  working  at  the  mines.  But  it  covers  also  lumber  ments  will  probably  be  like  when  to  fear  that  Zombies  will  get  the  their  holidays.  They  used  all  their 
creased  fifteen-fold,  prices  rose  thirty-fold  and  the  j  pg^^pg  post-w-ar  lumber  market  ™ajor  war  production  efforts  be-  best  post-war  jobs.  Considering  |  gasoline,  abused  the  privilege  they 

real  value  of  the  total  note  circulation  fell  by  almost !  .  ,j  ^  'j,  j  j  „  precipitously,  when  cut-  "hat  has  transpired  on  the  home  '  had  of  obtaining  fifteen  gallons  in 


the  numerous  cases  that  could  be  cited  to  show  how  part  of  the  country  as  a  sort  of  general  ware- 

past  experience  is  being  repeated.  1  house  and  forwarding  centre  is  shown  by  the  fuel. 

From  his  exhaustive  study  of  the  whole  situation,  j  power  and  supplies  which  go  into  the  area  hounded 
Professor  Lester  finds  that  the  present  war  has  de- :  by  Noranda,  Sudbury  and  Timmins,  with  Kirkland 


tional  price  levels  and  monetary  policies,  in  a  world  by  the  committee. 

characterized  by  marked  changes  in  the  International  - 

economic  position  of  products  and  countries,  in  a  Forests,  W 
world  where  countries  have  persistent  deficits  or  sur-1 
pluses  in  their  balances  of  payment  on  current  ac-l  ALTHOUGH  th 
count".  I  areas,  have  acci 


Gratuities 

The  Government  used  to  tell  us 


Remembrance 

“Aboard  a  hospital  ship  entering 
New'  York  harbor,  a  medical  officer 


tially  unchanged  for  some  time,  (jown  to  brass  tacks  In  doing  so  fbaf  its  Home  Army  was  neces-  wounded  soldier 

there  will  nevertheless  be  the  drop  ftr,A  sarv  for  the  defence  of  Canada,  and  whether  he  had  any  personal  be- 


_ '  there  Will  nevertneless  be  the  drop  ^.5,.  g^j^  g^g^^  sary  for  the  defence  of  Canada,  and  ""einer  ne  nan  any  peisonai  ne- 

E  ^  J  ,  .  .  ■  in  payments  to  manufacturers  for  common  ground,  especially  if  they  only  a  few  weeks  ago  Col.  Ralston  longings  to  be  carried  ashore.  The 

Forests,  Waterpowers  and  National  direct  war  equipment  Following  gjgg^  common  purpose  of  at'Bued  vehemently  that  it  was  per-  boy  shook  his  head. 

Income  cutback  and  partial  or  com-  approachine  the  Dominion-Provin-  forming  “essential  service**.  Well,  don  t  mean  that  a  soldier 

I  ALTHOUGH  the  drought  conditions  which,  in  many  cessation  of  arms  production  ^jgj  conference  with  a  united  voice  if  the  members  of  the  Home  Army  ^gT”  n^'lo!i^rTn!!r’’’**^^TxTlaim  fho 

!  areas  have  accomnanled  this  summer’,  extreme  T  J"  ««  problems.  -  Ottawa  have  been  defending  Canada  and  1'®®  "o  souvenirs?  exclaimed  the 

.areas,  have  accompanied  this  summers  extreme  sharp,  and  probably  sudden.  Citizen.  performing  “essential  service’’,  why  ^ 


It  may  be  well  for  those  responsible  for  govern- 1  heat,  have  not  been  general — as  .shown  by  statistics  The  corresponding  decline  In  tax 
ment  trade  policies,  and  all  those  who  hope  to  de- '  of  precipitation — they  have  served  to  emphasize  not  receipts  from  corporations  will,  in 
velop  export — or  import  trade — after  the  war.  to  real- j  only  the  menace  of  fire  to  our  forests  hut  the  import-  ^l’®  ’’®  Prebably  just  as  exten- 

Ize  that  the  foregoing  indicates  the  kind  of  a  trading  j  ance  of  those  forests  in  relation  to  the  maintenance  tn  dpvcion  and  tax  vpvpnnp  from 


Policing ! 


has  the  Government  deprived  them 
of  service  gratuities? 


“Captain,”  said  the  soldier,  “I 
don’t  have  any  souvenirs — because 


We  don’t  think  these  “Home  De-  ^  of  this  yr  is  just  a 


tviQi  fAAAA.AiAo.  ja.v.-aoiaa  *  1, a  i-ia.!  a,  a  *„at__  A  ,,  A  ^  ^  ^  , V, . ^ A , I, . . c  g j y 0 .  but  It  wIIl  taUo  u  loogor  tlmo  There  is  some  point  to  the  oh-  fence"  people  should  receive  gra-  recollection.  Coronet. 

1^®  ib&t  t  Ii  0  ior0goirig  in(iicfit0s  tn0  Kitiq  of  r.  trsding  Rnc0  of  tboso  foposts  in  pplRtion  to  tbp  mpiTitPYiptipp  ^  •  ,  «.  «•  ^  ^  - 

‘  leiauon  lo  ine  niainienance  to  develop  and  tax  revenue  from  jection  that  policing  alone  will  not  tuities;  men  who  neither  use  wea- 

world  that  we  are  likely  to  have  for  some,  and  per-  of  the  output  of  forest  products  and  conservation  individuals,  due  to  the  pay-ahnost-  make  a  new  world.  The  Germans  pons  nor  forge  them  are  not  en-  »  L'p  and  Down 

haps  many,  years  as  the  financial  consequences  of  of  watersheds  which  supply  the  sources  of  hydro-  as-you-go-scheme,  will  drop  accord-  have,  “policed"  Europe  for  almost  titled  to  gratuities.  But  the  point  Pilots  have  their  ups  and  downs, 

the  conflict  expend  themselves.  The  authority  we  electric  power  ^^®  ®**^®"*’  which  indus-  five  years  now,  and  if  there  is  any-  here  is  that  the  Government,  with-  This  one  had  nursed  his  Beaufigiit- 

havp  hppn  mintinp-  pvtipaic  ir,  ,  ...  '®bor  Will  he  laid  off  without  thing  that  the  oppressed  nations  of  holding  gratuities  from  these  men.  er  across  the  sea  to  North  Australia 

^  ^  P  t.  t  t  n  most  areas  wheie  The  province  of  Quebec,  which  plays  such  an  im-  immediate  reconversion.  Europe  loathe  it  is  the  sight  of  a  Is  contradicting  and  indicting  by  and  was  makine  for  a  strln  when 

the  Allies  have  had  troops  the  native  currencies  will  portant  part  in  the  country’s  output  of  hydro  power  All  in  aH  the  margin  between  in-  German  uniform.  At  the  same  statute  Its  own  military  manpower 


I  invest  p.car,  viixiB|  me  piovince  oi  yueoec,  wnicn  plays  such  an  Im-  immediate  reconversion.  Europe  loathe  it  is  the  sight  of  a  Is  contradicting  and  indicting  by  and  was  making  for  a  strip  when 

the  Allies  have  had  troops  the  native  currencies  will  i  portant  part  in  the  country’s  output  of  hydro  power  All  in  all  the  margin  between  in-  German  uniform.  At  the  same  statute  Its  own  military  manpower  the  second  engine  cut  out  and  he 

be  left  highly  over-valued  at  existing  exchange  rates,  as  well  as  newsprint  and  other  forest  products,  can-  fonie  and  outgo,  will  probably  be-  time,  the  world  must  move  forward  policy — disinheriting  (as  the  Tor-  landed  his  remnants  without  wheels 
that  the  currencies  of  most  Latin  American  countries  I  not  afford  to  neelect  the  ennsp.-vatinn  nf  thpsp  riAh  ®®™e  smaller  although  that  elus-  from  national  law  to  international  ento  Globe  and  Mail  put  it)  its  under  some  overhead  wires.  He  and 

will  also  tend  tn  he  over  vaincd  in  rnla.inn  tn  tho  I  ^  nesieci  me  conseM ation  ot  these  rich  ^  balanced  budget  will  law  in  some  workable  form,  for  own  child.— Ottawa  Journal.  his  observer  tramped  round  the 

^ill  also  tend  to  be  ovei-ralued  in  lelation  to  the  j  natural  resources.  In  a  recent  interview.  James  _ _ _ _ _  plane  on  a  tour  of  inspection  and 


American  dollar,  that  Continental  Europe  will  prob- 1  Wilson.  President  of  the  Shawinigan  Water  and 
ably  be  in  greater  monetary  confusion  at  the  end  j  power  Company,  declared  that  Quebec  travels  a 
of  this  war  than  at  the  termination  of  World  War  I,  j  secure  path  to  future  prosperity  if  her  forests  and 
and  that  the  Far  East  will  be  full  of  military  cur- j  her  waterpowers  are  properly  conserved.”  He  added: 

I  “Many  are  looking  forward  to  new  industries 


Inside  Stories  of  the  Street 


It  would  appear  to  be  desirable  that  countries  in  | 
each  of  these  areas  should  work  out  a  monetary 
policy  and  program  that  is  appropriate  to  the  particu¬ 
lar  circumstances  existing  within  their  borders.  To 
attempt  to  hold  each  of  them  in  a  straightjacket  of 
fixed  exchange  rates  under  such  circunistanes  would 
probably  mean  indefinite  continuation  of  war-time 
controls  over  international  exchange  and  finance. 
And  to  resort  to  the  printing  press,  as  some  of  the 
amateur  financial  and  economic  trouble-fixers  pro¬ 
pose,  would  assuredly  turn  a  difficult  situation  into 
one  of  chaos.  j 


that  we  have  never  seen  before  in  Quebec,  and 
they  may  well  be  right,  but  in  all  likelihood  some 
of  them  will  he  founded  upon  the  new  discover¬ 
ies  in  wood  uses  made  during  the  war  years.  The 
.genius  of  chemistry  has  transmuted  our  com¬ 
monest  woods  into  virtually  new  substances. 
Softwoods  have  turned  into  the  semblance  of 
ebony.  Streams  of  waste  liquids  from  paper 
mills  have  been  broken  up  and  recaptured  as 
marketable  products.  Already  new  industries 
are  springing  up  based  on  the  new  values  un¬ 
covered  in  the  common  lo.g.  Who  will  predict 
the  course  of  this  expansion? 

“Quebec’s  richest  resources  are  its  timber- 
lands  and  waterpowers  as  regards  the  expansion 
of  employment  and  the  spread  of  new-  com¬ 
munities.  Both  are  inter-dependent,  for  hydro¬ 
electric  pow’er  i.s  cradled  in  heavily-forested 
watersheds,  and  to  transform  a  forest  into  in¬ 
dustrial  products  calls  for  abundant  use  of  elec¬ 
tric  enevgry.  Forest  resources  and  power  re¬ 
sources.  kept  to  maximum  strength,  will  prove 
unbeatable  partners  in  Quebec’s  industrial  pro¬ 
gression.” 


plane  on  a  tour  of  inspection  and 
then  made  for  some  huts  in  the  dis¬ 
tance.  Army  men  rushed  out  highly 
excited  liecause  the  plane  had  land¬ 
ed  in  the  middle  of  one  of  their  pet 
minefields.  “Makes  you  think, 
doesn't  it?”  said  the  pilot. — Aus¬ 
tralian  News  Letter. 


Even  a  casual  visit  to  the  local  ation  of  Montreal  Light,  Heat  &  |  Canadian  War  Bonds,  will  now  be  _  ..  tja^.u  Cfnn'es 

Street  will  suffice  to  convince  Power  in  the  metropolitan  area,  eager  to  buy  the  stocks  of  different  JJOoaie-LSomD  ne 

anybody  that  the  finan-  and  on  this  account  will  turn  in  Canadian  banks  inasmuch  as  the  Two  doodle-bomb  stories  are 
BETTER  cial  community  has  made  over  to  the  City  of  Montreal  to  price  level  will  be  brought  well  worth  preserving.  The  first  Is  the 
POWER  up  its  mind  that  there  operate  as  a  municipal  Indertaking.  within  the  reach  of  hundreds  of  cockney’s  explanation  of  his  ^ own 
DE.4L  is  a  much  better  deal  Hydro-Quebec,  however,  will  keep  thousands  of  people,  whereas  in  courage.  “I  see  it  like  this,”  he 
in  sight  for  sharehold-  the  power  plants,  more  partlcu-  the  past  they  had  always  been  said.  “It  must  take  the  Germans 
ers  of  Montreal  Light,  Heat  &  larly  the  Beaiiharnois  plant,  from  looked  upon  as  “blue  chip”  invest-  j  a  lot  of  trouble  to  make  the  bloody 
Power  from  the  Duplessis  govern-  which  such  a  large  production  is  ments,  that  could  only  be  handled  i  things,  and  then  they  have  to  get 
ment  at  Quebec.  It  is  pointed  out  being  obtained,  and  which  can  be  readily  by  the  wealthy.  The  eplen- '  them  into  those  pits  and  up  into 
that  Duplessis  opposed  the  Godbout  further  developed  to  meet  addi-  did  record  of  Canadian  banks,  and  '  the  air,  and  it  is  quite  a  long  way 
deal  on  the  basis  that  it  was  not  tional  requirements.  All  these  the  steady  dividend  distributions  from  France  to  London,  and  if  they 
a  real  business  transaction  but  a  developments  should  tend  to  bring  that  have  been  made,  will,  it  is  be-  do  get  to  London,  they  have  still 
political  move.  There  is  also  a  about  a  very  much  better  price  for  lieved,  be  the  dominant  factors  in  got  to  fiiid^  Hackney.  And  even 
strong  belief  that  both  in  the  pre-  the  shares,  and  in  the  long  run  attracting  the  new'  buying  group  then,  it  isn’t  everyone^  can  find 
vious  election  and  in  the  recent  bring  to  shareholders,  either  in  into  the  high  class  of  security  that  3  7,  Bulstrode  Road,  and  if  they  do. 


The  New  Brunswick  Election  !  electric  power  is  cradled  in  heavily-forested  vious  election  and  in  the  recent  bring  to  shareholders,  either  in  into  the  high  class  of  security  that 

A  ■  '  W'atersheds  and  to  transform  a  forest  into  in-  o"e,  Montreal  Power  Interests  were  cash  or  in  a  government  issue,  a  w'lll  be  offered.  ten  to  one  I  am  m  the  pub. 

RESULTS  of  the  provincial  election  in  New  dnstrial  products  calls  for  abundant  use  of  elec-  closely  connected  with  the  Diiples-  price  level  considerably  above  cur-  M!°"^air’mos\'°antW 

Brunswick  this  week  again  demonstrate  the  futility  trie  enev^y.  Forest  resources  and  pow'er  re-  group,  although  there  is  also  rent  prices.  As  regards  the  market  The  great  influx  of  refugee  erican  wiio  sam,  most  apuy,  tnat 

of  attempting  to  gauge  the  possible  trend  of  the  sources,  kept  to  maximum  strength,  w'lll  prove  ^  belief  that  they  W'ere  contri-  price  for  the  stock,  it  is  pointed  out  money  is  creating  an  interesting  "Vmfiotto^fnhie^  The 

.  ,  J  ,  ,  J  ,  .  unbeatable  partners  in  Quebec’s  industrial  pro-  butors  to  the  Godbout  government  that  this  has  been  due  to  trading  controversy  re-  the  slot  in  a  roulette  table.  The 

foithcoming  fedeial  election  from  developments  in  gression.”  'n  view  of  the  uncertainty  that  pre-  developments,  brought  about  after  CONTROVERSY  garding  just  how  hoard  goes  doodling  around  and 

the  provinces — even  though  they  are  being  regarded:  Even  though  natural  resources  may  he  largely  vailed  as  to  w'hat  might  be  re-  the  Godbout  government  intimated  ON  S.AIiES  OF  far  Canadian  there  is  a  tense  pause,  and  then 
with  satisfaction  in  government  circles  at  Ottawa,  j  vested  in  the  various  provinces  and  their  conferva-  ''"Mention  to  expropriate  the  COMPANIES  groups  should  «itig; 

Tho  M,  ffM  •  •  ^"®  P'ovinces,  ana  ineir  con..eiia  general  property,  and  created  a  scare  in  selling  out  i  else  s.— London  New  Statesman. 

me  .New  urunswicK  \ote  was  tiie  fiftli  provincial ;  tion  is  a  provincial  affair,  the  national  interest  is  feeling  is  that  the  Montreal  Power  among  the  small  shareholders  that  control  of  different  Canadian  un-  - 7 

election  in  Canada  during  the  past  year  and  return  j  such  that  there  might  well  be  co-operation  ot  w'ays  group  is  closer  to  the  Duplessis  there  was  a  possibility  the  price  dertakings.  On  the  one  side  there  Spider  Fngineering’ 

of  the  Liberal  administration  means  that  in  no  two.  and  means  looking  to  the  maximum  return  in  the  sovernment  than  they  weie  to  they  would  pay  for  it  would  not  .aie  a  gieat  many  who  hold  to  the  Once,  sitting  beside  a  stream,  I 
of  the  five  provinces  was  the  same  party  voted  into' shape  of  national  income  now  and  for  the  future  Quebec  and  on  be  very  high.  While  the  price  has  view  that  Canadians  should  remain  ggii^ed  a  spider  climb  to  the  top 

.  .  .  I  iiduoiidi  iiico  e  I  w  a  u  lor  uie  luiuie.  jj^^g  account  there  would  be  a  declined  the  value  of  the  proper-  m  control  of  as  many  industrial  gf  g  grass  stalk  about  15  inches 

power.  Progressive-Conservatives  are  in  power  in  ^  This  is  one  of  the  important  matters  .which  should  niuch  better  chance  to  work  out  ties  has  remained  just  what  it  w'as  concerns  as  they  possibly  can.  On  Before  my  fascinated  eyes 

Ontario,  by  grace  of  the  support  of  the  handful  ot  1  properly  be  p]aced  on  the  agenda  of  that  Dominion-  a  deal  that  will  be  much  more  before  the  developments  at  Quebec,  the  other  hand  it  is  found  that  there  floated  out  on  the  breeze. 

Liberals  elected  in  that  province;  the  C.C.F.  swept  provincial  conference if  as  and  w'hen  it  is  held  favorable  for  the  shareholders  and  on  this  account  the  price  to  many  of  the  different  groups  have  ijigwing  directly  across  the  stream. 

c,cV,fAi,«w,.,.  r„.Ai«eA.'A  t-a.aa  xta*,'a..a,a  AAA.,,  I  ^  t^au  was  bcing  discussed  at  the  be  paid  for  them  should  be  determ-  reached  an  age  where  the  possible  a  gossamer  thread  that  finally  came 

s  arc  ,16  uupi  s  is  tnion  .  aiionaie  party  -  jjg,g  Godbout  government  ex-  ined  by  this  value  rather  than  by  sale  of  a  property  becomes  unusual-  jg  ^egt  gg  a  bush  on  the  opposite 

was  victorious  in  Quebec;  the  Social  Credit  govern-  It  is  a  little  premature  to  say  that  the  Boche  has  propriated  the  property  and  tried  any  temporary  market  fluctuation,  ly  attractive  as  it  enables  them  to  bank.  Then  the  spider  set  off 

ment  was  re-elected  in  Alberta;  and  the  Liberals  “shot  his  bolt”  until  we  stop  him  shooting  robots,  to  attack  many  of  the  Interests  that  -  take  care  of  their  own  estates  in-  across  her  fragile  bridge.  As  she 

were  returned  to  power  in  New  Brunswick  iw  #  ¥  operated  in  the  Power  Com-  One  of  the  most  unique  in-  stead  of  leaving  this  for  another  geared  midstream,  her  w'eight  made 

,,  ,  .  .  ,  .  ‘  ’  pany.  While  it  is  known  that  there  vestment  opportunities  that  has  generation  to  handle.  In  most  ihe  stalk  bend  and  the  thread 

If  the  provincial  elections  are  used  as  a  yardstick  It  s  one  thing  to  plan  about  meeting  post-war  prob-  have  been  informal  chats  regard-  occurred  in  many  cases  recently  all  the  larger  sagged  until  it  threatened  to  dip 

for  possible  results  of  a  federal  vote,  accordingly,  the  lems  and  something  else  again  to  get  action  to  put  ing  a  new  deal  nothing  definite  INTERESTING  years  in  Canadian  transactions  have  been  for  cash,  jgtg  jbe  w'ater.  Quickly  the  spider 

prospects  would  be  discouraging  in  the  extreme  indi-  those  plans  into  effect — and  a  plan  that  isn't  put  occurred.  The  general  IN\  ESTMENT  financial  markets  j  and  many  of  the  members  of  the  climbed  back  to  the  stalk.  About 

eating  as  thev  would  the  likelihood  that  with  about  into  effect  might  as  well  never  have  been  made  assumption,  however,  is  that  the  OPPORTUNITY  will  result  from  controlling  groups  figure  that  it  ggg  third  of  the  way  down  it,  she 

eating  as  tney  would  tne  iikeiinood  tnat.  witn  about  into  ettect  mignt  as  well  ne\er  nave  oeen  maae.  ^^gj  ^  gg^  ^j^g^  arrangements  would  be  very  difficult  ’for  them  affixed  a  knot.  Then  on  the 

half-a-dozen  or  more  different  political  parties  in  ¥  *  the  Duplessis  government  w'ill  take  that  Canadian  banks  will  make  as  tc  sell  their  holdings  in  the  open  ground,  she  traveled  straight  up- 

the  field,  none  would  be  given  an  over-all  majority.  Progressive  Conservative  Leader  Mackay  lost  no  over  all  the  undertakings  of  Mont-  from  September  1st  in  establishing  market,  and  that  on  this  account  wind  for  about  ten  inches,  and 

and  that  the  party  with  the  largest  representation  in  prestige  in  defeat  in  the  New  Brunswick  election  ’'®®*  Light,  Heat  &  the  value  of  their  capital  on  the  any  special  offer  from  anybody  there,  to  another  stalk,  fixed  the 

^  .  T,  u  -J  .u  .  .i,A  lA  .  -J  *•  '"S  holdings  in  subsidiary  un,-  basis  of  $10.  a  share,  as  against  must  receive  careful  consideration,  other  end  of  her  thread,  thus  form- 

the  House  wou.d  have  to  be  assured  of  the  support  when  he  said  that  the  people  were  evidently  satis-  dertakings  like  the  Coke  Company  the  $100.  shares  that  have  pre-  In  the  great  majority  of  cases  good  ing  a  perfect  strut  which  would 

of  one  or  more  of  the  others  in  order  to  form  a  gov-  tied  with  the  present  government  and  “so  all  I  can  and  the  steamship  line  that  has  vailed  ever  since  the  Canadian  prices  are  being  paid  and  this  is  bold  the  original  grass  stalk  up- 

ernment  and  remain  in  power  for  anv  length  of  time,  say  is  good  luck  to  them” — the  words  of  a  gentleman  been  carrying  the  coal  to  Montreal  hanking  system  has  been  in  oper-  due  to  the  fact  that  the  buyers  also  rjght.  She  ascended  the  stalk  again 

As  a  matter  of  fact,  however,  elections  in  Alberta  and  a  (political)  sportsman.  *  plants.  On  this  account  the  gov-  ation.  The  change  is  being  made  are  finding  it  unnecessary  to  go  and  set  off  once  m^e  on  her 

ernment  w'ill  be  able  to  make  a  w'lth  a  view  of  creating  a  market  into  the  market  to  get  any  sub-  bridge  journey,  this  time  reaching 
and  in  New  Brunsw'ick  were  fought  out  almost  en-  V  ¥  ¥  deal  by  offering  a  fixed  price  for  among  a  very  much  larger  proper-  stantial  holdings,  and  therefore  are  the  opposite  shore  in  safety — a  re- 

tirely  on  provincial  issues  while,  in  Saskatchew'an  and  “Allied  forces  have  crossed  the  Marne”,  where  ail  the  shares  of  Montreal  Power,  tion  of  Canadian  investors,  and  able  to  make  a  better  fixed  price  markable  feat  of  engineering  by  one 

Quebec,  results  of  the  provincial  vote  had,  apparently,  they  stopped  the  Germans  in  the  other  war;  and  so  instead  of  the  previous  plan  of  was  one  of  the  develonments  that  particularly  where  control  is  also  gf  God’s  lowliest  creatures.  —  The 

„  1,*-  VI  *V  -ui  *  J  O  4-  paying  for  w'hat  was  taken  over,  arose  in  connection  with  the  recent  involved.  In  banking  circles  it  is  Reading  Digest. 

very  little  bearing  on  the  possible  trend  of  voting  ^e  are  reminded:  gg^  Company  do  what-  extension  by  the  Dominion  Gov-  admitted  that  there  is  considerably  .1.— - ! - 

there  In  the  event  of  a  federal  election.  There  seems  M  e  stopped  them  at  the  Marne  ever  it  could  with  its  own  portfolio  ernment  to  the  banking  franchises  more  of  this  refugee  money  seek-  The  Financial  Times  is  published  at  'iiJ 

to  be  some  reason  to  believe  also,  that  political  And  w'e  heat  them  at  the  .\isne,  and  subsidiary  undertakings.  In  for  another  ten  year  period.  It  is  ing  investment,  and  hankers  find  Notre  Dame  &t.  West,  Montreal,  by  The 

opinion  in  Ontario  may  have  changed  to.  a  consider-  We  gave  them  h - at  Neuve  Chapelle.  it  i‘s  figured  that  the  .  generally  believed  that  many  that  in  most  insUnces  it  is  simply  Montreal  Financial  Times  Publishm^ 

upiui^u  lu  i  ^  o  ..  •LT  TT”  A  A  I  I  Quebftc  ^Tovemment  does  not  in-  thousands  of  Canadian  investors,  a  case  of  there  being  both  willing  Company,  Limited,  Montreal.  Secretary^ 

able  degree  since  the  provincial  election  ""’s  held  And  .  .  .  Here  We  Are  Again.  tend  to  be  responsible  for  the  oper- 1  who  have  been  developed  to  buy  sellers  and  willing  buyers.  A.  E.  Thomas. 
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HINTS  TO  INVESTORS 


Northern  Electric 

Clan  you  give  me  some  Informa¬ 
tion  on  Northern  Electric  Co.  which 
I  do  not  find  listed  In  any  of  tho 
exchanges  or  counter?  I  would  ap. 
predate  your  oohiments  on  this  con¬ 
cern  relative  to  its  rating  as  an  in¬ 
vestment  and  how  to  go  about  pur¬ 
chasing  the  security.  —  C.  J.  D., 
Maine. 


INVESTMENT  YIELDS 


(Compiled  br  Jene*  Reward  A  Co.) 
INDUSTRIAL  COMMON  STOCKS 


company  bed  an  operating  loss, 
shut-down  expenses  reducing  profit 
and  loss  surplus  by  $90,333  to 
$448,713.  For  previous  fiscal  year, 
period  ended  May  31st.  1942,  com¬ 
pany  operated  for  lees  than  8 


Price  Div.  Yield  i  months,  dredges  being  worked  only 

Agiiew  Surpass  .  17(a)  .80  1.71 !  Ju"®  1st,  1941,  to  January 

chasing  the  securitv. _ C.  J.' D..  P''"  .  l  OO  .5.88  i  21st,  1942.  Net  working  profit  for 

Maine.  ‘  Exuas .  lO  (w  ii’^o  ^  amounted  to  $2,354,644, 

The  Northern  Electric  Company  Asbestos  .  22  .80  siei  which  was  deducted  an  appro- 

is  the  equipment  manufacturing  Telephone  .  155  s.no  5.16  !  priation  of  $2,000,000  for  war  con- 

subsldlary  of  the  Bell  Telephone  ndt1sh“AmVr1can"oii  ■"  5  reserve. 

Company  of  Canada  which  owns  a  b.  c.  Packers  . 2(4  iso  (i  l2‘  Dredgeable  gravel  reserves  at 

majority  of  the  outstanding  shares.  Power  “A”  .  2iVs  l.8o  8;.-)7  |  Property  when  work  was  dis- 


The  balance,  or  at  least  practically  1.’"  .f  io  j  connnuea  were  estimatea  at  iz» 

.11  ot  tbe  re»,.Mer.  .re  o.n.d  b?  S.el S  I  "'V'r  "f'''*,’ 

the  Western  Electric  Company,  inci.  E.xtras  ....  2.50  i.su  ''“ich  be  handled  h>diaiilical- 

whicb  is  the  wholly  owned  eauin-  ^'O^thern  Power  ..  6  m  10.00  :  ly.  For  last  full  year  of  uninter- 

ment  manufacturing  subsidiary  of  tanad?an’"Bro.?ze--;;;;^  lU 

the  American  Telephone  and  Tele-  Do.,  inci.  E.vtras  ....  2.00  handled 

graph  Company.  And  the  latter  cor-  i-anadlan  cottons  (new)  25(b)  1.20  i.soi^  total  of  19.465.000  cubic  yards 

poration  owns  something  over  22  ‘"’'no"  ?ncr'‘*FxiVfls"‘'  ”  9-n  «  gravel,  with  an  average  value 


.fio  5.16  continued  were  estimated  at  129 
•*'!  I  million  yards,  plus  21  million  yards 
2^50  ij^gi) '  which  will  be  handled  hydraulical- 
.6(1  1(1.00 :  ly.  For  last  full  year  of  uninter- 
4.(10  4.44  rupted  operations,  12  months  to 


F'r.owwu  uwus  BUIIICLIIIUS  ovcr  ii,  Do  Inoi.  Extras  . 

per  cent  of  the  shares  of  the  Bell  Canadian  industries  “B"  166 
Telephone  Company  of  Canada.  Paeifie  it.'iiiway  ..  11 

We  doubt,  therefore.  If  you  will  . 

-I  -  *  j*  A  (.onsumers  Glass  .  32 


s’no  a  n?  '  33.26  cents  and  made 

iaO  C3.',  operating  profit  of  $3,935,022. 
.50  5.70  1  For  a  period  of  7  years  up  to  May 


the  shares  of  the  Bell  Telephone 
Company  of  Canada  which  have 
long  maintained  an  impressive  in¬ 
vestment  record;  the  dividend  rate 


T.  &  T, 

«  44  « 

Imperial  Tobacco  Common 


Ccowii  Cork  . . 

:t6'4 

2.00 

5.47 

Dislilli'cs  Soagranis  .... 

‘MViy 

2.22 

5.92 

Dodiinion  Bridge  . 

29 

1.20 

4.13 

Dominion  Glass  . 

137 

5.00 

3.65 

l)f>minion  Textile  . 

71 

5.00 

7.04 

1  .inny  Farmer  . . 

38  >4 

1.50 

3.92 

Do.,  Inci,  Extras  . 

1.75 

I..57 

Ford  of  Canada 

26 

1.00 

3.84 

1-  raser  . 

28i<, 

1.40 

4.91 

(roodyear  Tire  . 

99 

2..50 

Do.,  Inci.  Extras  .... 

4.50 

4,54 

Imperial  Oil  . 

ISV* 

.50 

3.64 

Imperial  Tobacco  . 

12‘<s 

.40 

;t.2o 

Do..  Inci.  Extras  . 

4.40 

International  Nickel  ... 

33 

1.60 

4.81 

Inteni.  Petroleum  . 

21*4 

1.00 

1.59 

I, aura  Sucord  . 

Iji.- 

.80 

5.16 

I.oblaw  Groceterias  “A” 

27 

1.00 

3.70 

Do.,  Inci.  Extras  ..... 

1.25 

4.02 

Mitchell.  Robert  . 

26(a) 

2.00 

7.69 

Montreal  Power  . 

2114 

l.-.O 

0.97 

Moore  Corporation  . 

2.22 

3.89 

Do.,  Inci.  Extras  . 

2.881.'. 

.->.06 

National  Hrewerirs  . 

37  <4 

2.011 

5.:0) 

National  Steel  Car  . 

16 '4 

1.00 

0.00 

four  and  five  per  cent,  with  rea-  .  ;’j*’  J.i  i  i  reserves;  and  its  strong  financial 

sonable  assurance  that  the  present  j n^’ia)  Voo  -J'2(;  I  purchaser  probably  would 

dividend  will  be  continued  to  be  j  iviimuiis  54  koo  H..,.-,  i  be  well  paid  for  his  wait  in  the 

paid.  I  am  more  interested  in  Ouebec  Power  .  I2>i  i.oo  s.iio  j  long  run. 


stability  of  dividend  return  than 
market  appreciation.  I  had  thought 
of  Imperial  Tobacco  and  would  ap- 


Tobacco  Company  of  Canada  Ltd. 
would  appear  to  be  as  good  an 
answer  as  any  to  your  problem.  At 


the  55  cents  a  share  being  paid 
in  dividends.  Taxation  was  at  a 
peak  last  year  and  operations  of 


tions  point  to  Imperial  being  able 
to  maintain  prevailing  rate  of  div¬ 


idend  requirements  was  small. 


Royalite  Oil  . 

.  19 

1.00 

5.26 

St.  Lawrence  Flour  .. 

.  35(a) 

1.40 

4.00 

Do.,  Inci.  Extras  ... 

1.90 

5.42 

Shaw'inigan  . 

.  1414 

.90 

6.20 

Southern  Can.  Power  . 

.  9Ci 

.80 

8.42 

Steel  Co.  of  Canada  • 

,  68 14 

.*^.00 

4.37 

Walker,  G.  A  W . 

,  62 1,'.. 

4.00 

0.40 

Wilsil  . 

.  18(b) 

1.00 

r» 

Westons,  Geo . 

. .  1714 

.80 

436. 

PREFERRED 

STOCKS 

Aluminum  Co.  5%  Pref.  100 

5.00 

5.00 

.^gnew  Surpass  . 

.  113 

7.00 

6.19 

Canada  Cement  . 

.  113 

h.Oi) 

4.42 

Can.  Northern  Power 

.  79 

7.00 

8.86 

(Canadian  Breweries  • 

.  42 '4 

3.40 

8.00 

Can.  Car  &  Foundry  . 

.  26i<» 

2.10 

7.92 

Csinadian  OIane.se  ... 

.  1,51 

7.00 

4.63 

Do..  Iiicl.  Partic.  Div. 


fore  of  $1,750,000. 


other  industrial  organizations  not- 
engaged  in  direct  war  work,  labor 


morale — problem  has  not  been  too 
a  serious  one.  Labor  situation,  of 
course,  has  been  a  factor  of  no 
little  importance  in  coats  of  oper¬ 
ations. 


Canadian  Cottons  . 

26 

1.20 

4.61 

Dominion  Coal  . 

12M 

1.88 

14.74 

Dominion  Glass  ....... 

161 

7.00 

4.35 

Dominion  Tar  . 

111 

5.50 

4.95 

Doniinlon  Textile  . 

163 

7.00 

4.29 

(iatlneau  Power  :>% 

87 

5.00 

5.74 

(ieneral  Steel  Wares  ... 

10114 

55 

5.00 

4.93 

Goodyear  Tire  _ ..... 

2.50 

4.54 

Howard  Smith  . 

111 

6.00 

5.40 

Inter.  Power  . 

llO(n) 

7.00 

6.36 

Do.,  Inci.  Arrears  ... 

12.00 

10.90 

I.ake  of  the  Woods  . . . 

140 

7.00 

5.00 

-Massey  Harris  . 

21 

1.25 

5.95 

McCoIl  Frontenac  . 

107 

r».oo 

5.61 

Montreal  Cottons  . 

l.SO 

7.00 

.5..38 

National  Breweries  .... 

45 

1.75 

4.37 

Dtiilvie  Flour  . 

166 

7.00 

4.22 

Ottawa  Power  . 

91(b) 

5.00 

5.49 

Price  Bros . 

lOKb) 

5.50 

5.44 

Saguenay  Power  . 

103(1)) 

5.50 

.5.:t3 

Si.  Lawr.  Corp.  “A” 

15'4 

1.00 

6.45 

St.  Lawrence  Paper 

56Vi 

9. 7"! 

6.66 

Sherwin  Williams  . 

141 

7./)() 

4.90 

Southern  Can.  Power  ... 

105(4 

6.00 

5.69 

Steel  Co.  of  Canada  ... 

75 

.3.00 

3.97 

Hiram  Walker  . 

21(4 

1.00 

4,70 

BANKS 

Canadienne  Nationale  . 

145(b) 

6.00 

4.14 

doninierce  . 

1,55 

6.00 

3.87 

Dominion  . . . 

178(b)  8.00 

4.49 

Imperial  . . 

175 

8.00 

4.57 

Montreal  . . . 

175 

8.00 

4  57 

Nova  Scotia  . 

260(b)10.00 

3.84 

Royal  . 

1.52(b) 

fi.OO 

3.95 

Toronto  . 

2.52  10.00 

3.9C 

a— Asked  b— Bid 


Bulolo  Gold  Dredging 


¥  44  44 

Kerr  Addison-Upper  Canada 

Wonld  you  think  one  could  go 


ation  as  to  probable  life  and  earn¬ 
ings  after  the  war.  —  M.D.,  Alta- 
dena.  Cal. 

Shares  of  both  of  these  gold 
mines  would  appear  to  hold  at- 


panles  are  being  adversely  affect¬ 
ed  in  their  operations  by  forced 


come  to  an  end,  however — which 
may  be  comparatively  soon  now— 
and  the  manpower  situation  comes 


Kerr-Addison  has  promise  of 


3.75  ()6((  of  1943  amounted  to  8,244.236 
Vkb  4!!»6  tons  with  an  average  value  of  $7.01 


to  be  done  at  the  property  yet; 
hence  these  estimated  ore  reserves 
are  not  by  any  means  a  true  in¬ 
dication  of  the  ultimate  resources 
Of  the  mine.  Of  the  4,730,301 


holds  approximately  600,000  shares 
and  Anglo-Huronian  Ltd.,  holds  a 
considerable  block-number  of  shares 
unstated.  Association  of  Kerr- 
Addison  with  prominent  mining  or- 


ib»  inn^er  tprm  noint  ganizations  such  as  this  is  a  factor 

From  the  longer  term  point  of  on  August  18th.  Is  this  cori-ect?  _ _ _  v,,,  tv,_  -..o-oo-o 

view — looking  to  the  post-war  if  so,  are  not  these  shares  a  good  ^  averag 

Subscriber.  Kerr-Addison  has  a  rated 

in  the  last  war  this  conflict"  has  today’s  market,  shares  of  capacity  of  2,100  tons  dally  but, 

broadenU  the  market  for  tobacco  Bulobi  Gold  Dred^ng  Ltd.  are  due  to  labor  restrictions,  present 
and  tobacco  products  and  normal  selling  at  around  18-18%.  Rela-  tonnage  is  only  1150  tons  daily, 
demand  after  the  war  is  over  seems  t»''ely  low  market  for  the  stock  For  year  1943.  the  company  re- 
likely  to  be  more  or  less  consider-  °  production  of  |5,015.128 

ably  greater  than  that  prevailing  operations  due  to  hostilities  in  from  treatment  of  674.487  tons  of 

have'  no  rlc^nv'erlion'^roWe'm  "in  E^^t.  -opm-t"  'co"rpany  ‘^^hTc"  civer^ol  $?.''3"itn"ag:rn"r  whi'ch' 
,t'cortrI  “enrirh.«nilS',m  >”  •»«  l..erlor  or  the  cos.s  per  top  «« 

be  a  boon  Inksmuch  as  it  Will  mean  occupied  by  the  Jap-  earning  of  $2,015,483  were 

an  Increase  in  the  average  profit  they  Invaded  New  equivalent  to  42  6  cents  a  share 


have  been  made  each  2  months;  4 
at  rate  of  5  cents  a  share,  1  at 
rate  of  7  cents  and  1  at  8  cents. 
This  year  4  bi-monthly  payments 
of  5  cents  a  share  have  been  made, 
which  suggests  that  total  distribu¬ 
tions  on  the  stock  for  current  year 
may  show  some  contraction.  Stock, 
at  current  market  of  around  $9.75 
a  share,  offers  a  yield  of  only 
about  3.6t)  per  cent  on  basis  of 
payments  for  last  3  years  of  35 
cents  a  share  annually.  If  total 
payments  for  this  year  amount  to 
only  30  cents  a  share,  yield  basis 
would  be  only  about  3.1  per  cent. 
On  the  stock  of  a  gold  mining  com¬ 
pany  which  is  still  very  much  in 
the  development  stage,  as  Is  Kerr- 
Addison.  too  much  attention  can¬ 
not  afford  to  be  paid  to  yield. 
Obviously  a  considerable  part  of 
current  market  valuation  must  be 
attributed  to  hopes  for  enhance¬ 
ment  in  market  value — and  in  div¬ 
idend  return  over  the  longer  term. 
In  this  direction,  outlook  for  Kerr- 
.Addison  seemingly  is  very  encour¬ 
aging. 

Upper  Canada  Mines,  as  market 
for  company’s  shares  of  around 
$2.50  a  share  would  imply,  is  not 
euch  an  imposing  development  as 
Kerr-Addison.  Company  already 
has  established  itself  as  a  gold 
producer  of  considerable  impor¬ 
tance.  however,  and  its  future,  al¬ 
though  no  estimate  of  ore  reserves 
at  the  property  is  available,  appears 
to  be  promising. 

Upper  Canada  property  Is  lo¬ 
cated  in  eastern  Kirkland  Lake 
area  of  Ontario.  Mill  is  currently 
producing  at  the  rate  of  200  tons 
dally,  having  been  Increased  from 
150  tons  dally  early  in  1941. 

For  fiscal  year  ended  April 
30th,  1944,  company  reported  pro¬ 
duction  of  $1,043,843  from  treat¬ 
ment  of  68,033  tons  of  ore,  indict¬ 
ing  average  recovery  of  $15.34  a 
ton.  Total  costs  per  ton,  however, 
averaged  $11.91  per  ton.  Net 
earnings  for  the  period  amounted 
to  $239,662,  equal  to  8.1  cents 
a  share  on  2,963,009  shares  out¬ 
standing.  For  preceding  fiscal  year 
production  was  reported  at  $1,457,- 
234  from  87,423  tons  with  average 
recovery  of  $16.67  per  ton  and 
average  costs  of  $11.30  a  ton.  It 
will  be  seen  that  average  recovery 
lest  year  was  lower  than  for  year 
before  while  average  costs  were 
up,  this  being  a  reflection  of  ad¬ 
verse  labor  situation. 

Development  work  has  been 
pushed,  although  on  a  less  active 
basis  than  formerly  due  to  gov¬ 
ernment  restrictions  during  the 
past  year  or  so,  and  results  have 
been  encouraging.  A  second  shaft 
is  being  sunk  at  the  property  but, 
at  last  reports,  ore  had  not  been 
reached. 

Dividends  totalling  10  Vi  cents 
a  share  were  paid  on  company’s 
stock  during  1942  and  10  cents 
a  share  wag  paid  in  1943  at  rate 
of  2  Vi  cents  a  share  quarterly. 
Three  quarterly  dividends  of  2  Vi 
cents  a  share  have  been  declared 
and  paid  so  far  this  year.  On 
basis  of  10  cents  a  share  annually, 
stock  at  current  market  of  about 
$2.50  a  share  provides  a  yield  of 
approximately  4  per  cent.  Here 
again,  as  in  the  case  of  Kerr- 
Addison,  however,  future  potentiali¬ 
ties  are  a  factor  of  considerable 
Importance  in  the  market  valua¬ 
tion  of  the  shares. 

44  48  44 

Royalite  Oil 

I  would  appreciate  having  your 
comments  on  Royalite  Oil  shares, 
with  your'  opinion  whether,  at 
present  price,  the  stock  is  a  hold 
or  a  sale.  I  have  purchased  the 
shares  at  about  $34  some  years 
ago.  —  Avon,  Vancouver. 

At  current  market  Royalite 
stock  is  selling  at  little  better  than 
half  your  purchase  price,  and  there 
apparently  is  nothing  In  the  early 
prospects  for  the  oil  Industry  that 


Dominion  Foundries  &  Steel 

Postwar  demands  for  steel  will  be  a  big  factor 
in  domestic,  industrial  and  export  requirements. 


&  Co. 


Montreal  and 
New  York 


would  justify  any  expectations  that 
you  would  be  able  to  get  out  of 
your  Investment  here  without 
taking  a  more  or  less  considerable 
loss. 

It  seems  to  us.  nevertheless,  that 
unless  you  are  pressed  for  ready 
money,  Royalite  is  worth  retain¬ 
ing  for  its  longer-term  potential¬ 
ities.  This  company,  a  subsidiary 
of  Imperial  Oil,  is  the  largest 
operator  In  the  oil  fields  of  Al¬ 
berta.  It  has  had  producing  wells 
in  the  Turner  Valley  and  other 
areas  for  many  years  and  holds 
extensive  and  valuable  leases  which 
assure  the  company  of  large  scale 
participation  in  any  new  develop¬ 
ments  in  Alberta  in  the  future. 


Up-to-date  Bulletin  on  request. 

i^ilner,  &  Co. 

Members  The  Toronto  Stock  Exchange 

TORONTO 

Bamilton  Brampton 


I  Current  relatively  low  levels  for 
j  the  shares  reflect  conditions  In  the 
market  for  oil  shares  as  a  class 
!  more  than  they  do  the  present 
j  situation,  or  prospects  for,  the  com¬ 
pany  itself.  It  is  a  noteworthy  fact 
I  that  a  prominent  Western  company, 
:  which  Itself  has  been  active  for 
years  in  the  Alberta  oil  field,  holds 
I  20.000  shares  of  Royalite  and  has, 
i  apparently,  been  showing  no  in- 
j  clination  to  dispose  of  them.  It 
I  appears  a  reasonable  assumption 
I  that,  if  Royalite  is  good  enough  for 
j  a  company  such  as  this  to  hold 
as  an  investment.  It  should  be  good 
enaugh  for  the  individual  investor; 

1  always  providing  of  course  that  he 
can  afford  to  hold  on. 


The  Man  Who  Beat  the  U-Boats 


N«wi  R.view,  London 


SINCE  Providence  last  month 
obligingly  saved  Adolf  Hitler  from 
too-sudden  death,  armchair  ad¬ 
mirals  have  been  debating  the  in¬ 
activity  of  Germany’s  U-boats. 

Of  the  thousands  of  ships  which 
have  crossed  the  Channel  to  Nor¬ 
mandy  in  the  ten  vital  weeks  since 
D-Day,  a  possible  one  has  been 
sunk  by  U-boat  attack.  That  one 
may  have  been  mined. 

This  does  not  mean  that  the  U- 
hoat  captains  are  not  trying,  or 
that  the  “pig-boat"  crews  are  in 
revolt.  When  they  fight,  they  do  so 
with  the  desperate  brutality  of  the 
highly  trained  Nazi.  But  their  op¬ 
portunities  for  fighting  have  grown 
steadily  fewer  ever  since  Coastal 
Command  began  the  three-phase 
plan  of  operations  which  led  up  to 
the  Invasion  of  F’rance. 

In  those  expansively  speculative 
days  before  the  great  assault  on 
June  6,  194  4,  one  well-veiililated 
idea  was  that  wily  Adolf  Hitler 
would  very  likely  let  the  Allied  Ex- 
pedltionar:^  Armies  get  across  the 
Channel,  then  use  every  possible 
stratagem  to  cut  them  off  from  re¬ 
inforcements  and  supplies. 

If  this  was  ever  in  his  warped 
and  wicked  mind,  the  idea  came  to 
naught  because  many,  m  any 
months  ago  the  same  thought  hact 
occurred  elsewhere.  At  Allied 
G.H.Q.  it  was  recognized  that  a 
prerequisite  of  Invasion  was  the 
maintenance  of  an  Intact  lifeline 
across  the  seas. 

Phase  I  was  to  smash  the  U-boat 
concentrations  in  the  North  Atlan¬ 
tic,  so  that  men  and  materials 
could  be  shipped  to  Britain.  In 
19  43  that  task  was  accomplished. 

Phase  n,  which  opened  last  May, 
was  to  keep  the  U-boat  fleets  from 
breaking  out  of  their  Norwegian 
and  Baltic  lairs,  making  their  way 
southward  to  the  Frencli  Atlantic 
coast.  That  battle  also  was  won, 
hut  in  a  quiet,  unspectacular  series 
of  operations  which  earned  no 
headlines  at  the  time.  It  is  still  a 
“hush-hush"  story. 

Phase  III  opened  at  dawn  on 
June  6  when  the  Allied  armada 
crept  out  of  port  headed  towards 
the  French  coast.  Mines,  E-boats. 
U-boats,  Nazi  bombers  and  coastal 
batteries  were  the  hazards  to  be 
faced  on  the  foul-weather  crossing. 

In  the  murky  dawn  three  fleets  of 
U-boats  put  out  from  Brest,  Saint- 
Nazalre  and  Lorient,  headed  for 
the  Invasion  area.  They  found  that 


Coastal  Command  had  thrown  a 
wall  of  airpower  on  the  flank  of 
the  invasion  fleet  from  Ushant  to 
Land's  End.  That  night  alone  C.C. 
made  22  sightings. 

In  the  first  seven  days  of  the 
assault  one  Coastal  Command 
Group  flew  a  distance  equal  to  50 
times  round  the  world.  While  the 
R.A.F.  and  the  U.S.A.A.F.  kept  the 
Luftwaffe  Impotent.  Coastal  Com¬ 
mand  smashecl  the  backbone  of  the 
German  U-boat  threat  Its  cannon- 
firing  rocket-shooting  Mosquitos 
and  Beauflghters  covered  8  V4  mil¬ 
lion  miles  during  June. 

The  southern  entrance  to  the 
English  Channel  was  sealed.  Al¬ 
lied  ships  moved  across  the  seas 
with  Impunity.  The  armies  were 
ashore.  Reinforcements  followed. 
Supplies  poured  In. 

Without  the  aid  of  surface  forces 
Sholto  Douglas’s  Coastal  Command 
had  scored  a  victory  without  paral¬ 
lel  in  the  annals  of  air-sea  warfare. 

Pfoni  Ijist  War  to  This 

Air  Chief  Marshal  Sir  Wllliatn 
Sholto  Douglas,  K.  C.  B.,  ,M.  C., 
D.F.C.,  left  his  gre.v-pillared  head¬ 
quarters  in  Cairo  at  the  New  Year 
to  plan  I'n  England  how  Coastal 
Command  was  to  "put  a  cork  in 
the  mouth  of  the  English  Channel.” 

He  had  spent  13  months  in  the 
news-worthy  Middle  East,  where  he 
followed  Tedder,  waging  war 
against  U-hoats  lurking  in  the 
Mediterranean,  strafing  shipping  in 
the  island-strewn  Aegean,  seeing 
convoys  safely  along  the  whole  vast 
African  coastline  from  Port  Said  to 
Algiers. 

Oxford-born  in  December  1893, 
William  Sholto  Douglas  was  an 
Oxford  undergraduate  from  Ton- 
bridge  School  when  the  World  War 
I  began.  Within  a  week  he  joined 
the  Royal  Field  Artillery,  was  soon 
flying  with  the  R.F.C.,  and  by  No¬ 
vember,  1918,  was  a  lieutenant- 
colonel  in  command  of  a  wing. 

His  first  big  post-war  job  came 
in  1936  when  he  was  made  Direc¬ 
tor  of  Staff  Duties.  In  1938  he  was 
Assistant  Chief  of  Air  Staff;  he  be¬ 
came  Deputy  Chief  of  Air  Staff  in 
the  Spring  of  1940.  As  A.O.C.-in-C., 
Middle  East,  he  backed  Montgom¬ 
ery  on  the  road  from  Alameln, 

A  Thriller  a  Day 

Sholto  Douglas  has  the  jaw,  the 
brows,  the  eyes  of  the  fighter.  He 
has  two  characteristics  of  the  rugby 


;  footballer — a  liking  for  a  pipe  and 
’  a  can  of  beer. 

I  His  personal  pilot  sports  a  well- 
I  earned  D.S.O.,  but  the  Chief  likes 
j  to  handle  his  specially  equipped 
Hudson  with  its  black  leather  up- 
!  holstery,  silver  and  blue  curtalna, 
black  and  chrome  combined  writ- 
,  Ing-desk,  sideboard  and  cocktail 
,  cabinet. 

I  Scholarly  “Bill  ’  Douglas  is  usu- 
j  ally  at  his  office  from  nine  till 
eight,  an  unhurried,  greying  man  in  ' 
battle-dress,  wearing  heavy  horn 
glasses  for  reading. 

His  reports  are  known  at  Air 
Ministry  for  preciseness.  Four  times 
the  Air  Chief  Marshal  has  won 
Memorial  essay  prizes  in  open  com¬ 
petition,  is  an  Honorary  Fellow  of 
his  old  college,  Lincoln. 

{  Yet  his  relaxation,  unless  he  has 
j  the  time  to  settle  down  with  a  blo- 
I  grapby,  is  found  in  paper-back 
i  thrillers.  Always  by  his  bedside  is  a 
heap  of  Penguins.  One  of  his  big¬ 
gest  private  problems  in  Middle 
East  was  to  maintain  his  library  of 
murder  stories. 

Nearly  every  brilliant  man  has 
one  queer  foible.  Sholto  Douglas 
hates  dogs  almost  as  much  as  he 
hates  U-hoats. 

Canadian  Tire  Stock 

Is  Offered  Publicly 

Toronto — A  substantial  block  of 
Canadian  Tire  Corporation  common 
stock  has  been  disposed  of  through 
Fry  &  Co.  This  stock  is  now  quoted 
on  the  market  at  $12.50  to  $13.50 
and  on  the  basis  of  an  anticipated 
dividend  rate  of  80c  per  annum 
yields  approximately  5.93%.  Pro¬ 
ceeds  from  sale  do  not  go  into  the 
treasury  of  the  company.  Capital¬ 
ization  consists  solely  of  100,000 
share  n.p.v.  common  stock  which 
have  one  vote  per  share. 

John  W.  Bllles,  president  and 
general  manager,  purchased  this 
business  in  1922  and  was  sole 
proprietor  until  later  joined  by  his 
brother.  Alfred  J.  Billes,  in  the 
ownership  and  management.  Cana¬ 
dian  Tire  Corp.  was  incorporated 
under  an  Ontario  charter  in  1927 
and  carries  on  a  retail,  wholesale 
and  mall  order  distribution  of  its 
own  special  brands  of  goods,  being 
tires,  accessories,  a  wide  range  of 
tools,  sporting  goods,  bicycles, 
paints,  varnishes,  enamels,  etc. 

Discuss  Year-Round 

Saturday  Closing,  N.Y’ 

New  York — Possibilities  of  ex¬ 
tending  Saturday  closing  of  the 
New  York  Stock  Exchange  “for  the 
duration’’  as  a  measure  to  save 
manpower  and  paper  and  other  ma¬ 
terials  were  reported  under  discus¬ 
sion  in  ,  brokerage  quarters.  Ex¬ 
change  officials  said  the  matter 
had  been  talked  over  informally 
but  that  no  formal  action  by  the 
Governors  was  scheduled  on  the 
question. 

As  a  result  of  tho  three  closings, 
August  19.  26  and  September  2, 
the  AVall  Street  Journal  estimated, 
one  large  New  York  newspaper 
alone  conid  save  50  tons  of  news¬ 
print  because  it  would  have  no 
stork  and  bond  tabulations  to  print 
on  Sunday. 


whatever  to  the  company — and  also, 
doubtless,  a  reduction  in  operating 
costs. 


nv/i  Guinea,  and  all  dredges  are  report- I  on  outstanding  capitalization.  These 
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armed  services  oveiseas  at  no  proiit  oj  ^  a 

/.nmnanv  anHoic/b  War  Damage  Commission,  amount- .  recoverv  of  $8.24  and  average 
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intact,  company  is  in  a  position  mgs  for  1942  amounted  to  $2,395,- 
Co'mpany  is  a  dominating  factor  to  resume  productmn  at  its  proper-  064,  equal  to  50  6  cents  a  share 

In  the  tobacco  industry  of  Can-  as  soon  as  condition  in  the  Far  on  outstanding  stock 

ada.  Its  balance  sheet  position  is  East  theatre  of  war  permit.  For  past  3  years,  1941-1943, 

exceptionally  strong  and  its  capital  ^  N®  work  was  done  at  the  proper-  the  company  has  paid  dividends  on 
structure  simple— prior  to  last  during  the  fiscal  year  ended  its  stock  at  rate  of  35  cents  a 

year!  when  $10,M0,000  of  3i^  per  ^^^y  31st,  1943,  and,  as  a  result,  share  annually;  disbursements 

cent  serial  debentures  were  sold 

to  the  public  to  enable  company  to  U/nfrh  Ollt  ffiY  f 

maintain  its  cash  position  which  ¥V  UlLll  KJUL  JUT  . 

was  being  Impaired  by  require¬ 
ments  of  the  excise  department  of 
the  federal  government,  there  was 
no  funded  debt  ahead  of  the  out¬ 
standing  1,999,995  shares  of 
$4.86  2/3  par  value,  6  per  cent 
preferred  stock  and  9,451,032 
shares  of  $5  par  value  ordinary 
stock. 

On  basis  of  company’s  past 
record,  a  purchase  of  the  common 
stock  of  Imperial  Tobacco  today 
not  only  provides  the  purchaser 
with  a  good  sound  4  4,4  per  cent 
yielding  common  stock  investment, 
but  also  offers  the  opportunity  for 
Increased  dividend  return  and  en¬ 
hancement  in  mr  •'  t  value  during 
the  post-war  period. 


INQUIRIES  from  subscrib¬ 
ers  in  regard  .  to  their  invest¬ 
ments  and  problems  are  invited. 
Answers , are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Township  of  York,  Ontario 

The  Township  of  York  is  outstanding  among  Municipalities  in  Ontario,  having 
reduced  is  outstanding  capital  debt  by  22.5%  since  1959.  Current  tax  collec¬ 
tions  averaged  87.1%  of  the  levy  in  the  years  1940  to  1943  inclusive,  and  the 
total  collections  from  current  taxes,  tax  arrears  and  property  sales  averaged 
115.1%  of  the  levies  in  the  same  period. 

Since  1934,  new  Building  Permits  issued  have  totalled  $15,360,000,  and  the 
population  has  increased  from  71,434  to  80,248.  This  illustrates  the  growth 
of  the  Toronto  area  in  a  northerly  direction,  which  has  changed  the  character 
of  this  municipality  from  a  suburban  to  a  largely  urban  community. 

The  return  on  Township  of  York  Debentures  is  greater  than  that  obtainable  on 
other  investments  of  similar  term  and  coupon  rate,  and  investors  are  well  ad¬ 
vised  to  appraise  this  margin  of  return  in  the  light  of  the  vastly  improved  credit. 

fFe  offer,  subject  tet  confirmation— 

iH%  Debentures,  due  August  15th,  1959  to  1964  inclusive 

Prici:  scctrdini  te  maturitj,  t»  ritld  3.4J% 

3H%  Debentures,  due  August  15tb,  1966  to  1969  inclusive 
Pria:  W.JO  and  mcenui  intmst,  tt  yield  affraximstely  3  J3% 

Debentures,  due  August  ISth,  1971  to  1972  inclusive 

Priet:  99.00  and  aeened  interest,  ta  yield  appraximately  3  J3% 

Of  ring  praspeetau  and  camplete  mfarmatian  »iU  be  tapplied  mpan  rafaett. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Branches  in  the  principal  cities  of  Canada 
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BIG  INCREASE  IN 
BANK  DEBITS  FOR 
WESTERN  CANADA 


International  Meddlers 
Must  be  Curbed 


Higher  by  22.3  Per  Cent  For 
July  end  by  35.7  Per  Cent  1  WHE.V  Winston  Churchill  re- 
For  Half  Year  marked  In  the  House  of  Commons 

- « -  that  as  the  war  has  progressed  it 

MONEY  SUPPLY  RISES  i  become  less  Ideological,  he 

came  in  for  severe  conuemnation 
both  in  Britain  and  the  United 
Ottawa. — Cheques  cashed  against  states.  The  condemnation  involves 
individual  account^!  recorded  an  gej-ious  confusion  of  thought  on 
increase  of  i.4  p.c.  in  July  over  the  critics,  who  seem 

the  same  moi^th  of  year.  The  have  ignored  a  simple  but  vital 
total  was  $4. 1 33  million  compared  distinction  concerning  the  major 
with  $4,406  million.  Advances  purpose  of  the  Allies, 
were  shown  in  each  of  the  five  this  war  is  to  become  a  conflict 
economic  areas.  The  greatest  per-  armed  doctrines,  in  which  the 

rentage  increase  occurred  in  the  _4]ij0s_  when  victorious,  are  to  use 
Frairie  provinces,  the  amount  hav-  their  combined  power  to  impose 
ing  been  $036  million  against  $7  65  throughout  the  world  some  par- 
million  in  the  same  month  one  year  [jcular  social  or  political  or  eco- 

ago.  The  increase  was  no  less  no„,ic  eystem  or  ideal,  then  that 

than  32.3  p.c.  An  even  greater  per-  effort  will  surely  fail.  And  not 
centage  advance  was  shown  in  fa,],  jf  will  quite  certainly 

Winnipeg,  the  upward  movement  divide  the  Allies,  as  they  were 
‘  having  been  from  $465  million  tojjijvjfjed  at  the  previous  victory, 
$574  million.  I  enabling  the  enemy  to  stage  a 

The  amount  of  cheques  cashed ;  gg,„eback  as  he  did  before.  If 

in  the  first  seven  months  of  thel  guch  a  purpose  is  ours  it  will  pro- 

present  year  \'as^  .$34^460  million  i  (jugp  anarchy  and  chaos;  and  the 
compared  with  $29,Si3  million.  ]  j^now  neither  peace  nor 

The  consequent  increase  was  $4,5S6  |  freedom. 

million  or  15.4  p.c.  The  greatest,  Allied  purpose  is,  or  should 

percentage  increase  among  the  five  I  be,  something  entirely  different; 

economic  areas  occttrred  in  ibeipumelv.  to  render  secure  the  right 
Prairie  Pj-ovinces.  debits  having]  aif  nations  to  live  under  that 
risen  3u.7  p.c.  I  form  of  democracy,  republicanism. 

Important  gains  were  also  shown  monarchism,  socialism  or  com- 
in  Quebec  and  Biitish  (oiiimbia  munism  which  each  prefers;  and  to 
where  th^e  increases  were  14.3  p.c.  jjyp  under  it  free  from  outside  in- 
and  lS.i>  p.c.,  respectively.  The  terference.  To  establish  securely 
total  in  Quebec  during  the  first  g,,  nations,  big  and  little,  this 
seven  months  of  the  present  .v-ear  national  Right  to  Life,  each  its 
H'as  $9.Sr»o  million-  a  Rain  of  $1.-  way  of  life — this  will  be  task 

23,1  million  over  the  same  period  enough.  And  success  will  con- 
of  last  year.  In  British  (olnmbia  (,tifute  no  obstacle  to  embitious 
the  advance  was  from  $1,833  mil-  plans  of  social  reform, 
lion  to  $2,172  million.  The  in- 

crease  in  the  Maritime  Provinces  yy-p  pursue  this  task  irre- 

was  4.3  p.c.  to  $i3;>  million.  The  sppcfivp  of  disagreemnt  upon  the 
cheques  cashed  in  Ontario  during  j^pu]  form  of  human  society.  The 
^he  first  seven  months  amounted  l'* .  capitalist  United  .States,  by  taking 
$15,259  million  exceeding  by  *  j  part  in  this  war.  is  making  it  pos- 
considerable  margin  the  total  for  pjbie  for  Russia  to  remain  com- 

any  other  economic  area.  rlie  miinist.  Communist  Russia.  by 
gs'n  was  9,2  p.c.  or  $1,28S  mil-  fighting  so  valiantly,  is  making  it 
,  possible  for  the  United  States  to 

Rising  .^Ione,v  Supply  remain  capitalist.  On  the  basis  of 

The  money  supply  revised  in  the ’the  right  of  each  nation  to  retain 
present  report  by  the  addition  of  or  create  that  form  of  government, 
Dominion  Government  and  other  or  that  social  or  economic  system, 

deposits  with  the  Bank  of  Canada  which  it  believes  best  suited  to  its 

was  $5,776  million  at  the  end  of  circumstances,  we  may  find  a  com- 
June  compared  with  $4,955  mil-  mon  purpose,  a  common  ideology, 
lion  on  the  same  date  of  last  year,  which  will  give  us  unity.  This, 

The  deposits  showed  a  gain  of  15.6  surely,  is  the  freedom  for  which 
p.c  during  the  twelve-month  per-  we  fight.  To  turn  our  struggle 
iod  resulting  in  a  total  of  $4,866  from  that  purpose  into  a  crusade 
million.  The  circulating  media  in  for  some  particular  ism  would  be 
the  hands  of  the  public  including  to  abandon  the  method  of  freedom 
bank  notes  and  subsidiary  coin  rose  and  adopt  the  method  of  force; 
22  p.c.  to  $909.8  million.  It  is  force  used  not  for  the  defense  of 
estimated  that  the  cash  and  cheque  |  each  but  for  imposing  some  doc- 
payments  rose  during  the  same  in-  ]  trine  in  which  the  most  powerful 
terval  from  $6,132  million  to  $7.-ifor  the  time  being  happened  to  be- 
351  million,  a  gain  of  19.9  p.c.  !  Heve.  It  would  be  the  end  of  Al- 
The  increases  in  cash  payments  and  :  lied  unity  in  the  war  and  of  all 
payments  by  cheque  were  25  p.c.  I  hopes  of  permanent  peace  as  the 
and  18.8  p.c.,  respectively.  I  result  of  victory. 

CHEQIES  c.vsHEn  A<v.4iNST  I  Even  personages  eminent  in  the 
INDIVIDL  AI.  AC.c.ot  NTS  I  political  and  Intellectual  worlds 

Maritimr  Provinces —  !  seem  unaware  that  a  war  to  enable 

.Iuly.^i94t  I  nations  (including  dictatorship 

Halifa.x  ...  tits  nations  like  Russia  and  China)  to 

Moncton  .  in.2ifi,!t29  choose  freely  and  live  securely 

Saint  John  ..  .'it.99.'>.7i:f  28.797.806  ]  under  the  system  they  prefer  is  not 

Total  HriTw  90-  ”100,9,9^261  j  «*erely  different  from,  but  the  exact 

I  opposite  of.  a  war  on  behalf  of 
Quebec—  _  __  some  particular  social  or  political 

Montreal  1  ,2.m,7:.9,996  1.194.3:11.675  system.  The  purposes  are  opposite 

She'’ibrW  ;;  ll:.5jfl;953  ti;67i,60i  ‘fie  simple  reason  that  the 

. . . . former  is  to  insure  freedom  of 

Total  .  1.38  4..-.88,614  1,310. t4t,789  choice;  the  latter  to  deny  it. 

.  _  It  is  part  of  the  topsy-turvydom 

B*a*ntrord  .  .  20.379.221  19.1 19,196  |  of  our  times  that  a  plea  for  this 

Chatham  ..  11,267,612  10,690,120  |  one  ideology  of  freedom  in  the 

t  ort  william  I3.i7i,.'i9i  10,018,479  '  international  field,  which  alone 

H.;iniilton  ..  111.270,401  > •jl)' I  can  give  our  struggle  a  common 

Kingston  . .  Ij.xs.i.l/N  i  a. 

Kitchener  ..  20.0,88,40.8  21. 63  860  1  Purpose,  is  as  likely  as  not 

London  .  .•.7..'.68  .SOI  17,7 10,620  1  lo  be  Condemned  as  “reactionary” 

Ottawa  .  .■ii7.99.'>,i  It  I76.rp08.,'>87  or  “semi-fascist.” 

PeterborouRh  IO,S."i8  -116  12.320,012  j  •%  A  A 

St.  Catharine,  17  716.666  20,513  .'.29  l  _.  *  ,  •.  u  ,■ 

Sarnia  .  1  1.762.575  15,372,076'  The  present  writer  believes 

Sudbiirv  _  9,086,611  8!i95'o86  j  W'estem  society  direly  needs  con- 
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MONEY  SUPPLY  RISES 


Marltimf  Provinces— 

Julv.  1944 

.lul.v,  1913 

Halifa.x 

.55.865  618 

;)2,92.9.'>20 

^Ioncton  . 

ir>..'i<ir>.."»4fi 

19,216,929 

Saint  John  .. 

28.7ti7.866 

Total  . 

|OLn07.9fi7 

166,9.38,261 

Quebec— 

Montreal 

i.2:>:*,7:)n,906 

1.194.3,31.67.5 

Quebec  . 

n7,297.rdM 

164,411,51.3 

Sherbrooke  .. 

H,.5;i6,95:i 

11,671,661 

Total  .  . 

I.381..588,614 

1,3 16. 14 1,789 

Ontario— 

Brantford  .  . 

2n.:{79.22l 

19.119,190 

Chatham 

11,21)7,ntL> 

10.090,120 

I  ort  William . 

1.9.17l,.'>9t 

10,018.479 

Hamilton  .. 

111.270,401 

H8,567,.561 

Kingston 

1 2,889.1 7S 

19.99.9.878 

Kitchener 

20.088.408 

2I..')09.80ti 

London  . 

.•i7.:>r.8  801 

17.7  10,020 

Ottawa  . 

:.i7.'J9.’>,i  It 

I76.608„587 

Peterborough 

io,s."i8  otr. 

12.920,012 

St.  ('atharines 

I7.7i(>.r)fifi 

20,.')  19  .'•2!» 

Sarnia  . 

J  1.7(i2..'>7:> 

15, .372,676 

Sudburv  .... 

9.080,011 

8.19.')  m\ 

Toronto  . 

1,111.726,619 

1,161.211,799 

.Windsor  .  . 

79.228.790 

79. 181. 902 

Total  . 

2.011. ((00.072 

1,955,612,195 

T.XI.'.TD! 

83.r.2.'.,731> 

.■.,2r.,7.v> 
ii.fmi.2i2 
fi.ri.'.O  077 
O.'.J.'w.O.’t.T 
21. .'>77.028 
'>71.007,220 


0.700,81*1  I 
oi.2.'>:i.:i2ri  | 


:>.02:i.72.’» 
ii.:..T2.7:i:i  | , 
i,7:i">.ios  !  J 


British  Columbia — 
N>w 

Wpstminstpr 
Vancouver  . .  2 

Victoria  . 


1  l,.m'>.7r>7 
2l7,OfH.27;i 
:i:>.o:)n.2t3 


I  been  (and  remains)  a  member  of 

Prairip  Provinces— _  _ British  Labor  Party.  He  Is 

raWarv^  I'M*  007  7 fi  T'fi  1 1’*  convinced  that  only 

Edmonton  .  s.3>,2.V.7.32  8.-, [20L336  through  democracy,  through  the 

i-ethbridge  9,6.36  865  7.966  913  wisdom  of  the  common  people,  can 

Medirine  Hat  .5,21.5.759  .5,ij23.72.5  |  wipf,  create  a  free,  humane  and 

p,d?,7c  \ibprt  r,;r,r!nn77  l.TTVi'iis  !  Peaceful  civilization.  But  he  is 

Repina  ...  95,157.653  69.531,929  also  just  as  deeply  convinced  that 

Sask.itoon  21.577.628  is,223,j86  proposals  to  put  the  power  of  the 

Mmniprs  .),Wi7.229  I6t.9n9.75n  Urand  Alliance  behind  some  par- 

Total  ” 936.1 15.662  ” 7rM, 1 17,8^  ticular  revolutionary  thesis  or  doc¬ 

trine,  instead  of  behind  the  right 
British  Columbia—  |  of  each  nation  to  choose  Its  own 

inc--c-  ,•> -a- nos  I  's  a  dangerous  fallacy, 

wpstminstpr  1(.36.,.,l,/  12. .,8, ,608  «,,,  ,,  .  , 

Vancouver  ..  217,691  273  215..', 77.611  ]  fatal  to  peaceful  eocial  develop- 

Victoria  .  35.953.213  I6,'268,.3:i2  ment. 

_  .  — „  _ -  -  -  -  .Many  of  our  Leftists  insist  that 

. _ the  purpose  of  this  war  should  be 

Canada  .  4,7.i3,46i,.53S  1.465.916,675  fo  proclaim  democracy  throughout 

- -  ..  the  world.  Yet  what  do  we  mean 

F.4R.'M  DIPI..E.''IF1\TS  l\  S.4SK.  by  democracy  ?  That  the  people 
Regina — In  a  federal  report  on  as  a  whole  shall  have  the  right, 
the  regional  distribution  of  farm  through  press  and  assembly,  to 
implements  and  equipment,  Saskat-  criticize  their  government,  to  re- 
chewan's  purchases  are  seen  to  place  it  by  another  springing  from 
amount  to  more  than  a  quarter  of  organized  political  opposition  ? 
the  Dominion's  total,  or  25.7  per  Every  child,  almost,  knows  that 
cent.  The  total  in  dollars  was  $7,-  'hese  conditions  of  democracy  do 
643.580.  exist  in  Russia  or  in  China,  and 

'4  ■  are  not  likely  to  in  any  calculable 

pfriod.  This  does  not  necessarily 
CHARTERED  1859  mean  that  the  majority  of  the  Rus- 

nw  Bk  sians  or  Chinese  greatly  resen  the 

rtj! // # y| powers  which  their  governments 

—  exercise. 

Liabdity  Gu.,ra:;iiid  by  Uiv  phopnit  China  face  no  Other  method  of 
lrisuranr.p  f'"'"?®'''-";''  Stable  government,  and  so  of  suc- 

cInaS  DE^ARTM^^^^^^^  Zfht!e'''“';i"'  "t  """d" 

MONTREAL  i  ^^ubtless  the  two  dictators  who 

A.  H.  VALLANCE  S.  M.  ELLIOTT  j  honestly  con¬ 
joint  jXfanager  Joint  Manajjaf  [  'Inced  Of  this.  But  in  that  Case 

I  VMAM  St  COM  '  makes  it  vastly  dangerous  for 

i  u«  to  insist  that  we  are  waging 
CenaraT  A*g.n..  democracy 

MeCiLL  BLDG.,  48S  McGill  Stra.i  I  th>'oughout  the  world.  For  does 
MONTREAL  i  anyone  believe  that  our  dictator 

-  I  allies  would  tolerate  for  a  moment 

l?CCi?V  9  CTT1?I?AT  1/  ■  dictation,  or  even  suggestion, 

CiUulLA  tt  uLrrULll  >  what  is  and  is  not 

'  '’iVrkers^and  commentators  cla- 
ESTTeSlfD  A  D  ?802  1  Hiantly  Urge  the  use  of  Allied 

Eimr  various  countries  to  back 

r  iKb  INSUKANCE  ,  one  party  as  against  another  on 

tvery  Policy  backed  b\ area!  resourct)  |  behalf  of  democracy.  They  are 
CANADIAN  OFFICE,  MONTREAL  1  quite  certain  that  they  know  which 
1  half  a  dozen  Italian,  or  Greek, 

GcOu  LYIVIAN  Ot  50N  or  Yugoslav,  or  Polish,  or  Indian, 
Limited  j  or  Palestinian  parties  are  truly 

General  Agente  I  democratic  and  represent  the  peo- 

McGlLL  BLOG^^4^5^McGili  Street  i  pie.  This  easy  assurance  of  com- 
Phone;  MArquette  5241-42  j  P'®'®  knowledge  of  the  popular 

I  standing' of  parties  in  foreign  coun- 


rilARTERED  1859  I 

FOU/mBlE 

ibeCMirtne  /^Urance 

Llabihly  by  the  PhoeniX 

insurance  Companv  cf  Hartford 
Total  Security  $42,237,835.12 
CANADIAN  DEPARTMENT 

MONTREAL  | 

A.  H.  VALLANCE  S.  M.  ELLIOTT  j 

eTotnf  Jlfanoyar  Jo\nt  Manug^r  [ 

GEO.  LYMAN  &  SON 

Limited  I 

General  Agente  ‘ 

McGlLL  BLDG.,  485  McGill  Street  I 

MONTREAL  i 

ESSEX  &  SUFFOLK  I 

Equitable  Insurance  Society  ! 

Limited  of  England  \ 

ESTABLISHED  A.  D.  1802  ' 

FIRE  INSURANCE  | 

tvery  Policy  backed  by  areal  resources  j 

CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited  j 

General  Agente 

McGlLL  BLDG  .  485  McGill  Street 
MONTREAL 

Phone:  MArquette  5241-42 


,  tries  is  astonishing.  If  you  were  to 
ask  any  one  of  these  same  British 
lor  American  commentator.s  which 
party  in  his  own  country  will  be 
i  revealed  at  the  next  election  as 
I  most  truly  representing  the  wishes 
of  the  people  (among  whom  he 
lives),  he  could  not  possibly  tell 
you  with  any  real  ass.irance.  He 
is  only  certain  about  what  the  pe^o- 
ple  want  if  they  live  thousands  of 
miles  away,  and  speak  a  language 
he  cannot  understand. 

One  American  commentator  re- 
!  cently,  in  search  for  some  sure  cri¬ 
terion  of  democracy,  did  indicate  a 
test.  Since  a  monarchy  was  essen¬ 
tially  antidemocratic,  any  party  op¬ 
posing  a  monarchy  xvas,  on  the  face 
of  It,  a  better  reflection  of  the  will 
of  the  people  than  a  party  which 
supported  monarchy.  This  test,  un¬ 
happily,  would  make  Germany, 
Spain,  Portugal  and  Argentina, 
which  are  all  republics  in  form, 
more  truly  democratic  than,  say, 
Norway,  Denmark.  Sweden,  -Hol¬ 
land.  Britain.  Canada.  Australia 
and  New  Zealand,  which  aU  accept 
a  monarch  as  the  symbol  of  na¬ 
tional  or  imperial  unity. 

46  »  * 

It  is  just  possible  that  Allied 
unity  in  the  post-war  period  would 
not  be  greatly  promoted  by  telling  I 
Norwegians,  Danes,  Swedes.  Hol¬ 
landers,  British.  Canadians,  Aus¬ 
tralians,  New  Zealanders  (lo  say 
nothing  of  some  350.000,000  Arab 
and  Moslem  peoples  where  the 
monarchical  tradition  is  even  more 


deeply  rooted  than  In  the  'TN^estern  i 

World)  that  before  they  can  really  D  1  £  J  Oi.  a.  a. 

qualify  for  partnership  in  the  ideal- !  lS£lllK  Ol  L>Stll3.Cld>  DtSltCIllCIlt 

istlc  purposes  of  the  United  Na¬ 
tions  they  must  destroy  those  sym-  '  .  '  ...  -m  ■  . 

hols  and  traditions  which  have  Weekly  statement  o>f  the  Bank  of  Canada  as,  at  August  23rd.  1944, 

come  down  to  them  through  count-  reveals  total  assets  $12,406,456  higher  than  at  end  of  the  previous 
less  generations.  xveek.  Investments  are  shown  up  $18,100,380  from  previous  week; 

The  adjustment  of  the  differ-  holdings  of  Sterling  and  U.S.  funds  were  $1 ,54.6,000  greater  and  other 
ences  between  nations  requires  a  assets  were  down  $7,220,085. 

tolerant  give-and-take  attitude  But  Total  deposits  showed  an  increase  of  $7,906,915  duriwg  the  week; 
the  revolutionary  temper  is  almost  dreulatlon  was  up  $402,211  and  other  liabilities  were  $4,097,330 
always  the  reverse  of  tolerant.  Its  higher 

essence  is  intolerance:  no  half  '  ,  < 

loaves-  all  or  nnthtno-  Tha  dne-  comparison  With  a  year  ago  total  assets  shows  an  increase  of 

trinaVdifflrencerwS  after.Sd  |fS5,707.295.  Total  i^avestments  are  higher  by  $288,648,872  while 
usually  seem  so  small  and  trivial  ®  are  $3,938,159  lower.  Ctrculation  is  shown 

are  during  revolutions  battle  flags  higher  by  $  164  54 ,  .1 1 9  and  deposits  shoiv  an  increase  of  $112,206,047. 
under  which  men  kill  other  men.  Comparative  figures  are  shown  herewith: 

If  there  is  to  be  a  common,  unit-  -'SSEis  Auk.  23. 1944  Aur.  16,  1944  oh'Rf  m  nk.  t.h  r-- in  .vr. 

ing  ideology  for  our  37  United  Na-  ’•  ^  u-  *  *  »  I 

tions — Asiatic  and  European.  Afri-  silver  hullion  .  . 

ran  and  American,  dictatorship  and  sipriing  nnd  t'.s.  Fund  ....  .^7,.'l2i.r)Si  .v»,776.()8i  -f  i..^4:»noo  — 

parliamentary,  socialist  and  capi-  ,  — - -  ’  “  t:: - «  — 

talist.  republican  and  monarchical  j ,  .  .  .T" '  .  '  '  rTiri 

then  it  must  be  an  ideology  of  ^  .\(|vaiu-c  in  Savings  Ranks  . 

tolerance  and  of  freedom:  with  lim-  ^  iBvcsiniFnts— 

its  to  the  distrust  and  criticism  of  P  846.561,412  831,991.173  -f-ll. 569  939  4-  .36.,589.5I6 

each  other  and  of  the  governments  Ibi  Domininn  Sorurilips  ...  .583,891,285  586  306.811  +  3,.5.30,441  +252  059.:i2H 

in  charge.  Such  restraints  and  dis-  -  - — - - - 

Ciplines.  xvhich  alone  can  give  us  .  1,1.36.4.52.697  I.II2.3.52.317  +18.160.38n  +288.618  872 

an  ideoloav  of  iinttv  are  not  easv  '•  h-T’k  Pirinisps  .  1,982,676  I  981.819  +  221  —  122.715 

an  laeoiog)  or  unity,  are  not  easy  ^  .  1,3.148  826  26.;m8.905  —7,226,08.5  +  8.56,685! 

They  are  extremely  difficult.  But  _ _  _ _  ,  .  _ _J _ 1 

they  are  the  price  of  permanent  Total  .  1,483,424  878  1,471.618.422  +12.406.456  +285,767.295  I 

victory  and  peace.  liabilities—  1 


July  Life  Insurance 

Sales  $52,196,000 

Toronto — New  ordinary  life  in¬ 
surance  to  the  value  of  over  $52,' 
000,000  was  sold  in  Canada  and 
Newfoundland,  during  the  month  of 
July,  according  to  figures  compiled 
by  the  Life  Insurance  Sales  Re¬ 
search  Bureau  and  release  by  the 
Canadian  Life  Insurance  Officers 
Association. 

Detailed  sales  by  provinces  were 
as  follows: 


silver  hullion  . 

SlerlinR  ,md  L’.S.  Fund  .... 

Total  . 

3.  Subsidiary  . 

4.  .\dvaiu-(*  to  Savings  Ranks  . 
6.  iBvcsInieiits — 

lai  n.  .t-  Prov.  short  term 
Ihi  Dominion  Sertirilirs  ... 


.37.321  681 
.519.616 


846.561,412 

.583,891,285 

1,1.36,4.52,697 
1,982.676 
1.3.148  826 


FOREIGN  EXCHANGES 


Nominal  t-losing  rales  in  New  York  on  I 
Tiiesday,  .August  22nd:  i 

Sierling  Close  Close  I 

Demand  4.68',  I  Switzerland 

Cahles  4.(l.3i-i)  |  Ssveden  - 

.\ustralia  .3.2272  I  Brazil  .0565 

N  Zealand  3.2131  I 

Canadian  dollar  was  quoted  in  New 

York  at  a  discount  of  16  per  cent. 
(I•■.E.C.B.  official  rate  9.09-9.91  per  cent, 
discount.) 

In  Montreal  the  buying  rale  for  Cniled 


Total  . 

LIABILITIES— 

1.  Capital  paid  up  . . . . 

2.  Res.  Fund  . 

3.  Notes  ill  Circulation 
I.  Deposils — 

(a)  Dorn  in  ion  . 

I  III  Chartered  Ranks 

lei  Ptovincial  . 

td I  Other  . 


.35,776.081  +  1.545  000  —  3.9.38.1.59 

.35.776,681  +  1,545,000  —  3  938,1.59 

:5.38.ri70  —  19.000  —  262.612 


8.31,991.17.3  +1  1.569  9.39  4-  .36.,589.,5 16 

586  300.811  +  3,.5.3fl,441  +252  059.:i2H 

1. 112.3.52.317  +18,100.380  +288.618  872 

I  981,819  +  221  —  122.715 

20.368.905  —  7,220,085  +  856,685 

1,48.3,424  878  1,471.018.422  +12.406.456  +285,707.295 


British  Columbia . 

Alberta . 

Saskatchewan . 

Manitoba  . 

Ontario  . 

Quebec  . 

New  Brunswick . 

Nova  Scotia 

Prince  Edxv.  Island.. 

Newfoundland  . 


$  .3.858,000 
3.158,000 
2.631,000 
3,625,000 
21,512.000 
12,805,000 
1.350,000 
2.122.000 
344,000 
791,000 


5  666.666 

8.041  661 
951,055  397 


5.666.666  . 

8.611,661  . 

9.5.3.(i,53, 186  +  462.211 


-  1 .568.648 

-164.5  47.119 


Total  . 

I.iahililles  . 

All  other  liabilities 


65.769.16.3  66, .196  615  —  687.152  4-  2.962.116 

461.66.3,966  .395,602  082  +  9,661,224  +161.2:18,652 

22.8.55!2i.3  2.3..322,U76'  —  466,8.57  +  8.(10.5  879 

493.228.282  485..321.3n7  +  7,966,915  +112.266,617 

2.3.699,598  19,002  268  +  4.6(l7..3.3n  +  ’  7.:i85.48i 

1.18.3,424,878  1,471.018,422  +12. 106,4,56  -)  285  707,295 


discount.)  j  CAIXJ.ARV  STOCK  RECEII’T.S  |  (compared  with  65.272  in  the  cor-! 

In  Montreal  the  buying  rale  for  Cniled  ]  Calgary — Live  stock  receipts  at  responding  period  of  last  year); 
Slates  dollars  was  to  per  cent,  premium  :  the  (Calgarv  Stock  Yards  tor  the  calves  2.812  (  1.763  );  hogs  l.'lS.- 
:nhL'.'’^steHing  buyhlg  wa\  Tio  and  I  f*’’*'  'h®  >-®a>-  a--®,  reported  14,5  11  14.686);  sheep  57.317  (34.- 


first  half  of  the  year  are  reported  14.5  11  14.686  1;  sheep  57.317  (34.- 
as  follow.s:  Cattle  84.743  bead  672)  and  horses  3.241  i3.13()). 


Total  . .  $52,196,000 

These  sales,  which  are  based 
upon  the  experience  of  18  com- 
I  panics  representing  86%  of  the 
I  new  ordinary  life  insurance  in  Can- 
!  ada  and  Newfoundland,  are  for 
new  settled-for  ordinary  insurance, 
exclusive  of  increases,  revivals,  di¬ 
vidend  additions,  reinsurance  ac¬ 
quired.  pension  bonds  without  in¬ 
surance,  annuities,  group  and 
wholesale  business. 

lylVESTOCK  REt'EfPTS  UP 

I5uebec  —  Livestock  receipts  at 
the  two  Montreal  stockyards  (Point 
St.  Charles  and  East  End)  for  the 
first  half  of  the  year  are  reported 
as  follows:  Cattle  50.039  head 
(compai-ed  with  41,070  in  the  cor¬ 
responding  period  of  last  year); 
calves  102.891  (103.632);  hogs 

190.689  (10l.s,31i:  .sheep  12,708 

(1  9.647)  and  horses  22.804  (19,- 

122).  .  4 


Although  it  had  been  proved  by 
laboratory  experiments  that  the  quality  of 
cast  iron  could  be  vastly  improved  by  the 
addition  of  Nickel,  it  remained  for  the 
Canadian  Nickel  industry  to  lead  the  way  in 
putting  this  knowledge  to  commercial  use. 

In  1921  Nickel  investi¬ 
gators  began  intensive 
laboratory  research 
on  cast  iron.  They 
reviewed  previous 
experiments  car¬ 
ried  on  by  other 
scientists.  They 
made  countless 
experiments  of 
their  own.  They 
proved  that  cast 
iron  could  be 


made  stronger,  more  uniform  in  texture 
and  more  resistant  to  corrosion  and  w’ear 
by  adding  Nickel.  They  sent  out  this 
information  to  buyers  of  castings.  They 
instructed  foundries  how  to  use  Nickel  to 
get  best  results. 

So  Nickel  alloy  iron  was  adopted  for  scores 
of  new  uses.  Another  new  market  for 
Nickel  had  been  developed  to  take  the  place 
of  war  markets  wiped  out  in  1918. 

Today  Canadian  Nickel  is  again  diverted  to 
war  purposes,  and  again  the  industry  looks 
to  the  future  with  confidence.  Plans  are 
ready  to  develop  and  expand  old  and  new 
peacetime  markets,  so  that  the  Nickel  indus¬ 
try  may  continue,  through  its  own  initiative 
and  enterprise,  to  make  still  greater  contri¬ 
butions  to  Canada’s  welfare. 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 

25  KING  STREET  WEST,  TORONTO 


THE  FINANCIAL  TIMES,  SEPTEMBER  1,  1944 

PHILLIPS  PETE  !  “ 

LATEST  ENTRY  i 

ALBERTA  FIELD!  Aldersvde  An 


Western  Oil  News 


Bisr  U.S.  Independent  Reported 
Preparing  to  Develop  Sul¬ 
livan  Creek  Structure 

ANNOUNCE  PLANS  SOON 


Indications  of  New  Activities  in  High  River  — 
Aldersyde  Area  —  Plan  Seismograph  Survey  — 
Royalite  Spudding  in  New  Wells  —  Further 
Development  at  Kinsella-Viking 


amount  of  gas  and  a  small  quan-[  Rgpgrt  New  Discovery 
tlty  of  oil  was  reoovered  from  the  ^  ,  v  ii  i.  't  e"  U 

Taber  sand  which  was  topped  at  In  TellOWknite  rielu 

3251  ft.,  but  this  was  not  consid-  - 

ered  commercial  and  drilling  was  Toronto — Latest  information  on 
continued  to  the  Ellis,  which  prov-  the  new  Yellowknife  gold  discovery 


Toronto — Latest  information  on 


ed  to  contain  water. 


at  Goodwin  Lake  now  owned  by 


The  company  officials  point  out  Mac.Millan  Prospecting  Syndicate, 
that  the  drilling  of  this  well  means  looks  very  encouraging  an  official 
a  small  material  loss  to  McLeod  of  the  company  reports. 


Oils,  as  they  own  the  equipment 
and  will  pull  all  casing.  In  addi- 


This  week  brought  strong  indications  that  new  activities  are  the  field  for  its  work. 


Preliminary  sampling  by 


from  .07  up  to  8.62  ounces  will 


being  planned  in  the  High  River-Aldersyde  district,  following  the  Eull  attention  will  now  be  given  widths  from  8  to  10  inches  for  a 

determined  attempt  made  recently  by  New  Ranchmen’s  Oil  Co.  to  to  the  drilling  of  .McLeod  Del  Bon-  length  of  90  feet, 

obtain  commercial  production  on  that  structure.  More  than  $200,000  ita  No.  1.  last  reported  at  1491  ft.  1  ery  little  is  known  regarding 

was  expended  by  that  company  in  drilling  the  new  well  and  testing  Work  has  been  carried  on  here  Ihe  property  except  free  gold  was 


Special  Correspondence  the  old  No.  1.  wher 

Calgary — Entry  of  still  another  I  horizons. 


wat  »h'o  has  approached  Ranchiiien's  with  a  proposition  for  another  test  of  ferred  and  faster  hole  should  he  I  Financial  arrangements  are  now 

noivo  tViic  ■i.-ootf  ana  the  whole  area  including  a  seismograph  survey  of  the  whole  district.  shown  at  Del  Bonita.  '  being  made  to  carry  on  dovelop- 

omsianoing  news  tnis  weea  ana  i-,.,.,,.  _ _ _  _,,i _ ...»  x  «  at  ment  work  imniertiatelv 


rtant  horizons.  '  ficiilty  of  obtaining  help.  Now  the  the  strike  for 

Attracted  by  this  showing  one  of  the  most  important  companies  two  crews  from  Taber  will  be  trans-  600  feet. 


nri/iact  infonae*  n-aa  oi-nncaA  n-han  Detalls  of  the  ocw  pi'ogram  foc  the  oUl  sres  are  expected  to  be  >!•>(-  H-  ment  work  immediately. 

llHeniar,  "i^de  public  in  a  few  weeks  Midcontinent  No.  7  at  Taber  has! - - - 

arrival  of  the  Phillips  Petroleum  “w’ord  has  been  received  from  |  have  been  of  particular  interest  ^rfued^nu^^^Pornfa^’^inn"!. ana  I  ®  Expenditure  On 


shown  at  Del  Bonita. 

*>(->(■ 

Midcontinent  No.  7  at  Taber  has  i 


ment  work  immediately. 


Co.  representatives,  this  being  the  Blairmore  that  West  Canadian  Col-J  during  the  past  several  months.  fZ 
largest  independent  oil  operating  lieries  Ltd.,  mine  operators  in  that]  and  it  was  indicated  in  reports  |he_Eiiis  .  and  Mil  he  .  hot  and  acid- 


largest  independent  oil  operating  lieries  Ltd.,  mine  operators  in  thatl  ana  it  was  indicated  in  reports 
company  in  the  world,  with  head-  district  for  a  number  of  years,  is  1  from  Edmonton  that  the  valuable 
quarters  in  Bartlesville,  Okla.  likely  to  have  operations  started  j  development  work  is  to  be  con- 

On  the  best  authority  it  was  shortly  on  the  19.424-acre  reserva-  tinned  farther  west, 
learned  that  the  big  independent  tion  taken  up  by  the  company  Edmonton  sources  state  two  large 
company  is  to  take  over  Sullivan  about  a  year  ago.  The  area  covered  reservations  have  been  taken  up 
Creek  structure,  held  largely  by  at  that  time  w-as  in  tps.  10  and  this  week,  totalling  close  to  120,- 
Walter  S.  Campbell  and  by  a  num-  U-rg.  5w5th.  north  of  Blairmore  000  acres,  west  and  south  of  Vik- 
ber  of  independent  companies,  who  sttd  west  of  the  Livingstone  range,  ing. 

participated  in  recent  drilling  in  This  reservation  appears  to  have  The  first  of  these  covers  parts  of 


participated  in  recent  drilling  in 
that  area. 

Three  representatives  of  the  Phil¬ 
lips  Pete  (U.S.)  have  been  in  Cal- 


This  reservation  appears  to  have  The  first  of  these  covers  parts  of 
been  dropped  once,  but  it  was  re-  tps.  46  to  49-rgs.  15  to  17w4,  and 
newt^d  this  week  and  Maynard  .1.  is  for  59.840  acres,  while  the  sec- 
Davies  is  likely  to  be  concerned  in  ond  covers  60.000  acres  in  tps.  43 


gary  for  several  days,  including  the  organization  of  drilling,  sup-  to  46-rgs.  13  to  15w4 


Messrs.  Moss  and  McArthur,  and  ported  by  eastern  capital.  There  have  been  previous  heavy 

Charles  Dimit,  one  of  the  com-  A  group  of  Blairmore  business  permits  and  filing  to  the  east,  south 
pany’s  vice-presidents  and  drilling  men  were  at  one  time  interested  in  and  north  of  the  new  reservations, 
supervisors.  holdings  close  to  the  recent  reser-  particularly  by  Northwest  Co.  and 

He  has  been  in  contact  with  AI-  vatioii.  but  no  definite  action  has  by  the  same  companies  concerned 
berta  drilling  contractors  and  it  is  yet  been  reported  from  this  source,  with  the  recent  permits.  This  acre- 
expected  that  an  official  announce-  45  45  age  has  been  acquired  under  the 


group  of  Blairmore  business  permits  and  filing  to  the  east,  south  ■wa^diillnig  et^iOS  ft. 


well  was  spudded  .\ug.  15.  ;  ing  tc 

45  45  4^  ;  and  i 

Drilling  under  supervision  oflPany. 
General  Petroleums.  Transcontin- !  inc 
ent  No.  1.  on  the  Highwood  drift.  |  ysaf- 
reported  bottom  at  350  ft,  ilian 

45  45  4^  Th( 

.Jasper  Syndicate  No.  1  well,  at  ; 
Folding  Mountain,  south  of  En-  menc 


than  $1,000,000, 


Shell  Oils  test  at  .Tumping  Pond  i  day.  It  was  rebuilt  earlier  in  the  !  Coniaurun’ 


expected  that  an  official  announce¬ 
ment  of  the  plans  of  the  company  ..fumai-,  vmtaiv  -.mi  « 

will  be  released  for  publication  in  at  7  633  and  245  ft  in  lime,  believed  associated  with  interests  Ecushwa  well  on  1  tion  and  expansion  have  been  p, 

a  few  days.  Phillips  Pete  (U.S.)  is  Jhelr  No.  16  was  drilling  at  ,  -  previously  active  m  the  area.  Windsor  s  E.P.  Ranch  vided  by  the  Dominion  govern, nc 

likely  to  open  a  Calgary  office  to  306  at  last  report,  in  L.Blra  .  with  ^  >  s  •  v.-as  drilling,  but  no  official  word  ^  which,  as  a  wartime  measure, 

supervise  its  field  activities,  at  ^^^illing  at  7460  ft.  and  believed  had  been  received  that  the  well  was  ‘  operating  Abasand  as  a  crown  co 

once,  and  the  company  already  has  ^o^  19  vvas  drilling  in  Root,  at  6,-  still  in  L.Blm.,  was  the  latest  re-  i  pany. 


45  45  45  age  has  been  acquired  under  the 

Okalta  No.  17  was  completed  this  name  of  Allison  Bishopric,  who  is 


45  45  ¥ 

Officials  in  Calgary  said  it  was 


Webster  points  out. 


its  geological  and  geoph.vsical 


with  Dal.  sand  confirmed  at  port  obtained  from  Anglo-Can..  No. 


45  45  ¥ 

Card,  has  been  confirmed  at  Cal- 


crews  at  work  in  northwestern  6.590;  Root,  contact  at  6,650  ft.  14. 

British  Columbia,  ¥  ¥  ¥  ¥  ¥  ¥ 

Royalite  drilling  was  expanded  Card,  has  been  confirmed  at  Cal- 
Drillcd  In  104.3  Ihig  week  by  the  new  wells  in  see.  raont  No.  2A,  in  central  Turner 

Sullivan  Creek  structure,  it  will  2-20-3w5,  No.  77  was  spudded  Aug.  Valley,  at  3890  ft.  The  well  was  in 

be  remembered  was  the  scene  of  18  and  drilling  U.Ben.  at  508.  Roy-  L.Ben.  at  4489  ft. 

drilling  in  1943  by  the  Sullivan  alite  No.  78  was  spudded  Aug.  20  Cellar  and  foundations  are  ready 
Creek  Syndicate,  consisting  of  and  depth  now  343  ft.  in  U.Ben.  at  Calmont  Millarvllle  No.  2,  In 


spudded.  i 

At  last  word  from  the  field  the 


with  the  exception  of  a  tank. 
¥  ¥  ¥ 


Cellar  and  foundations  are  ready  f*  ’ 

at  Calmont  Millarvllle  No.  2,  In  cemented  with  ,-,n.  casing  at  Council  lal 


about  half  a  dozen  of  the  more  Royalite  No.  79  has  reached  1880 
prominent  Alberta  independents,  ft.  in  B.R.,  and  ground  work  was 
The  well  was  carried  to  3,590  ft.,  being  completed  at  No.  81,  in  Isd  8 
more  than  1,000  ft.  in  Madison,  of  2-20-35v5  for  an  early  start, 
and  there  was  a  strong  belief  at  Imp-H.B.  No.  17  was  at  8543  ft. 


Royalite  No.  79  has  reached  1880  sec.  34-20-3w5. 
ft.  in  B.R..  and  ground  work  was  ¥  ¥  ¥ 

being  completed  at  No.  81,  in  Isd  8  At  Twin  River  the  Trans-Alberta 
of  2-20-35V5  for  an  early  start.  No.  1  was  reported  below  2505  ft. 
Imp-H.B.  No.  17  was  at  8543  ft.  A  nice  showing  of  live  oil  was  re¬ 


saturated  section  of  about  25  ft.  river.  As  now  projected,  it 
in  the  Taber.  I  use  slightly  different  metlu 

¥  ¥  ¥  I  extraction  to  those  employed 

Definite  indications  of  oil  nt  the  ^  Dominion  government  plant. 


the  time  that  a  porous  zone  wouid  in  U.Blm.,  with  Foothills  No.  19  at  ported  at  2500  ft.  in  the  base  of  p  .  Ron,!  Panoita  Vn  i  a-aii 

be  reached  some  hundred  feet  6058  in  Root.,  and  Foothills  No.  20  the  Colorado  shales  and  the  com-  y  cat  Bena-t-acaiia  .>o.  i  wen  in 

-  the  5iarwayne  area  are  contain- 


deeper.  The  well  was  left  suspend-  at  1692  in  L.Ben.  pany  is  encouraged, 

ed,  but  it  was  understood  that  syn-  ❖  ❖  ❖  ❖  ❖  ❖ 

dicate  members  retained  a  consid-  California  Standard  S7-15-A  Work  continues  in  Lloydminster 
erabie  portion  of  the  acreage.  which  obtained  a  well  saturated  district  to  develop  its  production 

About  $60,000  was  expended  in  core  in  Taber  sand  and  was  then  field.- and  Sparky  No.  4.  in  that 
this  test  and  a  good  flow  of  gas'  drilled  to  the  lime,  at  3296,  has  area  was  under  test  this  week,  after 
obtained  in  the  lime.  been  plugged  back  to  test  the  sand,  a  quick  job  of  drilling  to  1925  ft. 

Location  for  the  first  of  the  Casing  has  been  set  and  will  be  The  usual  oil  sand  of  the  field. 


pany  is  encouraged. 


^  ^  A  ...  A  cd  in  a  message  received  from  .T.  j  ran  in  nevising  tne  extracnon  ina-iiiara  no. 

‘andard  S7-15-A  Work  continue's  in  Lloydminster  f^I^ham.  field  Miperintendent  |  cbino  which  he 

a  well  saturated  district  to  develop  its  production  A  I  w  ”  has  ILariicann 


California  Standard  S7-15-A  Work  continues  in  Lloydmi 
which  obtained  a  well  saturated  district  to  develop  its  produ 
core  in  Taber  sand  and  was  then  field.- and  Sparky  No.  4.  in 


obtained  in  the  lime. 

Location  for  the  first  of  the 


Phillips  Pete  (U.S.)  well  will  be  perforated  as  soon  as  equipment  ar-  known  locally  as  Sparky  sand,  was  ^he  .'larwayne  Held  is  located 
made  a  considerable  distance  north  rives.  The  officials  say  the  well  topped  at  1922  ft.  and  test. begun  sotne  12  miles  northeast  of  the 


at  a  depth  of  881  feet.  Drilling  sands  for  about  20  years.  The  first  Hollinger 
is  now  down  to  1.015  feet  with  a  problem  always  has  been  to  extract !  Howey  . 
deep  test  slated  at  2.600  feet.  tbe  bitumen  from  fine  sand,  he  Hud  na.\ 
The  Marwayne  field  is  located  |  Inspiratio 


of  the  first  test  by  the  Syndicate,  gave  the  best  showing  of  a 
and  it  has  not  been  decided  yet  yet  drilled  by  the  company 
whether  standard  or  rotary  tools  Impressed  by  possibilities 
will  be  used.  immediate  locality,  the  S 

Geological  survey  reports  recom-  located  another  well  this  \ 
mended  thorough  testing  of  ^ulll-  the  same  section  as  87-15- 


gave  the  best  showing  of  any  well  after  running  the  7-ln.  to  the  top  Proven  Vermilion  field.  The  well  | 

yet  drilled  by  the  company.  of  the  sand.  is  being  drilled  jointly  by  Great 

Impressed  by  possibilities  in  this  Silverdale  No.  1,  in  the  same  Bend  and  Pacalta  in  the  centre! 

immediate  locality,  the  Standard  field,  will  now  be  completed  by  the  ot  5.100  acres  of  Great  Bend  Oil’s  ; 


Recommends  Drilling 

Program  At  Kayrand 


located  another  well  this  week  In  rig  from  Sparky.  It  has  been  stand-  32.000  acres  in  the  Marwayne  <li«-  drilling  in  the’four  major  Ik;,V  \rld 

the  same  section  as  87-15-A.  The  ing  a  while  at  250  ft.  trict  of  Alberta.  i  ...  ,  , 


van  Creek,  or  Dyson  Creek,  as  it  is  new’  well  will  be  known  officially 
officially  mapped.  Government  geo-  as  Taber  Province  67-15-A  and  will 


the  same  section  as  87-15-A.  The  ing  a  while  at  250  ft. 

new’  well  will  be  known  officially  Skeet  No.  1  is  also  rigging  up 


legists  favor  continuing  drilling  go  down  in  the  SWt4  of  Isd  14  in 
until  a  porous  section  of  the  lime  15-9-17w4.  Equipment  was  brought 


as  Taber  Province  67-15-A  and  will  for  an  early  start, 
go  down  in  the  SWt4  of  Isd  14  in  ¥  ¥  ¥ 

15-9-17w4.  Equipment  was  brought  Completed  at  7440  ft..  Pacific 


is  encountered. 


in  last  week-end. 

¥  ¥  ¥ 

Operations  in  the  Athabaska 
field  are  being  continued  by  Deca 


Pete  No.  7  was  preparing  for  its 
test. 

¥  ¥  ¥ 

Drilling  was  commenced  this 


Grull  Wihksne  May 


Vancouver — Examination  for 


I  ment,  near  Amos,  Quebec, 


I  Afre  Operations  in  the  Athabaska  ^  ^  drilling  program  at  Grull-Wihksne  ings,  Mr.  Malouf  states  that  vein 

Dionaor  yueoec  uers  field  are  being  continued  by  Deca  Drilling  was  commenced  this  Mines,  Limited,  adjoining  Bralorne  No.  1  has  been  stripped  for  a 

A  DrillillQ  Contrscl  Otls,  and  equipment  was  being  week  in  the  Taber  field  of  the  Im-  Mines  to  the  north,  is  being  made  length  of  110  ft.  and  is  open  at 

*  moved  at  the  week-end  from  Deca  P^riaj  Clancey  No.  3  well,  in  Isd  4  i,y  g  well-known  consulting  geolog-  both  end.s  under  heavy  overburden. 

No.  4  to  the  previously  located  of  27-8-16w4.  according  to  a  statement  sent  'This  veins  shows  widths  from  2  ft. 

A  diamond  drill  has  been  ship-  No.  3.  This  is  a  continuatiou  of  the  Im-  out  by  directors  to  shareholders.  to  30  ft.  In  previous  exploration 

ped  to  the  property  of  Blondor-  Derrick  is  up  on  the  new  location  perial  and  R.  L.  Clancey  program,  Grull-Wihksne  owns  23  claims  w’ork  13  diamond  drill  holes  w’ere 
Quebec  Mines  and  drilling  will  be  and  drilling  is  expected  to  start  and  the  name  of  the  well  has  been  g^d  fractions,  crown-granted.  Fol-  Pnt  down,  a  shaft  sunk  about  125 

underway  shortly,  according  to  J.  during  the  coming  week.  changed  from  Imperial  Lethbridge  lowing  an  expenditure  of  $91,noo  ft.  and  about  600  ft.  of  rtevclop- 

P.  Norrie,  consulting  engineer.  41  45  4;  No.  1.  Depth  was  476  ft.  at  latest  for  exploration  under  the  late  Col  carried  out  on  the  100-foot 

The  company  has  let  a  contract  Great  Bend  Oil  Co.’s  No.  1  well  report.  jf  jf  Youill,  M  E.,  no  further  work  level. 

for  10,000  feet  of  diamond  drill-  at  Marwayne  reached  1160  ft.  this  ¥  ¥  ¥  has  been  done  for  some  years  Records  of  previous  operators 

ing.  week-end  making  good  progress.  In  south  Turner  Valley  the  Ma-  memorandum,  signed  bv  W  C  assays  in  gold 

During  the  first  half  of  this  41  45  41  jor  National  No.  16  of  Major  Con.  nitmars.  suggests  that  the  policv  '"^lues,  points  out  the  engineer, 

month,  surface  work  was  carried  Drilling  U.Blm..  Valley  Oils  No.  Oils,  was  giving  additional  indica-  following  the  adverse  report  of  Col  to  $482  per  ton  on  in- 

out  in  the  area  to  the  west  of  the  2  was  at  4148  ft.  at  last  report,  tions  of  a  good  well  In  the  making.  Youill  mav  lie  re-considerod  Those  dividual  samples  taken  from  Vein 
high-grade  vein  exposure.  The  Grit  bed  at  5080  and  the  Blm.  con-  Completed  at  8362  ft.,  the  well  attended  the  meeting  of  the  P‘'®>i"iinary  channel 

zone  which  appears  to  be  the  west-  tact  was  at  5140.  gave  a  run  of  about  8  bbls.  an  hour  gonininv  some  time  asm  st-itement  sampling  by  .Mr.  Malouf,  he  le- 


¥  ¥  ¥ 

In  south  Turner  Valley  the  Ma- 


for  exploration  under  the  late  Col.  nient 
H.  H.  Youill,  M.E.,  no  further  work 
has  been  done  for  some  years. 

The  memorandum,  signed  by  W.C.  ®bow 


Records  of  previous 
show  very  high  a.ssays 


operators 
in  gold 


erly  extension  of  the  Belleterre 
No.  12  zone  has  been  extended  to 


gave  a  run  of  about  8  bbls.  an  hour 
before  acid,  with  input  gas.  After 


company  some  time  ago,  statement 
says,  will  remember  that  the  late 


Drilling  in  U  Ben.,  the  Coalspur  2000  gal  of  acid  had  been  u.sed  col.  Youill.  consulting  engineer  of  | 

I.  1  well  of  Imperial,  was  down  with  a  jet  gun,  the  well  developed  _ _  _ ,1 _ $l--‘’>  Per  ton  with  gold 


a  point  1,800  feet  west  of  the  east  No.  1  well  of  Imperial,  w’as  down  with  a  jet  gun,  the  well  developed  the  enmnanv  venorted  on  devetnn-  1  v- 

boundary  of  the  Blondor  ground.  5380  ft.  this  week-end.  to  14  bbls.  an  hour,  but  tsill  requir-  ment  wmW  -ind  diamond  driiiina-  *’®‘’  ounce.”  This  represents  g  Norgold.  , 

In  this  zone,  over  width  of  1,000  4:  #  ¥  ed  use  of  the  compressor.  Word  ^0  ”  on  Ihe  nronertTwbinl  wa^  weighted  average  grade  on  six  |  Nonnetal  . 

feet,  several  new  quartz  veins  The  Goyette  Solloway  well  near  from  the  field  said  that  the  well  ^eg^j  meeting  and  that  de-  (North  (an 

have  been  found,  some  of  which  Atlee  is  at  5071  ft.,  according  to  was  still  cleaning  drilling  fluid  velopment  work  had  been  suspend- 


Current  development 


carry  gold  values,  Mr.  Norrie  re-  Gene 
ports,  and  he  adds  that  further  tors, 
work  in  this  area  is  expected  to 
result  in  ore  disclosures.  Im 


General  Pete,  who  are  the  contrac-  from  the  porous  sections,  but  was  because  Col  Youill 
‘O’-®-  „  „  ””7,  looking  pretty  clean  not  justifb 

¥  ¥  ¥  It  was  believed  the  well  will  he 


Imperial  reported  that  both  wells  allowed  to  run  alwut  48  hours  to  j  j^g,  theory  propounded  by  Col.  sLi  Ming  i^  now  'in 
iich  thev  are  drilling  in  Saskat-  complete  clearing  the  drilling  fluid  -.r...,,,  .  _• _ _ _  .0  sampling  is  now  in 


Approximately  4,500  ft.  north-  which  they  are  drilling  in  Saskat-  complete  clearing  the  drilling  fluid  yoi 

•west  of  this  zone,  some  work  has  chewan  were  coring.  Norcanols  from  the  formations,  after  which  £ 

been  done  on  a  strong  quartz  vein  Gap  was  at  4391  ft.  and  Radville  acid  treatment  would  be  applied  ^jje 

over  a  length  of  500  feet.  This  No.  2  at  5071  ft.  and  the  well  kicked  in  under  its  and  oHier  data  bVfme 


Youill  has  since  been  disproved. 


x’eln  is  now  being  systematically 
sampled. 


MILLS  RED  LAKE  DRILLS 


Single  drilling  well  on  the  Home  own  power. 


list  is  their  No.  18,  which  was  at 
8032  ft.,  drilling  in  L.Blm. 

¥  ¥  ¥ 


Ellis  sand,  the  McLeod  Taber  No. 


Efforts  of  prominent  Calgary  in-  1  well  (the  old  Nobel  No.  1)  was 


-  —  lerests  to  develop  crude  oil  produc- 1  aoanaoneu  auring  me  weea.  r  ieia  .  j- 

nounces  the  letting  of  a  contract  to  jg  jj,e  Kinsella-Viking  district  reports  show  that  a  considerable  -vamiTiaiinn  nf  tho  nrnno,-tv  sidiaiy  veins 


diamond  drill  its  property  in  the 
Red  Lake  area  on  an  oxidized  zone 
on  which  geological  conditions  are 
reported  similar  to  Madsen’s  Gold 
has  been  panned  from  the  zone  and 
it  has  been  traced  for  1,500  to  2.- 
000  feet.  Narrow  quartz  stringers 
cut  the  zone. 


UNLISTED  MINES 

Bid  Ask  Bid  Ask 

ur  .3  . .  I  Sat.  Malartic  3.5  .37  Xotal  Daily  Average  U.S.  .  . 
V  Riv.  16  18  NoHipai'i  75  85  Same  AVeek  Last  Year  . . . 


Crude  Oil  Production 

UNITED  STATES 

(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 
Week  Ending;  Aug.  19  Aug.  12 


examination  of  the  property  and  -» - 

timing  Publisll  1944  EditiOII 

to  diamond  drilling.  xi*  •  ij 

The  company  has  sufficient  funds  Or  Mining  Handbook 

on  hand  to  carry  out  the  program.  - 


Lavalie  Chooses  Site 

For  Third  Drill  Hole 


lication  of  the  1944 


Bid  Ask 

Arncour  3  . .  Sat.  Mai 

Acordia  . .  2  New  Ril 

Albany  Riv.  16  18  Norbeau 
Amal.  Kirk.  33  38  Xorwiii 
Barber  Larder  o  6  N’orthlan 
Beresford  2  . .  Oklend 


Aug.  19 
Crude  Oil 
Barrels 
4,678,450 
4.224.300 


Aug.  12 
Crude  Oil 
Barrels 
4.656,100 


Daily  Av, 
Increase 
Barrels 
22,350 


■  .5  6  Northland 

2  . .  Oklend 

. .  2  Ubalski 

14  16  Opemiska 


Increase  over  Last  Year 


Calder  Bous.  8  10  Oriole 
Camlaren  10  13  Orpit 
Can.  Pan.  ..  2  Ossian 


Cap.  Rouyn 
Cheminls  18 

Cont  Kirk.  a 

DeSantis  17 

Eastward  20 

Dona  Patricia  5 
Dictore 

Dubuisson  33 

Elmos 

Fleming  4 


to  13  Orpit  13  15 

. .  2  Ossian  . .  .3 

1  Pan  Can.  10  12 

18  . .  Polaris  .  .  4 

.3  . .  Pontiac  16  20 

17  22  Presdor  3>,3  I'i 

20  25  I’rlvatccr  43  46 

5  7  Pasoalis  40  45 

2  I  Pciangio  6  7 

33  37  I  Pore.  C.U.  $25  . . 

. .  .5  PorCj  Lake  2  4 

4  6  Oue.'Manitou  23  20 


7  9 

1  3  Total  Production  January  1 — August  19.  1944 

I'i  Same  Period  Last  Year  . 


Increase  over  Last  Year 


^46  OB  Stocks  August  12.  1944  .. 

40  45  Crude  Oil  Stocks  August  5,  1944  .  , 


Increase  for  Week 


Gold  Frontier  8  12  Ralin  Lake 


Gordon  Lebel  . . 
Hiawatha  3 
Hoyle  14 

Hugh  Pam  17 
Hutch  Lake  . . 
Kenricia 
Kienna  6 

Kewagama  9 
Kirk.  Gate  1 
Lake  Rowan  5 
Lake  Gene’\’a  S 
Lardego  1 


..  ,3  Red  Gold 

3  . .  Rand  Mai.  34 

14  16  Routhler 

17  20  Raymond  24 

. .  2  Senore  7 

. .  5  Stienango 

6  ..  Shenango  new  5 

9  11  Sheldon  17 

1  ..  Skynner  a 

5  7  South  Keora  3 

5  7  St.  Pierre 

1  2  Stadacona  37 


Crude  Oil  Stocks  One  Year  Ago 


Gasoline  Stocks  August  12.  1944 
27  Gasoline  Stocks  August  5,  1944  . 


Barrels 

1,040,742,600 

916,812,400 

123,930,200 

223,597,000 

222,931,000 


236.520,000 


81,203.000 

80.801,000 


Mines  has  developed  with  excellent  I  operations, 
ore  success.  Hole  No.  12  is  drilling  I  The  Han 


property.  Surface  trenching  and  cent. 

pitting  which  uncovered  the  show-  For  the  market  investo 
ing  for  a  distance  of  346  feet,  yield-  range  table  of  quotations 
ed  values  up  to  $18.20  gold  per  ton.  Toronto  Stock  Exchange. 


Increase  for  Week 


Lower.v  Pete  30  46  Sutton  60 

MeFarlane  ..  2  Thomp.  Cad.  m 

Magnet  Lake  5  . .  Tnnawanda 
Magnet  Cons.  33  36  Virita 
’’IKjrgaret  RL  7  .  Walker  Pat.  2 
Martin  B.  7  8  Winoga  1 

Mataeh.  Con.  26  30  Westwood  .3 
Moffatt  Hall  3%  *Mi  AVoco  1 

Mooshia  . .  2  A'ama  5 

Mosher  18  20  Y.  Davidson  33 


Gasoline  Stocks  One  A’ear  Ago 


Week  Ending  August  14.  1944 
Week  Ending  August  7.  1944  . 


_  AUTERRA  STARTS  AVORK  j  with  brokers’  commission  rates, 

402,000  Toronto — .Auterra  Mines,  devel- ,  ®®'’®‘ transfer  taxes,  etc. 

- oping  a  property  adjacent  to  Con-  .  '^*’®  Mines  Handbook 

71.2^8.000  solidated  Smelters  in  the  northeast  published  by  Northern  Miner 
section  of  the  Mud  Lake  camp,  an-  Bless  Limited,  122  Richmond  St. 
nounces  that  a  surface  crew  is  en-  '' ®^I>  Toronto.  Canada;  price,  $1. 

Daily  Aver,  gaged  cutting  lines  and  prospecting  i  ^  ^ - T” 

Crude  Oil  the  ground.  This  ■work  Is  under  the  \EA\ROI  TO  AA  IND  IP 

23,249  direction  of  A.  G.  Morrison.  B.Sc..  ^  special  meeting  of  Newroy 

24,585  who  has  been  identified  with  the  *^'"^  Mines  adopted  proposals  to 


Press  Limited,  122  Richmond  St.  | 
AA'est,  Toronto.  Canada;  price,  $1.  | 

VEAVROY  TO  AVIXD  I  P  ! 

A  special  meeting  of  Newroy 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 

1 

1  Stocks — 

Sales 

High 

Last  Sale 

Low  Tuesday  Change 

High 

Low 

'■  .Alderinac  . 

13.7  50 

.25 

.22 

.23 

—  2 

.28 

.15 

•Ang  Hur  . 

1.200 

7.10 

7.00 

7.10 

—  5 

S.0  5 

577^ 

1  Aquarius  . 

9.300 

1.15 

1.00 

1.00 

—  5 

1.1,5 

.55 

-A  rca . 

20.800 

.TO 

.26  ’2 

.26  '2 

—  Eg 

.34  >2 

.17 

■  .Arjon  . 

3.000 

.10 

.08 

.08 

—  3 

.ISi^ 

.10 

Armistice  . 

2.200 

.30  1.4 

.28 

.28 

—  2 

.58 

.30 

1  .Aumaque  . 

33.200 

.85 

.76 

.7  7 

—  1 

1.04 

.28 

1  Ashley.  . 

5,000 

.05 

— -  1 

.09 

.04 '4 

j  Astoria  . 

49,S5o 

.20  >2 

.17 

.20 

.31  's 

.08 'j 

-Vunor  .  . 

2.250 

4. 00 

:L9o 

l.ott 

-f  11 

4,40 

3.20 

Bagainac  . 

;',.50O 

.13 

.n'4 

.11  ’4 

—  2% 

.23 

.11% 

Bankfield  . 

8.200 

.14 

.12 

.13 

—  1 

.24 

.12 

Base  .Met. 

17,700 

,  1  5  'a 

.14 

.14 

-  —  2 

.24  ’2 

.10 

Bear  Elxp. 

38.850 

1.79 

1.61 

1 . 6  '.t 

—11 

2.89 

.36 

l.Aubelle. 

249,490 

.65 

.  4  5 

.52 

—  14 

.71’2 

.39 

1  Beattie  G. 

16.124 

1.S5 

1.77 

1.79 

—  6 

2.45 

1.70 

'Kerens  R 

7  75 

1.10 

1.05 

i.in 

-4-  m 

1.50 

.60 

! Bidgood  K, 

66.800 

.27 

.25 

.27 

—  I'i 

.67 

.22 

Boh'jo .  ,  . 

s.oon 

.  1 4  •I, 

.13'2 

.14 

_ 

.17’2 

.06% 

Bonetal . 

1.800 

.21 

—  1 

.28': 

.20 

1  Bralorne  . 

856 

14.25 

1  4.00 

I  4.25 

-r  '« 

1  4,60 

11.50 

Broulan  . 

25.730 

.87 

.83 

.8.', 

-4-  1 

.93 

.70 

,  Buff  Ank. 

850 

5 . 5  5 

5.15 

5.40 

—  in 

4,20 

3,55 

,Bnff  Can  . 

1 .000 

.06 

.09  % 

.05  84 

1  Belleterre 

1.395 

9  25 

8.60 

8  60 

- 50 

11,00 

8.50 

C  Malar 

2.200 

.75 

.70 

.  7  5 

-L  2 

.85 

.60 

Cariboo. 

1.000 

1 .90 

l.SS 

i.nn 

4-  5 

190 

1.50 

iCas  Treth. 

9.745 

1.26 

1.11 

1.25 

-H3 

1.26 

.90 

icent  Pat 

6.758 

2.25 

2  10 

2.15 

—  8 

2.50 

1.62 

Cent  Pore. 

4,000 

14 

,13  '2 

.1  3  ’2 

—  '2 

.21 

.0884 

Chein  Res  , 

700 

.2  5 

—  '4 

.48 

.17 

jChfvillp 

3,0  3  4 

1.23 

1.20 

1  20 

1 .72 

1.18 

forli  Wil  . 

28.4  5  5 

2.24 

2.1  2 

2.23 

+  1 

2.36 

1.57 

;  (.'oin  I.  . 

23.35.5 

.  3  2  '  2 

.31 

.32  ’2 

—  1’2 

.38 

.15  »4 

1  Copiagas  , 

600 

1.58 

1.58 

1.70 

1.75 

1.15 

1  Coniaurum 

2.900 

2.20 

1.33 

1  Cons.  .Smelt . 

807 

.51  1., 

.50 

.50’, 

—  1% 

.  5  5  Vi 

.38 

Con  west 

8,9  7  2 

1.55 

1.35 

1.42 

— 12 

2.84 

1.15 

Delnite  . 

.500 

i.on 

1,20 

.70 

Denison 

1.000 

.0  2  ■■’8 

_  Ig 

.05 

.0  2  '4 

Dome.  .  . 

7. TO 

27.60 

0  -  0  - 

27  25 

—  % 

31.25 

25.00 

Diiquesne . 

2,500 

0  2 

—  2 

.32 

.09 

lE.  .Alalari  . 

16.430 

2.5  0 

2.37 

2.40 

—  8 

2  70 

1.66 

'  E  .Sulliv  . 

3  8.500 

.60 

,4.8 

.  5  2  ' « 

_ 3  1  „ 

.63 

47 

Fal  bridge . 

740 

4.50 

4.40 

4.40 

—  25 

5.10 

3.10 

Fed,  Kirk. 

10,800 

.06 '2 

.0  5^4 

.06 

.07  % 

.04  84 

.  Francoeur . 

2  3.100 

.67 

.62 

65 

—  5 

.78 

.33 

Frobisher  . 

1,175 

6.05 

5  90 

5.90 

—  35 

8.20 

5.80 

!  Giant  A'K. 

8,311 

8.80 

,8.30 

8  40 

--40 

10.75 

1 .99 

(Hllies  L  . 

29.000 

.1  1  •'>4 

,10  '2 

.11  ’j 

4-  U 

.12 '2 

.05 

iGlonora  .  . 

2.000 

.0  -4  >, 

.08 

.03  84 

I  God's  L.  . 

12.310 

.36 

T  2 

.34 

—  4 

43 

.16  8* 

iGoldale. 

6.000 

.26  >2 

.24  >2 

.24 't 

—  2 

.3  8 

.15 

;0.  Eagle  . 

1.200 

.n4'2 

—  5  1c, 

.07 

.02% 

IGold  Gate. 

1  2,500 

.11 

.10 

in  ’2 

+  % 

ISIt. 

.0719 

(Goodfish 

4.100 

.0  4^8 

.04 

.04 

—  % 

.07 

.0114 

iGr.  Bousq . 

1.300 

.04  ••'4 

—  % 

.07’2 

.03% 

{  Grandoro 

50  0 

.10 

.12 '2 

.06% 

Gr.  AVihk. 

5,000 

,13 

1  2 

13 

-f  1 

.15 

.0  2  ’2 

Gtinnar. 

5.800 

2  7 

2  5 

.27 

_  1,, 

.40 

.17 

Halcrow  S. 

13.100 

0  S  U 

.06 

Ofi 

_  2 

.09  % 

.0.5  8i 

'  Halliwell 

3  7,500 

.04 

0310 

_  i,. 

.06  % 

.02% 

I  Hard  Rock 

1  6.020 

.89 

.85 

86 

—  4 

1  29 

.83 

jHarker. 

1  6,300 

.07 

Ofi  1- 

4-  '2 

.00 

,0489 

Harricana  . 

1  1.200 

.36 

3  2^0 

—  3'2 

.47 

.31 

Hasaga  .  . 

2.843 

.40 

.39 

.39 

-4-  1 

.77> 

.39 

Holli'nger  . 

1.210 

11.50 

11.15 

11.50 

13.00 

10.00 

Howev  .  . 

6.100 

.36 

.35 

.35 

-  1 

.42 

.26 

'  Hud  Bav 

5  5  0 

3  0.50 

29.60 

30.50 

32.00 

26  75 

1  Inspiration 

6.810 

.78 

74 

.7  5 

-  1 

1.00 

.5484 

(I.  Nickel  . 

2.1  Oo 

33.50 

3  2.60 

3  3.00 

_  t.2 

35.25 

28.00 

J.  AYaite 

5  00 

11.25 

—  1  '4 

.24 

.05 

l.lacola  M  . 

3.000 

.04  A4 

,04% 

.04  % 

% 

.06  ’4 

.03 

Mason  M.  . 

1.3.720 

.34 

T  2 

32 

—  2 

.41 

.23 

I.Tollicoe. 

28,500 

.07 

.06 

.06 

-t-  'i 

.08 

.04  '4 

;J.M.  Cons. 

2,800 

.04 

,0fi  i; 

01  % 

i  Kerr  .Add. 

4,35,5 

10.15 

9  80 

9.80 

—  20 

11.60 

8.75 

jKirk  Hud. 

2,500 

.66 

62 

.65 

—  6 

.80 

.30 

Kirk  L..  . 

12,00  5 

1.04 

1.00 

1.01 

—  2 

1  20 

.90 

' Labrador 

7.000 

3,15 

2.85 

2.95 

— 15 

3.50 

151 

1  1..  Dufault 

57,925 

2.39 

1.99 

2.1  1 

—  4 

2.7  5 

.80 

j  L.  Shore  . 

439 

18.75 

1  8.50 

1  8.75 

—  % 

20.85 

14.15 

Laniaque  . 

300 

6.15 

6.10 

6.15 

6.75 

5.70 

(La  pa  ('ad. 

3. 500 

.09 

.08 

.08 

—  2 

.15 

.0  6^^ 

j  Lebel  Oro. 

1.5.166 

.04 

.04 

.04 

—  1*, 

0614 

.  02 

j  Leitc.li  .  . 

7.750 

1.23 

1.18 

1  23 

-1-  5 

1.4  5 

1.03 

1  Little  LL. 

11.00(1 

1.18 

1.13 

1.15 

—  3 

1.35 

.90 

j.Marassa. 

6,800 

4.0  5 

3.75 

4.00 

-f-10 

4.50 

3.40 

.\IcL  ("shut 

9,450 

2.62 

2.5  0 

2.50 

— 15 

2.7  5 

2.12 

Madsen  RL 

8,884 

2.09 

2.04 

2.0.5 

—  5 

2.20 

1.60 

Malartic  -G 

13.265 

3.70 

3.50 

3.55 

- 141 

4  25 

3  35 

M.  &  East. 

7,500 

.02  '2 

.03 

.01  14’ 

Mai-algo. 

1,325 

.0,8 

—  '4 

.11 

.04% 

McIntyre 

3  50 

62.00 

61.50 

61 .50 

—  H 

63.00 

55.50 

.McKenzie  R 

7.900 

147 

141 

1.41 

—  6 

1.68 

1..34 

McT.ellan  . 

6.178 

,.03-''i 

.03  ’2 

.03  •% 

-f- 

.05% 

.03% 

McMarmac . 

8,900 

.18 

.16’i. 

.16’2 

—  1% 

.5  5 

.15 

McA’ittie.  . 

6.050 

.27 

.24 

.26 

_  2 

.46 

.07 

McAA'atters 

3.30  0 

.27 

.26 

.26 

—  3 

.40’2 

.15 

Min  Corp. 

1.150 

2 . 0 

19  5 

195 

—  5 

2,15 

1.7  5 

Aloneta  ,  . 

8,615 

,73 

.87 

.67 

—  7 

.99 

.36 

Negus  • 

31,500 

1.38 

1.27 

1.32 

—  3 

2.17 

.59 'a' 

Nipissing  . 

500 

2.40 

—10 

2.80 

1.89 

Noranda 

1.410 

56,50 

56.00 

t5  fi .  1  5 

—  •% 

60.50 

48  25 

Norgold  . 

.3,300 

.4  1 

,10 

.1 1 

—  % 

.17 

.0  4%' 

Norinetal  . 

6.169 

.67 

.6  5 

.65 

—  2 

.87 

.50 

North  Can 

l..50n 

.85 

.82 

—  8 

1 .02 

.45 

O'BrieTT. 

83,040 

3.60 

3.05 

3  25 

—30 

4.50 

1.37 

Omega  .  • 

9.529 

.34 

T  2 

.3  2 

—  3 

.53 

.2  5  84' 

Pajnour. 

4.700 

1.25 

1.20 

— lo 

1 .50 

1.15 

Partanen  M 

77.788 

.07 ’V* 

,06 

.06 

-1-  '4 

.07% 

.0384 

Paymaster . 

12,650 

.38 

.36 

,36 

_  2 

.44  '2 

.28 

O’Leary  M 

27.000 

.26 

.22% 

.23 

2 

.3  2 

.22% 

Perron  •  . 

12.100 

1.15 

1,10 

1.15 

1.35 

.83 

Pickle  ('r  . 

5.0  85 

2.80 

2  5  5 

2.60 

—  25 

3.05 

1.84 

Pioneer. 

4.4  25 

4.15 

4.00 

4.10 

—  5 

4.50 

2.08 

Powell  R  . 

2.085 

1.14 

1.10 

1.10 

—  5 

1.73 

1.10 

Pow  R  VT 

3.300 

1 .02 

95 

1.00 

—  3 

1  64 

95 

Premier 

1.400 

1.40 

1,30 

1.38 

—  2 

1.65 

,89 

Preston . 

5.120 

2.75 

2.65 

0  y  5 

—  4 

2.92 

2.3  2 

Proprietary 

125 

9.05 

-1-  5 

10.00 

8.25 

Purdy  AI  . 

16,200 

.44 

.31 

.3  5 

—  6 

44 

.33 

Queenston 

6.918 

.97 

.9  3 

.93 

—  5 

1  25 

.75 

Qnemont. 

1.500 

.18 

.64 

■11^4 

Reno  G.  . 

8,000 

.0  5  >2 

.05 

.05  ’2 

-4-  ’  , 

.Ofi 

.04 

Roche  LL 

.  204.050 

.19  '2 

.11  '-2 

17 

-k  5 

.19 ’4 

07 

Rouyn  Aler 

5,800 

.41 

.38 

.40 

_  2 

.52 

.35 

St.  Anth  . 

3,000 

■  .03': 

—  ’4 

.05 

.03 

San  Atonio 

5,460 

4.05 

3.80 

4.00 

4*  5 

4,45 

3.40 

Sand  Riv. 

4.000 

.0  8  '-2 

.08 

.08 

—  1 

.10 

.05 

Senator  R . 

16.900 

.4  0 

.3  8 

.39 

.50 

.34 

Shaw  key.  . 

7,000 

06  '2 

.  0  6 

.06  ’0 

4-  4: 

.09 

.0284 

Sheep  Cr.. 

2  5  0 

1.02 

l.ni 

1.0  2 

-i-  2 

1.08 

.90 

Sherritt  G  . 

8,497 

.73 

.71 

.7  2 

—  *> 

.92 

6.5 

Sigma .  .  . 

4  Tt  h 

10. .60  10.00 

.0.00 

—  % 

11.50 

8.7.5 

Siscoe  . 

26,51.5 

.78 

.70  '2 

.7  4% 

—  3% 

1.25 

.42 

Sladen  AI. . 

14,700 

,56 

.  .53 '2 

.  5  5 

—  1 

.77 

.53 

Springer  S 

7,7  50 

1.40 

128 

1.28 

—12 

1.70 

.65 

Steep  Rock 

53.0.55 

4.30 

3.95 

3.95 

— 30 

4  40 

2.04 

Sturgeon  R. 

4,200 

0  • 

.24 

.24 

—  2 

.27 

.15 

Sud  Con  . 

4,000 

.05 '8 

04% 

.05 

07  ’2 

.04 '4 

SullD'an .  . 

4.553 

1.70 

1.60 

1.62 

—  8 

1.94 

1.57 

S'ylvanite. 

1.120 

2.67 

2.60 

2.6  5 

4"  5 

2.90 

1.96 

T-Hughes 

2.930 

3.90 

3.60 

3,7  5 

■  5 

4.00 

3.20 

Th-Liind  . 

25.331 

.4  5 

.38 

.3  8 

—  8 '2 

.79 

.38 

Toburn  .  . 

ion 

1.05 

1,05 

1.05 

—10 

1.15 

.90 

Towaginac 

1.333 

.27 

.26  '2 

.26 

—  4’- 

.33 

.15 

Trans  Res. 

22,550 

.  8  5 

.73 

.77 

—  10 

.95 

.40 

Upper  ('.. 

.  21.275 

2  0 

2  45 

2.51 

—  4  . 

2.70 

1.96 

A’entures  . 

3,889 

11.50  11.00  11,15 

—  % 

13.50 

6.00 

AA’aite  -Am. 

2.521 

5.15 

5.0  0 

5.10 

5.45 

4.50 

AA’asa  Lake 

38.700 

.65 

.60 

.6  2 

_  5 

.92 

.60 

AA'ilts  Cog. 

20,000 

OS’- 

.08 

0  8 

_ ,* 

.20 

,04 

AVr-Harg. 

4.380 

4,15 

4.00 

4.15 

4-in 

4.50 

2  95 

West  Alalar 

53,520 

1.92 

1.73 

1.84 

-f  4 

1.92 

.97 

A'm  i  r  A' 

2.500 

.0418 

.03  % 

.03% 

— 

,04  85 

.0384 

Osisko  L.  . 

6,000 

.30 

.  2  «5 

,25 

—  3 

.49 

.15 

Pend  Ore  . 

1.900 

135 

1.30 

1.35 

4-10 

1.72 

1  25 

Temisk  AI. 

13,500 

■18% 

.08 

.08 

—  's 

.11 

.08 

Crowshone  Pat.  Sampling 

Provides  Encouragement , 


ped  and  trenched  for  800  feet  over 
widths  up  to  200  feet. 

Assays  are  reported  as  1.28 
ounces  over  24  inches,  .37  ounce 


stwood  .3  4  Daily  Average  Decrease  . 

CO  12 

na  5  - . 

Davidson  35  38  Daily  Average  Prod.  Same  AVeek  Last  Year 


24,585  who  has  been  identified  with  the  adopted  proposals  to  Toronto — Channel  sampliug  of  inches  .13  ounce  over  36 

- field  since  its  discovery  and  who  is  ®®B  'is  A  auquelin  Township  claims  the  new  C  zone  has  proved  encour-  In^hac 

1  904?  J.W _ _ a.  _ s  tn  a  rnmnanv  tn  ha  f/xmiar?  tVigi  incn6S.  lure  COla-bearin?  znnAH 


—  £iTo‘’.”Lw  «",i  ,r” 


quartz  vein  system  has  been  strip- '  the  Pickle  Crow-Albany  formation. 


.THE  FINANCIAL  TIMES,  SEPTEMBER  1,  1944 


FINE  PROGRESS  IN 
HARVESTING  OF 
BIG  PRAIRIE  CROP 


tered  by  •western  farmers.  The  stt-  some-what  of  an  unclear  business, 
nation  is  quite  bad  enough,  but  not  While  it  would  be  too  much  to  ex- 
nearly  as  chaotic  as  earlier  fore-  pect  that  the  army  of  ccupation 
casts  indicated.  There  has  been  a  could  have  used  all  of  it  in  irrlga- 
substantlal  increase  in  the  number  tion  projects,  no  doubt  a  great 
of  combines.  Some  have  been  mov-  amount  of  the  bottled  and  casket- 


AT  THE  LOOKOUT 


f\f/<l  f\f\  A  imp  PnAn  ^lom  the  dry  areas  where  the  ed  stuff  must  have  disappeared  one  ^  (Continued  from  Page  1) 

DlGPRAIRlb  l/ROl  eSe  “nLX^r^'^ot '^machfner  a^^^  "^Thb  ?er!'s^crop  and  that  of  last  u“»kely  to  give  political  support  Heavier  Deliveries 

_  working  in  this  area  from  the  year  are  said  to  compare  with  the  to  a  government  extending  the  co-  Of  Wheat  in  West 

_  ,  ,  ^  .  e  .  United  States.  While  there  Is  still  best  in  recent  decades,  but  then  the  operation  asked  by  employers,  if  otorUa  of  Unnadlan  wheat  it 

Su^n.e  Of  Gi™w.ng  Se.«,n  I.  ,r.pe  ha,  al.o  k.pt  on  Im  .,o®°  or  In  ,r.n“,TNorT;  A».r 

Excellent  Yields  or  Coarse  ers  are  operating  with  far  less  dis-  proving,  partly  due  to  nature,  part-  Aiio'iiet  oi  total 

Grains  Being  Obtained  tractions  than  were  predicted.  ly  due  to  the  application  of  such  getting  higher  wages  than  they  660  542  Lshlls  com^ 

_ _ ®  I  Perhaps  the  chief  factor  in  re-  sciences  as  have  to  do  with  the  art  would  otherwise  be  entitled  to.  Vbk  V sa  nn  tho  rorres 

_ !  duclng  the  yield  this  year  will  be  of  growing  and  fermenting  grapes.  _  ^  h  vear  Stock 

UNDERESTIMATES  SEEN  the  sawflles.  in  some  of  the  open  Having  weathered  t,be  phenomenal  Policy  Outlined  ponding  date  of  last  ^ 

-  I  prairie  regions  the  infestation  Is  thirst  of  which  this  country  has  Dumbarton  Oaks  v.,.=h,.i=  nnsiUnno  ’anr 

Special  Corrosi>ondence  :  quite  severe.  In  fact  much  of  the  suffered  recently,  Canadian  winer-  Hnitert  Statas  nosi 

Winnipeg  —  Working  from  day- j  crop  in  the  combine  harvesting  ies  fully  expect  to  weather  any  com-  Further  stages  of  collapse  of  the  unueo  oiates  y 

light  to  dark,  western  farmers,  j  districts  has  been  swathed  before  petition  that  may  loom  up  from  German  strength  in  Europe  also  ^Deliveries  of  wheat  from  th« 

With  their  harvesting  operations  as-  completely  ripe  in  order  to  prevent  abroad.  .ho  o.-od-ia  Prnvinpea  rf.ir. 


erabie  number  of  machines  are 


Of  Wheat  in  West 

Stocks  of  Canadian  wheat  in 


Grains  Being  Obtained 


sisted  by  distinctly  favorable  wea-  the  sawflies  from  laying  It  flat, 
ther,  are  making  exceptional  pro-  season,  except  in  Alberta,  Is 

gress.  The  wheat  that  is  being  cut  earlier  than  last  year,  and  that  is 
or  combined  is  a  fine  crop,  but  the  always  an  advantage  to  the  western 
surprise  thus  far  is  being  furnished  farmer.  There  is  also  a  disposition 
by  the  excellent  yields  of  coarse  jq  think  that  the  size  of  the  crop 
grain.  The  explanation  of  this  lat-  jjgg  been  under-estimated.  Many 
ter  piece  of  luck  lies  in  the  timely  astute  observers  are  placing  the 
rains  which  covered  the  prairie  ^heat  yield  around  460,000.000 
areas  since  the  early  .June  period.  bushels.  If  it  attains  these  propor- 
As  it  was  in  the  west’s  formative  tions  it  ■will  be  a  really  fine  har- 
days.  the  wheat  will  be  the  wealtly  vest  under  war-time  conditions, 
creating  crop  this  year.  In  .Mani-  and  one  which  should  add  much  to 


•  CUM  b,  ,0.  rr'tbrx.'i'’. 

Policy  Outlined  jtonding  date  of  last  year.  Stocks 

aa  r.  I.  «  I  this  year  included  270.436.192 

At  Dumbarton  Oaks  bushels  In  Canadian  positions  and 

Further  stages  of  collapse  of  the  21.224,350  In  United  States  posi- 

^  i  _  .  tions. 

German  strength  in  Europe  also  Deliveries  of  wheat  from  the 
direct  attention  to  the  progress  farms  in  the  Prairie  Provinces  dur- 


I  The  number  of  persons  paid  bene- 
I  fit  during  July  was  4,753  compar¬ 
ed  with  7,983  in  June  and  1,868  in 
!  July,  1943.  These  persons  were 
paid  a  total  of  $135,256  for  71,035 
compensated  unemployed  days  in 
July,  $247,891  for  128,922  days  in 
the  previous  month  and  $45,581 
for  25,166  days  in  July,  1943. 

The  average  number  of  days  for 
which  benefit  was  paid  in  July  was 
14.9  compared  with  16.1  in  June 
and  13.5  in  July  of  last  year,  while 
the  average  amount,  of  benefit  paid 
per  beneficiary  was  $28.46  in  July 


of  this  year.  $31.05  in  June  and 
$24.40  in  July,  1943.  The  daily 
rate  of  compensation  in  July  w^s 
$1.90  compared  with  $1.2  in  June 
and  $1.81  in  July  of  last  year. 

Clay  Products  Output 
Ottawa  —  Sales  by  producers  of 
clay  products  made  from  domes* 
tic  clays  in  Canada  during  June, 
totalled  $658,266  compared  with 
$600,586  In  May.  Totals  for  the 
corresponding  months  .of  1943 
were,  respectivelv,  $602,203  and 
$528,948- 


BLOC  POLITICS  L 


(Continued  from  Page  1)  Roosevelt  has  Indicated  that  this  h 

variegated  appeals  made  m  the  ,  .  •  .  (1,161,092)  bushels;  barley,  1,- 

I  course  of  the  different  provincial  peace  agency  will  have  2S4.334  (728.680);  rye.  185.754 

campaigns,  as  to  just  what  the  ob-  more  formidable  teeth  than  the  (91.328);  flaxseed,  104.626  (40,- 
jectives  of  the  C.C.F.  might  be.  defunct  League  of  Nations.  The  635). 

A  straw  iu  the  wind  in  this  con-  purpose  will  be  not  only  to  main- - 

nection  is  the  news,  just  following  .  ,  i  i  ri  »  •  a_  a 

the  N.B.  elections,  that  the  Na-  ‘^in  peace,  but  to  enforce  it.  In  July  ElCCtnClfy  Output 
tional  Council  of  the  C.C.F,  party  Is  the  first  place  disputes  are  to  go  Off  FfOIH  Last  Yoaf 

meeting  in  Ottawa  to  draft  a  fed-  before  a  world  court;  If  they  can-  - 

o"tnn?-t°L"re”cfsl‘rerS‘ls  pi"  kTSuhrrf in 

sible  the  program  which  a  C.C.F.  be  discussion  before  an  assembly  3.411^97.- 

federal  government  would  imple-  representing  all  countries.  Then  If  qoo  in  the  corresponding  month  of 
ment  in  Its  first  term  of  office  to  apy  nation  “kicks  over  the  traces.”  last  vear.  Prlmarv  power  declined 

Quick  action  will  be  taken  by  a  by  l‘85,166.000  kilowatt  hours  or 


made  at  the  Allied  conference  at  Ing  the  week  ending  August  24 
Dumbarton  Oaks,  where  agreement  amounted  to  4.437  363  bushels 
.  ,  .  ^  J  compared  with  1.895,882  in  the 

has  been  reached  on  the  broad  previous  week.  The  following  quan- 
princlples  of  an  international  or-  titles  of  coarse  grains  also  were 
ganization  for  peace.  President  delivered,  totals  for  the  previous 


week  In  brackets:  oats.  1,391,618 
(1,161,092)  bushels;  barley.  1,- 


days.  the  wheat  will  be  the  wealtly  vest  under  war-time  conditions, 
creating  crop  this  year.  In  .Mani-  aj,,j  one  which  should  add  much  to 
toba  it  will  rank  with  the  best  in  invigoration  of  the  economic 

the  province’s  history,  with  an  ave-  Rfe  on  the  prairies  during  these 

rage  yield  which  may  easily  go  25  times. 

bushels  to  the  acre.  Harvesting  has - 

proceeded  t^'ith  almost  no  interrup- - — - - 

ppciiipij  PRAunv 

now  virtually  “in  the  bag’.  lIvLIlUn  DDnllUl 

But  Saskatchewan  is  not  far  be¬ 
hind.  "VVith  a  vastly  greater  acre- 

age.  rough  estimates  place  the  (Continued  tiom  Page  1) 

Wheat  crop  as  likely  to  run  20 1  product  and  its  consumer  respec- 

bushels  to  the  acre,  and  that  takes  lively. 


more  formidable  teeth  than  the  (91.328);  flaxseed,  104.626  (40,- 
defunct  League  of  Nations.  The  I  635). 
purpose  will  be  not  only  to  main-  | 


Off  From  Last  Year 


Central  electric  stations  produc- 


Into  account  some  poor  territory  in 
the  west-central  and  south-western 
of  the  latter  province. 


.Supply  Situation  Unclear 


It  does  not  necessarily  reflect  a  lur  ug 

low  character  to  be  inquisitive  Rlomeration  of  view 


ment  in  Its  first  term  of  office  to  apy  nation  “kicks  over  the  traces.”  last  vear.  Prlmarv  power  declined 
Sth%?tiv%\Verr^ed\o  -^on  will  he  taken  by  a 

in  number:  full  production;  full  force  ready  to  move  immediately  000  kilowatt  hLrs  or 

employment,  and  conipi-ehensive  so-  in  such  cases.  As  the  President  ob-  ,4.3  per  cent.  During  the  seven 
cial  security.  All  of  ^blch  is  very  served,  it  would  do  little  good  to  months  ended  July  total  Canadian 

interesting  in  the  light  of  the  con-  meeting  for  a  month  hence  output  was  23,678.493.000  kilowatt 

glomeration  of  views  and  policies  a  moiun  otnsrjQiQ 


me  laner  uii.viinr.  i  low  ciiaraciei  10  ue  luquisuive  j  ,  .  *  ‘ _  after  the  fiemhire  !  hours  Compared  with  23.085.919,- 

As  it  has  been  during  the  past  about  the  chances  for  French  wine  ®’^P°unded  during  the  Past  >e  r  or  g  .  .  -  similar  period  of  1943. 

V  years,  the  crop  situation  in  Al-*  exports  to  Canada.  French  wines  different  parts  of  Canada  by  ever,  apparently  the  Dumbarton  1  'pjjp  yj-g  pf  secondary  power  In 


few  years,  the  crop  situation  in  A1-* 
berta  is  less  promising,  largely  be- 


are  not  any  more  sinful  than  olives  'waders 


cause  of  a  bad  stretch  of  territory!  from  Italy  and  frequently  they  are 
in  the  south-west  and  west-central  j  twice  as  palatable.  But  Canadian 
areas  of  that  province.  The  Saskat-i  wine  makers  feel  that  they  antici- 


Oaks  plans  are,  at  best,  preliminary  Canada  declined  from  199.275,000 


What  of  the  Mackenzie  King  lib-  h^  ^his  stage  and  it  is  to  be  hoped  kilowatt  hours  in  y^ear  to 


erals?  The  results  in  N.B.  gave  that  little  time  will  be  lost 


chewan-Alberta  borderline  regions  pate  with  equanimity  the  coming  them  the  first  crumbs  of  conifort  putting  them  before  all  the  coun- 
are.  for  the  most  part,  poor  areas  of  the  very  long  bottles  and  the  they  have  been  able  to  extract  trom  concerned  so  that  there  may 

this  season.  Alberta,  however,  has  tr»-eign  labels  and  they  are  not  ex-  Provincial  elections  during  the  past  assurance  that  neace  when  it 
much  promising  crop  but  it  is  late.  ci,e>l  about  Canadian  soldiers  ac-  T®’’-  ^ut  the  over-all  picture  still  that  peace,  when  It 

and  since  frost  has  already  inter-  quiring  a  taste  tor  the  foreign  stuff  pretty  vague  as  far  as  they  are  comes,  will  be  lasting 
vened  in  the  west,  the  sunny  prov-  either.  Their  pay  does  not  allow  concerned.  They  can  count  deDn-  - 


that  little  time  will  be  lost  126.336.000.  and  the  consumption 

I  of  primarv  po'wer.  including  losses, 
putting  them  before  all  the  coun- j  declined  from  2.970.090,000  to  2.- 
trlee  concerned  so  that  there  may  789,092,000.  There  has  been  an  al- 
be  assurance  that  neace.  whpn  it  most  continuous  decline  in  the 


vened  in  the  west,  the  sunny  prov¬ 


ince  will  be  lucky  if  it  saves  its  fuU  them  to  go  for  more  than  the  usual  on  only  a  few  sets  In  On-  Mov^mAnf 

shirt.  countrv  wine  and  what  they  will  ‘^>0  can  pretty  well  write  off  Coal  Movement 

Labor  Could  Be  Worse  miss  by  not  getting  it  in  Canada  part  of  the  conntp’  extending  tffects  Car  Loadings 


Labor  Could  Be  Worse  |  miss  by  not  getting  it  in  Can 

Much  is  being  heard  about  the  i  they  will  soon  have  forgotten, 
labor  difficulties  now  being  encoun-  I  The  supply  situation  in  Franc 


mes.  will  be  lasting  consumption  of  PHm-i 

ary  po'wer  from  the  all-time  high  of  | 

-  103,479.000  kilowatt  hours  In  No-  ! 

nailer  Coal  Movement  vember  1943  to  89.997,000  in  July.  1 

I  Exports  to  the  United  States  in 

itects  Car  Loadings  July  amounted  to  236,514.000  kllo- 

Car  loadings  on  Canadian  rail-  watt  hours  compared  with  242, 332.- 
lys  during  the  week  ended  Aug-  000  in  the  corresponding  month  ' 


Canadian  Business  Index 


FINANCIAI/— D.B.S.  ♦  5 

Bank  Debits— 6  months  .  29,927,000,000  25,467,000.000 

Chartered  Hanks— May  31st— 

Demand  Deposits  . .  1,711,413,000  1,451,639,000 

Savings  Deposits  .  2.093,865,000  1.732,290,000 

Current  Loans  . .  1,11/  ,469,000  1,1 jo, 906, 000 

DOMINION  FINANCE— 

Total  Revenues  . . . ,..2mos.  447,190,985  382,908.371 

)  Ordinary  Expenditures  . i,...2mos.  102.988,038  84,329,243 

I  War  E.vpenditurcs  . 2  mos.  372,.M>7,249  41.3  072.448 

1  National  Income  . 2  mos.  3,710,000,000  3,364,000,000 

BUSINESS  CONDITIONS— D.B.C. 

General  Economic  Situation- 

Index  of  Physical  Volume  of  Business 

5  months  .  1935-9  equal  100  242.4  230.7 

Index  of  industrial  production 

5  months  . 1935-9  equal  100  274.3  266.7 

Production  and  General  Business- 
Mineral  Production— 

,5  months  . 1935-9  equal  100  2.50.8  238.0 

(roki — 5  months  .  Fine  Ozs.  1,295.115  1,619,495 

Loal — 3  months  . .  Tons  . 

Mfg.  Production— 

.5  months  .  1935-9  equal  100  297.2  289.4 

Flour  Production— 4  months . Bbls.  8.314.742  8,204,1.58 

r.attle  Slaughtering — 5  months......  No.  763.370  622,013 

Hog  Slaughtering — 5  months . No.  4,4.56.416  2.740,710 

I  (iigarettes  released— 5  months . ..No.  4,592,278,797  4,766,022,332 

I  Cigars  released — 5  months . No.  83,661.482  83.677,248 

f.eather  Hoots  A  Shoes — 4  months.. Prs  10,140,191  9.764,149 

Raw  (!»)tlon  C.oiisumption — .5  mos.  ..Lbs  72,046,746  80,339.20,5 

Newsprint  Production — 5  months. . .  .Tons  1,2.33,.57.5  1,18.5,82.5 

Steel  Ingot  Prod.— 5  months.  .Long  Tons  1,271,8.33  1.2.59,6.52 

Pig  Iron  Prod. — 5  months. ..  .Long  Tons  787,624  719,900 

Contracts  warded — .5  months  .  *  11.5  421,700  81,648.100 

Bldg.  Permits,  .58  Munic. — ,5  mos..  ..8  3.5.794,.589  20,6.33,620 

Elec.  Power  Output— 5  months. . -kw.h.  15.225.3,38,000  14.397,476,000 

INTERNA!/  TRADE— D.B.8. 

Wholesale  Sales — 4  months. .  193.5-9  equal  100  170.6  155.8 

Retail  Sales — 4  months  . 1935-equal  100  153.4  144.4 

PRICES— D.B.R. 

Wholesale  Price— May .  1926-equal  100  102.7  98.3 

Cost  of  Living— May  .  19.35-9  equal  100  119.0  117.4 

Index  Com.  Stocks — May  ..  19.35-9  equallOO  808  80.1 

Index  Bond  Yields — May .  .  .1935-39  equal  100  97.3  97.9 


GRAIN  STATISTICS— Bushels— D.B. 8. 
Wheat  in  Store — July  20  . 


To  Shareholders 


NORSEMAN  MINES 

LIMITED 

• 

*  This  Progress  Report  Is  Published  for  the 
Information  of  Unregistered  Shareholders 
• 

PROGRESS  REPORT  No.  7 

To: 

SBABEHOLDEBS, 

NORSEMAN  MINES  LIMITED: 

We  quote  the  following  wire  just  received  from  our  Mine 
Manager  in  charge  of  development  work  on  the  Norseman 
Claims  in  the  Area  of 

YELLOWKNIFE 

“SHIPPED  SAMPLES  AND  REPORT  ON  LAST  MAIL 
FOUND  SIXTEEN  VEINS  AND  QUARTZ  OCCUR¬ 
RENCES  ON  STAN  (NORSEMAN)  GROUP  TWO 
VEINS  SHOW  GOOD  MINERALIZATION  WITH 
GOOD ■  WIDTH  AND  LENGTHS  STOP  SUGGEST 
YOU  HAVE  SCHNEIDER  MAKE  REPORT  ON  ALL 
NORSEMAN  GROUPS  STOP  DIAMOND  DRILL  FOR 
COLEMAN  INTERESTS  WAS  SHIPPED  TO  GORDON 
LAKE  TODAY.” 

We  consider  this  an  outstanding  report  considering  the 
small  amount  of  work  performed  on  these  claims  to  date,  and 
it  is  just  possible  that  this  will  develop  into  a  race  between 
Yellowknife  and  Bourlamaque  as  to  which  is  the  first  to 
prove  up  a  mine. 

BOUBLAMAQUE 

The  writer  has  just  returned  from  the  Norseman  property 
in  Bourlamaque  and  will  endeavour  to  give  you  a  brief 
summary  of  progress  in  that  area  up  to  the  present  time: 

The  diamond  drill  is  now  at  work  on  Hole  No.  8,  with  a 
total  of  slightly  over  5,000  feet  to  date.  We  have  many 
substantial  widths  of  excellent  mineralization;  a  very  large 
number  of  low-grade  gold  assays,  and,  of  course,  the  ever 
present  expectation  of  cutting  a  high-grade  ore  body  at  any 
moment  as  drilling  proceeds.  We  watched  them  pull  the  core 
from  this  No.  8  Hole  shortly  /Jter  the  drill  reached  rock 
after  passing  through  52  feet  of  overburden.  It  was  a 
granodiorite  porphyry  formation  that  may  well  carry  good 
gold  values  at  greater  depth.  This  Hole  is  in  the  Southern 
section  of  our  property  which  adjoins  the  East  Sullivan 
Mines,  who  are  now  drilling  the  Eastern  section  of  their 
property  almost  opposite  Norseman’s  present  operations. 
East  Sullivan  is  reported  to  be  planning  50, (XX)  feet  of  drilling, 
using  three  diamond  drills  for  this  work. 

After  further  drilling  in  this  Southern  section  of  the 
Norseman  claims  where  the  Magnetic  Survey  showed  promis¬ 
ing  indications,  the  drill  will  be  moved  to  the  North-Western 
area  adjoining  Aumaque.  In  our  opinion  there  can  be  no 
doubt  in  anyone’s  mind  about  Aumaque  developing  into  a 
substantial  and  successful  producer  of  gold  ore  considering 
the  grade  of  ore,  widths  and  lengths  of  present  operations. 

In  addition  to  these  findings,  Aumaque  previously  dis¬ 
closed  an  important  mineralized  zone  just  400  feet  West  of 
the  Norseman  border  and  striking  in  a  direction  that  the 
extension  crosses  the  Norseman  property  for  at  least  1500 
feet  Aumaque  did  not  continue  with  further  exploration 
of  this  “break”  as  all  drills  were  rushed  for  “intensive 
development”  of  the  important  find  further  West  Norseman’s 
drill  will  cover  the  extension  of  Aumaque  as  mentioned 
above.  Remember  that  the  drilling  now  being  performed 
is  not  only  for  the  purpose  of  locating  high-grade  gold  values 
but  also  to  outline  in  so  far  as  possible  the  entire  geological 
structure  to  depths  from  600  to  700  feet  When  this  has  been 
accomplished,  your  Geologist  and  Directors  will  be  in  a 
position  to  much  more  intelligently  decide  the  proper  location 
for  further  development  work  in  the  making  of  a  mine. 

Remember,  too,  that  Norseman’s  property  is  in  the  heart 
of  perhaps  the  most  intensified  gold  development  area  ip 
Canada.  Every  adjoining  property — Aumaque,  East  Sullivan, 
Annamaque  and  Lavalie — are  using  I,  2  or  3  drills  each  At 
least  a  dozen  other  companies  adjoining  or  close  to  them  are 
doing  the  same.  The  recent  drill  hole  showings  on  Louvicourt 
to  the  East  will  fully  convince  you,  we  think,  that  it  will  be 
an  outstanding  producer  in  the  future.  No.  10  Hole,  for 
example,  ran  $25.41;  $6.74  and  $31.57  across  widths  of  4’ 
and  3’.  We  understand  that  the  showings  from  Hole  No.  12 
are  really  sensational.  The  news  will,  no  doubt,  be  released 
in  a  few  days. 

News  of  high-grade  showings  on  the  Norseman  claim* 
cither  in  Yellowknife  or  Bourlamaque  will,  in  our  opinion, 
make  Norseman  shareholders  who  hold  shares  at  even  double 
their  present  market  value,  highly  gratified  with  their  hold¬ 
ings.  We  expect  news  of  that  sort  almost  any  time  and 
everything  possible  is  being  done  to  speed  the  time  when  it 
may  be  received. 

Yours  faithfully. 

F.  A.  WALPOLE 

President. 

NORSEMAN  MINES  LIMITED 

80  Richmond  St.  W.,  Toronto,  Can. 

Writ*  for  Map  Showing  tho  Ydlowknifo  Proportion 


ey  will  soon  have  forgotten.  loadings  on  Canadian  rail-  watthourscomparedwith  242,332.- 

The  supply  situation  in  France  Is  ways  during  the  week  ended  Aug-  000  (n  the  corresponding  month' 

_  n  increased  to  69,513  cars  last  year,  while  the  total  for  the 

ft  tx-niiiH  ho  9  m?stair  to  soil  Tnhn  67,847  In  the  previous  week,  seven  months  ended  July  aggre- ' 

'  '  ==t1  Hart  fhnrf  viow  f  tho  decreased  from  the  72.550  cars  gated  1,515.441,000  kilowatt  hours 

^^v^nror’nf  a  roolL  loaded  in  the  corresponding  week  compared  with  1.522,146.000  in  the 

evidences  of  a  recent  swing  away  _  comparable  period  of  1943. 

tnUgswa  t  ^  Auh  f  Ma  loadings  declined  from  46.659  - f - 

lolaers  the  country.  Although  Maurice  Du-  p^rs  in  1943  to  44.405.  and  in  ,,  i  .  t 

Plessis  carried  Quebec  In  the  pro-  division  from  25.891  UnemDloymenl  Insurance 

vincial  election,  there  are  many  who  to  25,108.  Claims  Affain  Up  in  July 


EMPLOYMENT— D.B. S. 

Hay  average  unadjusted— 

(ieneral  Index  .  1926  equal  100 

Manufacturing  . . . 

I.ogging  . 

Mining  . . 

Construction  . ' . 

Trade  . . 


r'tANSPORT.ATION— D.B.S, 
Railway  Car  Loadings— 

Cars  . 


Week  to  .Tuly  22  Week  ago  Year  ago 
72,5.t2  70,691  ’  67.340 

Cum.  to  .)uly  22  Year  ago  2  years  ago 
2,005,708  1,850,402  1,848,645 


think  that  province  will  stay  in  the  . 

Liberal  column  when  the  federal  ,  decreases  from  load-  . 

i/nta  ..emoa  ainna  Riit and  hpra  ia  1"®®  *1*®  corresponding  week  of  Ottawa — A  total  of  3,106  per- 

the  rub  so  far  as  Mr  King  is  con-  ’  Si’ain,  287  cars;  sons  applied  for  unemployment  In- 

!LnId_tLrt  ar«  T  ihPrals  and  Tih-  l^^®  ®“d  Other  surance  benefit  In  Canada  during 

craia  in  Dnphpc  Tn  this  ronnpction  pi’oducts,  517  cars;  petro-  July  compared  with  3.226  in  June 

rnn^ors  S  a  CardS  HoX  Jan  automobiles,  and  1.087  in  July.  1943.  The  num- 

nrochpmpnt  arp  ciminoiis  Cars;  and  miscellaneous,  673  hereof  persons  who  signed  the  live 

P  *  »  ii  cars.  Live  stock  increased  by  343  unemployment  register  during  the. 

This  then  Is  thp  confused  nic-  Pu'P^’°Pd  171  cars,  paper  199  last  six  working  days  of  July  total- I 

ture  one  gets’ of  the  political  set-up  eoP>P®red  with  4,707 

In  the  federal  field  in  Canada  to-  Loadings  of  revenue  freight  dur-  in  the  similar  period  of  the  prevl-  | 
day  And  it  is  not  a  verv  satisfv-  amounted  to  297.000  cars  ous  month.  During  July,  3,650 

ing 'picture  from  whatever  angle  Ju"®  claims  were  forwarded  to  insurance 

and  In  whatver  light  it  is  viewed,  corresponding  offices  for  considerat  on  and  3,2^ 

_  month  of  1943.  were  considered  entitled  to  benefit. 


Unemoloyment  Insurance  | 
Claims  Again  Up  in  July 


-there  are  Liberals  and  Lib- 


RAHATAT  EARNINGS— C.  N.  B. 
Month  of  June 

Operating  Revenues  .  . 

Operating  Expenses  . 


Net  Resenues  . 

Six  Months — 

Operating  Revenues 
Operating  Expenses 


C.  P.  R. — June 

Operating  Revenues 
Operating  Expenses 


Net  Revenue 


day.  And  it  is  not  a  very  satisfy¬ 
ing  picture  from  whatever  angle 
and  In  whatver  light  it  is  viewed. 


Six  Months — 

Operating  Revenues 
Operating  Expenses 


1944 

t 

37,389,000 

28,954,000 


213,579,000 

172,596.000 


26,656,936 

22,118,529 


154,575.055 

131,894,640 


Net  Revenue 


1943  Change 

*  $ 
39.260,000  —  1,871,000 
29.892,000  —  938,000 

9,368,000  —  933,000 


210,484,000  3.095,000 

165,549,000  +  7,047,000 


44,935,000  —  3,952,000 


24,698,217  +  1.9.58.769 
20,276,780  -f-  1,841,749 


136,231,531  -f 18,343,524 
115,028,369  -1-16366,271 


21,203,162  1,477,253 


(Continued  on  Page  10) 
Profitable  reclamation  of  the 
waste  resulting  from  the  alkaline 
papermaking  process  will  result  in 
considerable  benefit  to  the  entire 
paper  industry’s  economic  system. 
At  present  some  400,000  tons  of 
this  particular  waste  product  are 
flowing  downriver  annually. 

“In  regard  to  the  company’s 
total  operations  I  can  only  say  that 
we  are  all  plugging  away,”  Mr. 
Smith  concluded.  “All  our  faci¬ 
lities  are  operating  to  capacity, 
and  it  seems  more  than  likely  that 
they  will  continue  to  do  so. 

“Conditions  being  as  they  are, 
no  forecast  of  future  trends  can 
now  be  safely  undertaken.  For  the 
present  we  can  sum  up  the  situa¬ 
tion  in  few  words.  Despite  capacity 
operations  and  a  slight  seasonal 
easing  in  demand,  overall  demand 
still  exceeds  overall  supply.” 


POWER  SHORTAGE 


(Continued  from  Page  1) 

Shawinigan  officials  point  out 
that  while  the  areas  with  a  highly 
concentrated  population  suffered 
greatly  from  the  heat,  with  its  ac¬ 
companying  drought,  the  signifi¬ 
cant  factor  as  far  as  waterpower  is 
concerned,  lies  in  the  abundant 
rainfall  which  has  prevailed  in 
thosd  districts  where  the  company’s 
dams  and  reservoirs  are  located. 

An  entirely  false  impression  of 
the  total  situation  would  be  gain¬ 
ed  from  reading  the  figures  for 
Montreal,  where  only  9.8  inches  of 
rainfall  were  recorded,  as  against 
a  normal  figure  of  13.6  inches — a 
decrease  of  practically  25  per  cent, 
or  a  normal  month's  supply.  In  this 
area  a  very  light  rainfall  in 
May  was  followed  by  an  almost 
normal  amount  in  June,  an  increase 
in  July,  and  in  August  a  falling  off 
to  less  than  one-half  inch,  as 
against  a  normal  3.48  inches. 

Other  sections  reported  total 
rainfall  ranging  from  about  nor¬ 
mal  to  substantially  higher  read¬ 
ings.  It  seems  reasonably  evident 
therefore  that  whatever  public  dis¬ 
comfort  may.  have  been  suffered 
this  summer  will  not  be  further  ag¬ 
gravated  by  power  shortage  due  to 
insufficient  water  supply. 


DEPARTMENT  STORE  SALES 

The  dollar  x'olume  of  depart¬ 
ment  store  sales  in  July  was  four 
per  cent  higher  than  in  the  corres¬ 
ponding  month  of  last  year,  but 
declined  22  per  cent  from  the  June 
level.  Unadjusted  indexes,  on  the 
base  1935-1939  —  100  stood  at 
116.8  for  July  this  year,  150.3  for 
June  and  112.5  for  July,  1943. 
Sales  in  the  first  seven  months  of 
1944  were  eight  per  cent  above 
sales  in  the  same  period  of  last 
i  year. 


The  G.S.  badge  on 
the  arm  indicates 
that  the  wearer  has 
volunteered  for  gen> 
eral  service  on  any 
battle  front,  any¬ 
where  in  the  world* 


v/  V 


Yes,  they’re  proud  of  the  courage 
and  spirit  that  prompted  their 
boy  to  volunteer  for  overseas  ser¬ 
vice.  They  are  proud  of  the  G.S. 
badge  that  he  wears  on  his  arm; 
the  badge  that  means  General 
Service  anywhere  in  the  world. 

Canada’s  Army  needs  him  and 
thousands  more  for  overseas  ser¬ 
vice,  needs  him  for  the  infantry. 


because  it  is  the  infantry  that 
must  go  in  and  finish  the  job. 

There’s  no  time  to  delay.  It  -will 
take  months  of  intensive  training 
to  make  a  man  fighting-fit, — ^ready 
for  combat  duty.  So,  to-day,  now, 
go  to  your  nearest  recruiting  office 
and  volunteer  for  overseas  service ' 
in  Canada’s  Army. 


to-day 

JOIN  THE  CANADIAN  ARMY 

FOR  Overseas  Service 


THE  FINANCIAL  TIMES,  SEPTEMBER  1,  1944. 


Slock  Exchange  Record— Montreal  and  Toronto 


Week  ending  August  29  1944- 


Do.,  pref . 

. .  46 

Do..  7% . 

..  no 

Acme  Olove .  i 

7 

Do.  pref . 

..  90 

Agr.ew  SurpaH . 

..  17 

Do.,  pref . 

..  113; 

Algoma  Steel  Corp. . . 

..  121 

Do.,  pref.  .  .  . 

..  96] 

Aluminium  Ltd . 

..  90 

Prev.  High  Low 
Close 

3*4  3H  31 


3H  3H  —  H 

44%  44%  —  1% 
101  ..  _ 


Alco,  pref .  99%  100 

Amslgsmated  Electric.. .  10 

Anglo  Can.  Tel.,  pref.. . .  52%. 

Asbestos .  22%  22 

Assoc.  Tel.,  pref. ..;... .  29% 

Barker's  Bread .  2*.4 

Do.,  pref . .  39' 

Bathurst  Paper,  "A” _  15%  15 

Beatty  Bros.,  "A”  ccm. .  29 

Do.,  com .  24 

Do  .  7^',  pref.  . .  s _  1 1 1  % 

Bell  Telephone . 1..  155%  156 

Biltmore  Hat . i..  9% 

Blue  Ribbon . 1..  7%  7 

Do.,  pref .  48 

Blue  Top  Brewery  . .  21 

Brantford  Cord.,  pref.  . :  27 

Brasilian .  22%  22%  22 

Brewers  Is  Distillers. ...  8  8%  . 

B.A.  Oil .  23%  23%  23 

B.C.  Power,  "A” .  21  21%  .. 

Do.,  "B” .  2%  .. 

Bruck  Silk .  .  9% 

Build,  ^rod.,  Class  “A”..  18%  19%  19 

Burlington  Steel .  lOJii  10%  .. 

Caldwell  Linen .  6 

Do  ,  1st  pref . 1..  25% 

Do.,  2nd  pref . 1..  10,% 

Can.  Bread . 1,.  6%  6 

Do., ''A”  pref  ..I,...  111%  111 


22%  22,1?  22% 

29%  .. 


15%  15%  IS.% 


Do.,  ‘B”  pref . i . , 

58% 

Can.  Cement . . .  i . . 

8% 

9 

8% 

Do.,  pref . 

Can  Cycle,  pref . 

114% 

106 

116 

Can.  Forgings.  **A", , . . , 
Do.,  **B” . 

21 

19 

40 

Can.  Nor.  Power . 

6 

6 

5% 

Can.  Packers . . . : . . 

120 

121 

120 

Can.  SS.  Lines . : . . 

12 

12 

11% 

Do.,  pref . . 

38 

38 

37% 

Can.  Wire  &  Cable,  "A” 

.  66 

Do.,  “B" .  21,%  .. 

Do.,  pref .  no  . .  . .  , . , 

Can,  Bakeries . i..  5  ..  ... 

Do.,  pref .  95 

Can  Breweries .  7^4  7*b  7K 

Do.,  pref .  43  44  42  H'  +1 

Can.  Bronze . 38*^  38’i* 

Do.,  pref .  107  .  ,  " 

Can.  Canners.  . .  14  16  14*v  +  2 

Do.,  Is.  pref . j..  231:^  23*4  23K  +  > 

Do..  2nd  pref . 16^  17J.i  16*4  f  ^ 

Can.  Car  &  Foundry  . ;  9  9\i  9 

Do.,  pref.  (new) .  26  26^4  26  -f  * 

Do.,  pref.  (old)....:,.  27 

Can.  Celanese . '42  42>i  — 

Do.,  rights .  23 

Do.,  pref .  148  152  151  +  3- 

Can  Converters . .  47*4 

Can.  Cottons  told) .....  1 20 

Do.,  pref.  (new)...  ,..  25*4  26  ..  -1-  • 

Can.  Dredge  fli  Deck., . .  19  ,.  ... 

Can  Fairbanks,  pref. .  .  110  111  ..  ... 

Can.  Foreign  Invest.  ...  32  31  ..  ... 

Do.,  pref . .  106 

Can,  Gen  Elec . .  205 

Can.  Ind.  Alcohol,  “A”. .  6*^  6*«  6  ... 

Do.,  *'B  *  6  6 

Can.  Iron  Foundries  (new)  15 

Do.,  pref . 12 

Can.  Locomotive . i  62  62  59  —  3 

Can.  Oil  Co . i..  19 

Do.,  pref .  141 

Can.  Pac.  Rly . :  11*4  11 11*5  —  t 

Can.  Tube  &  Steel 7  . 

Do.,  prdf .  105  a,  ... 

Can.  Wallpaper,  “A**.. . .  12  ,.  .. 

Do.,  “B’V  .  14H  .. 

Can.  Wineries. .  4^  ..  ,.  ... 

Can.  W.  B.  Boxes,  **A*'. .  21  ..  ..  ... 

Carnation  Co.,  1st  pref. .  116^ 

Cockshutt  Plow. .  13  13j',i  13  +  I 

Cons.  Bakeries .  15^^  155^  —  *^ 

Cons.  Min.  &  Smelt _  52  Sl’i  50  —  Ij 

Consumers  Gas .  134  141  140^4  +6^; 

Consumers  Glass.  ....  t  31 M  32  +  * 

Cos.  Imperial  Milts .  23*4  24  23^  +  \ 

Crown  Cork  8s  Seal. .  1 . .  36^  37  . .  +  ^ 

Crows  Nest  Coal ..  t ... .  36  ..  ,. 

Dairy  Corp . 6  .. 

Do.,  pref .  46 

Distillers’Seagrams .  39  38 ..  1 

Do.,  pref .  107U  .. 

Dom.  Anglo . 1 . .  33  . .  ... 

Do.  pref.  . .  85 

Dominion  Bridge. .....  I  30  30  29J^  —  y 

Dom.  Coal,  pref. . . . :  I . .  17}^  13  12?4  -f  y 

Dom.  Dairies . 1,.  8I4  SH  ,,  —  h 

Do,  pref .  22^  22  ..  —  ^ 


Dom  Fabrics,  com .  9*^ 

Do..  Ist  pref . 1,.  50* ^ 

Do.,  2nd  pref.  r. . . . . .  23  .. 

Dom.  Foundries. I  25^  25Ji  25^  + 

Do.,  pref .  105*2 

Dom.  Glass . 1..  140  137  ..  — 

Do  ,  pref . .  160  162  .,  -f 

Dom.  Scottish .  . . 2^ 

Do.,  pref .  31 

Dom.  Steel  8s  Coal,  *‘B*\  7H  «  7*^  + 

Dom.  Stores . 12^  12^  — 

Dom.  Tar .  12  12  ~ 

Do.,  pref . no  IlOH 

Dom.  Textile .  72  72 -f 

Do.,  pref .  160 

Dom.  Woollens. .  5 

Do., rights. : .  3H  — 

Do.,  pref .  19^ 

Dryden  Paper . : , .  • . 

East  Kootenay  Power. . !  .40 

Eastern  Dairies . 65  ..  •• 

Eastern  Steel  Prod .... .  13^  ..  •• 

Easy  Washing  Machine.  IOV2  •• 

Electrolux  Corp .  IIH  12  + 

Ename'  8s  Heat.  Prod...  6 

English  Electric,  **A” .. .  20^2  20H  •* 

Do..  “B  ” . .  ..  4 

Equitable  Life . 9 

Famous  Players  .  ...1  27 

Fanny  Farmer  Shops. . «  35^«  3BH  38  -f 

Federal  Grain . :..  4*4  4 Vi  4  — 

Do.,  pref .  84  79% 

Fleury  Bissell . 100 

Do.,  pref  .  .  .  24 

Ford.  Class  “A*' .  26^  26H  26  + 

Do.,  Class  “B*’. .  26* •> 

Foundation  Co  of  Can.:  18>^  19  18H  + 

Gatineau  Power .  8*4  B% 

Do.,  pref.,  S^/r . :  86  87  . .  + 

Do.,  pref.  5  95 

Oen.  Steel  Wares.  .  16^  16  — - 

Do.,  pref .  101  101  h  101  H- 

Coody car  Tire .  92  100  98  + 

Do.,  pref.  (new).:,...  55  55 


im  12 

6  5H 


O.  L.  Paper,  V  T.  I,.,,  4H 
Do.,  pref.  V.  T.......  24 

G.  L.  Paper,  Sc .  5 

Do.,  pref .  23 

Great  West  Saddlery,. . •  7H 

Do.,  pref .  46% 

Greening  Wire .  12% 

Gurd,  Charles. .  7% 

Do.,  pref .  95 

Gypsum . 1..  6% 

Ham.  Bridge  (new) .  5*4 

Hamilton  Cottons .  16% 

Do.,  pref. .  .  .  34% 

Ham.  United  Theatres. .  2 

Do.,  pref .  121 

Harding  Carpets .  5^4 

Hinde  &  Dauch  Paper.. .  17% 

Holt  Renfrew  Co .  10 

Do.,  pref.  97 

Howard  Smith . 1  18^ 

Do.,  pref . Ill 

Hunts  Candies,  **K\  •  • .  20 

Do..  “B” .  18>2 

Imperial  Oil  .......  t . .  13^ 

Imperial  Tobacco .  11*4 

Do.,  pref . 7y^ 

Imperial  Varnish . t  11 

Do.,  pref .  29^4 

Ind .  Acceptance,  **A*’  t . .  26 

Do.  pref .  100 

Inglis,  John . 1 . .  B% 

Int.  Bronze  Powders.  1 , .  14% 

Do.,  pref .  26^2 

Intercolonial  Coal..::: t  35 

Do.,  pref.  .  .  .  . .  125 

Int.  Coal  8s  Coke .  30% 

Inter.  Meta)  Ind 23 

Do.,  pref .  105 

Do.,  “A”  pref. 105 
Inter.  Milling  4%  pref.. .  110 

Do.,  pref .  115K‘ 

Inter  Nickel . 1,.  33H 

Do.,  pref . 148^ 

Int.  Pulp  8s  Paper 21 
Do.,  pref . 91 


26%  26%  26 

26h  -  . 

18^  19  18^ 

8*4  8*/4  . . 

86  87 

95 

16^^  16H'  16 

01  lOlh  101 

92  100  98 

55  $5%  55 

4%  5  4y 


5  5% 

23  24% 

7%  .. 

46%  48 

12%  12% 


24%  24 

5%  4% 


24%  24%  -y  1% 


97 

1B%  1B%  18 

11  111 


Int.  Pete . 

Inter.  Power . 1 

Do.,  pref. . 

Inter.  Utilities,  **A*’. . 

Do..  “B  ” . 

Jamaica  Pub.  Service . 

Do.,  pref . . . . . 

Kelvinator . 

Lake  ol  Woods . 

Do.,  pref . 

Lang  tt  Sons . . . 

Laura  Secord . 

Legare.  pref . 

Lindsay,  C.  . 

Do.,  pref . 

Loblaw.  “A”. 

Do..  “B” . 

Loews  Theatres,  pref. . 

McKinnon  Steel . 

Do.,  pref . 


115H  .  •••• 

33H  33H  32%  —  % 

14B%  . . 

21  22*<  21%  +  1 
91  90H 

225^  22%  21%  —  % 

22  22  ..  .... 


15H  —  % 
-y  2% 
+  H 


Maple  Leal  Gardens. ..  t  12  14%  +  2H 

Do.,  pref .  9  .  •  •  •  . 

Maple  Leal  Milling. :  8  8  7%  —  H 

Do.  pref .  16%  15j^  ••  ,  •  ;  v 

Massey  Harrir  fnew).. . .  9  9%  9  -f  H 

Do.,  iM-ef.  (new) .  21  21%  20?4  •  • 

McCoibFrontenac . :  8  8*4 

Do.,  pref .  106  107  106  +1 

Mitchell  Co.,  J.  S. ..... .  54  •  •• 

Mitchell.  Robert . :  26^4.  26  25%  —  h 

Modern  Container . :  19%  ..  •  •• 

Do.,  pref . t.  95*i  ••  •••• 

Monarch  Knitting .  3  ••  •••• 


Sale;  Bid  Ask  High  Low 


4%  2% 

49%  27 


Week  ending  August  29.  1944- 


Montreal  Cottona . 

75 

73%  .. 

Do.,  pre^ . 

131 

130%  . . 

Montreal  Loan  . 

23 

21%  21% 

Montreal  L  H  fc  Power 

21  h 

Do.,  3^  c  notes . 

49 

49 

Montreal  Telegraph .  . . : 

37 

21 

Montrea'  Tramwayi. . .  1 

21 

Mocre  Corp . : . .  55 

Do..  "A”  pref. 200 
Do.,  “B"  pref . 280 


Prev.  High  Ix>w 
Close 


56%  55^-2  +1.^ 


11% 

6% 

Muirheads  . : . 

2% 

90 

$6  50 

Do.,  pref  . 

12 

17 

Int. 

Murphy  Paints,  com. . . 

14% 

113% 

$7.00 

Do.,  pref . 

102% 

13 

9 

National  Breweries  ... 

37*^ 

37% 

99 

88 

$5  00 

Do.,  pref . . 

45 

45 

95% 

89 

$8  00 

Nationa  Grocers  .  .  . 

11% 

ii*< 

101% 

96% 

$5  00 

Do. ,  pref  . . 

29 

10% 

Int. 

Nac.  Sewer  Pipe,  “A” . . 

22 

22 

52% 

$2  75 

Nat.  Steel  Car . 

16% 

17 

23% 

18.% 

80c 

Niagara  Wire . 

24 

40 

Noranda  Mines . 

56*4 

57 

3H 

3 

North  Star  Oil . . 

3 

3*4 

42 

38 

$2  50 

Do.,  pref . 

5% 

5% 

16% 

13% 

$1  00 

Cpilvie  Flour . ; . . . 

27*8 

27 

31 

21%' 

Int. 

Do.,  pref . 

170 

24 

Int. 

Ont.  Steel  Prod . 

IS 

16 

113 

$7  00 

Do.,  pref . 

120 

157 

151 

$8  00 

Grange  Crush . 

4 

9% 

8*4 

60 

Do.,  pref . . 

8 

8% 

10 

Ottawa  Electric . 

27 

48 

$2  50 

Ottawa  Car . 

5% 

5% 

21 

19 

Int 

Ottawa  L.  H.  &  Power. 

8 

8 

27 

25% 

$I  30 

Do.,  pref . 

89 

91 

24% 

21% 

Int. 

Page  Hersey  Tubes, .  . 

96 

95 

8% 

7% 

60 

Penmans  Limited . 

53% 

23% 

20% 

$1 00 

Do.,  pref . . 

134 

24*4 

19)4 

$1  60 

Photo  Engravers .... 

18 

Sales  Bid  Ask  High  Low 


270 

_  220 

...  330 

....  2% 

....  13%  16 

...."15  19 

_  105 

525  .. 

40  .. 

250  . . 


UNLISTED  SECURITIES 


furnishrd  by  A.  J.  PATTISON,  JR.  4  CO.  |l 
Ll.MITED,  Royal  Bank  Bldg.,  Toronto.  || 
•  Subject  to  confirmation  and  change) 
Stock,  Bid  A,kcd 

.\ciue  Farmers  Pref.  . 105.00 

.Vikciilicad  Hardware  Pref..  73.00  80.00 
fio.OO  70.00 


Canadian  Active  Bond  Prices 


56%  47  S2. 22(b)  Kingston  Units 


206 

*280  *270 
2%  1  70 
12 

15  14 

105 

37%  33% 


«7  no  Lllll.  . 

,700  Allens  St.  Catharines  Units  63.00 


Allens  Toronto  Pref . 

Anglo-Can.  Tel.  "A”  Cora. 
.80  Anglo-Can.  Tel.  5%%  Pre: 
50  Atlas  Steel  Cum . 


9.25  10.50  :  i02Vi 
5l.7o  1003/4' 

28.50  31J(0  1003/4 


$2  00  Allas  Steel  Pref .  107.50  111.00 


60%  48!, 
3%  1.75 
5%  4% 

27%  25 
170  162% 


22.50 

80.00  85.00 


11.75  1'2.75 

100.00 

104.00  170.00 
108.,'>0  171.50 
60.00  03.75 


25%  . 

11,%  10% 

7  5 

112  no 

61 

9%  6% 

117%  103 
106%  104% 


...  Porto  Rico  Power,  pref  .  119 

.40  Power  Corp  .  6*4  6% 

.60  Pressed  Metal, .  llt^i  10% 

60  Price  Ere,  . .  30%  31  30 

Int.  Do.,  pref .  100  101 

$1.50  Quebec  Power . :  12%  12%  .. 

.80  Regent  Knitting. I  10,%  10%  .. 

19  Do.,  pref .  23  24 

$6  00  Riverside  Silk,  “A" ; . . . .  26% 

$2.50  Holland  Paper . :  11,% 

Do.,  pref .  ..  103  103 

$5  00  Rusaell  Induatriea .  28  28%  ., 

$5  00  Do.,  pref .  295  280 

$1.50  St.  Lawrence  Corp .  3  3 

$1  50  Do.,  pref .  15  15%  15 

.60  Si.  Lawrence  Flour  Mills  34  35 

$4.00  Do.,  pref .  137%  138 

$1  00  St.  Lawrence  Paper,  pref.  56%  56%  56 

$2.50  Saguenay  Power,  pref .  .  .  103’  p<  103% 

$4  00  Shaw.  Water  Is  Power  14%  14%  14 

$1.00  Sherwin  Williams .  19%.  191-2 

$6  50  Do.,  pre' .  142  142 

...  Sick’s  Prewery. .  . .  24  23% 

$5.00  Do..  V.  T .  23% 

Do.,  pref .  108.% 

$3  40  Silverwcod  Dairy  1 1  >  !j 

SOlbt  Do.,  pref . 9 

$5.00  SmonIsEons . .  14%  14%  .. 


101  93% 

15%  12 


26%  27%  26% 
11%  .  12 


103 

28%  23% 

295  199 

3%  2 

16%  13 

35 
140 

58  46%' 

103%  101% 


•110%*109 

11% 


$1  75  13.  i;.  Sugar  .  82.25  1  00 

11.  C.  Til.  1st  Pref .  112.00 

$1.50  Ki-aiidraiu  Henderson  Com..  5.25  99H 

liruntford  Uuufiiig  .  7.00  9.00  ‘02'14 

♦  i.ou  trillion  Peterboro  Carpet  .  56.00  102'/$ 

u'nn  Hritish  America  Assce .  52.00  103^$ 

Hritish  -Moitge.  &  Trust  ...  131.00  1  02'/, 

35e  liruckville  1  rust  .  48.00  i02'/j 

$1.00  Calgary  Power  6%  Pref.  104.50  106% 

$7.00  ( anada  Life  Assce .  395.00  420.00  104% 

$1  00  (an.  Co-Op.  Wool  .  8.00  ICV'/a 

$7.00  Cun.  Fairbanks  Com .  22..50  lO'/'/s 

Can.  Fire  Insurance  .  80.00  85.00  1C8 

i" *•  Can.  (ienerul  Invest .  11.75  12.75  108% 

J"!'  Can.  Iiuhistrles  “A”  Com.  .  160.00  1093/, 

gn  Can.  Industries  “B”  Com.  .  164.00  170.00 

»5  QQ  Can.  Industries  7%  Pref.  ..  168.,')0  171.50 

$5  00  •  Ingersoll  Hand  .  60.00  03.75 

$3  00  Can.  Investors  Corp .  5.75  6.75  ./v, 

$6  00  (.an.  Machinery  Com .  7.00  8.50 

Int.  Can.  Motor  Lamp  “A”  A  “H”  8.25  9.50  Xa 

$7  00  Can.  Paving  1st.  Pref .  2.75  ^i/. 

30  Tea  Pref .  45.00  177*^* 

{"J-  Cun.  Western  Lumber . 85  innti 

ttln  'Vest.  Nat.  Has  1^,/ 

sT  00  »•  *  Com.  30.00 

*In,  Can.  West.  Nat.  Gas 

$1  60  I-.  H.  &  P.  Pfd.  102.50  105.00 

$2  00  Can.  Westinghoiise  .  56.00 

60  Cun.  Wire  Cable  Pref.  ..  107.25  110.00 

$6  00  Capital  Trust  .  .37.00  Th«  fo 

$1  20  (  apllal  Wire  Cloth  Pref,  .  21.00 

$7.00  tiassidy's  I.til.  Pref .  89. oO 

n  nk  Uawthra  Apt.  Pref .  3.50  High 

K,  Chase,  .\.  W.  Pref.  Bonus..  '20.00  91  00 

**  S7  0(1  Claude  Neon  Pref .  '20.110  92.on 

$3  00  Colonial  Healty  Com .  3.50  losioo 

rc  cn  Colonial  Steamship  .  72.00  76.00  171  oo 

goc  (oinmercial  Fin.  Com.  ...  7.2.i  8.2,i  '  ni’oo 

60c  Commercial  Life  .  6.75  8.00  :  108.00 

$7.00  Confederation  Life  30%  Pd.  1.30.00  1.38.00  ,  no  00 

.  Coiilinenlal  Life  20%  I’d.  .  .31.00  .33.00  |  n3  (10 

Crown  Life  Fully  Pd.  D.  12%  255.00  121  00 


I03$i  101 

t02>/4  997/i 

I02'/2  102 

I064i  1051/4 
1047/i  104 

IC7'/4  104% 


GOVERNMENT  BONDS 


99  Dom.  of  tea  list  Vict.  Loan)  3  JD 

93%  Dom.  cf  Coa  (2na  Woi  Ln)  3  AO 

Oom.  of  tea  i2nd  Viet.  Lnl  3  MS 

Dom.  of  teraxlo  Bonds  3  JO 

Oom.  of  Coa  I3rd  Viet.  Loon)  3  Mh 

98%  Oom.  of  Cone  lo  Bonds  .  J  JO 

94  Dom.  of  Conodd  Bonds .  3  AAS 

02  Dom.  of  Conodo  Bonds .  3%  JO 

00%  Oom.  of  Conodo  Bonds .  3%  Mh 

01  Oom.  of  Coa  titt  Wor  Lnl  3%  FA 


Rot* 

Du*  Poy. 

Moturity 

Bid 

AU. 

1% 

MN 

C 

Moy 

46 

100V4 

106% 

JD 

c 

Jun* 

46 

100% 

101% 

J'/4 

MS 

c 

Mor. 

48 

101% 

101% 

JO 

c 

Jun« 

50-Si 

103% 

104% 

AD 

c 

Oct. 

49-52 

102V4 

10$ 

3 

MS 

c 

Mar. 

$2-94 

102*% 

103% 

3 

JO 

c 

Jun* 

50-95 

101 

102 

3 

MN 

c 

Nov. 

53-56 

lOiH 

101% 

3 

JO 

c 

Jun* 

53-58 

100 

100% 

3 

MS 

c 

S.pf. 

P*ri. 

06% 

97% 

Juns  48-49  inavi 


MN  C  Nov.  48-51 
FA  C  Fsb.  48-52 


l07>/s  I06'/4  Dom.  of  Conodo  Bonds .  4%  MN 

85.00  1C8  1071,8  Oom.  of  Conodo  Bonds .  4%  MN 

12.75  '  108%  107%  Dom.  of  Conodo  Bonds .  4%  MN 

I  1093/4  108%  Dom.  of  Conodo  Bonds.......  4V^  FAN 


.  31/4 

JO 

C 

Juna 

56-66 

.  31/4 

AO 

c 

Oct. 

44-49 

.  4 

AO 

c 

Oct. 

47-52 

•  4'/4 

AO 

c 

Oct. 

44 

•  4*/j 

fa 

c 

F*b. 

46 

.  41/4 

MN 

(. 

Nov. 

46-56 

•  *<4 

MN  C 

Nov. 

47-57 

MN 

4, 

Nov. 

48-58 

■  4*/5 

MN 

c 

Nov. 

49-59 

RAILWAY  AND  NAVIGATION  BONDS 

104  97  Conodo  Staomsnips  5  JJ2  C  J«a  57  105%  107% 

10134  92','2  Con.  Poe.  Ry.  ...  ...  3'/]  FA  IS  Fsb.  15-51  104%  106% 

108  102%  Lonodion  Pac.  Railway  .  4%  JJ  C  July  60  lu  116 

124%  90  Con.  Nat.  Rly.  (Dom,  Guar.)  4%  MS  CNL  Sspt.  51  123% 

127  100%  Con.  Not.  Rly.  iDom.  (auor.l  4%  JDEI  CNl  Juna  55  1  28% 

lOO’/fc  91%  Con.  Nat.  Rly.  (Dom.  Suai.t  3  JD15  C  Dsc  45-50  101%  103% 

126%  1153/4  Coa  Not.  Rly.  IDom.  Guor.)  5%  JJ5  AO  CNL  Oct.  1-69  128 

IOOV4  96%  Con.  Not.  Rly.  (Dom.  (Suor.l  3  JJI5  t  Joa  54-59  99%  100% 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th«  following  qyotnflont  «ro  furnUho4  ky  Tho  Invottmont  Doolort*  AsmcIoHoii  of 

mOVINCIAL 

High  Low  Province—  Roto  Moturity  Prico  Afkoa 


525 

..  16 

8*6 

.50 

Do.,  rr<f .  .  .  .  . . 

.  100 

1590 

..  24 

23 

$I  .2C 

Simpsen,  “A”  stock.  ,  . 

40 

764 

*.  18 

12% 

.8C 

Do..  “B  ” . 

28%  30 

28 

+  % 

880 

275 

10% 

8 

Do.,  pref.  ... 

113  114 

113 

+  1 

460 

1290 

..  28 

25 

$2  1C 

Southern  Can.  Power 

O'a  9*a 

120 

..  30 

29% 

$2  IC 

Standard  Chemical  .  . 

26 

70 

..  45 

35%  $1 

OOib) 

Standard  Paving . 

4%  4% 

4% 

600 

23 

24 

Do.,  pref.  (new) . 

IS  141J 

14 

—  1 

210 

95 

154 

142  $7. 00(b) 

Stedman  Eres . 

.  25 

20 

46  SO 

36 

Steel  of  Canada  . 

69%  69 

68% 

—  I 

300 

122 

$4  00 

Do.,  pref.  . . 

.  76  75 

—  1 

100 

*106 

*103% 

207 

6h 

■5% 

6% 

5*4 

IS 

12*» 

12 

70 

27% 

21>'i 

21 

142 

135 

14 

10% 

•7 

•lOS 

*12 

*10 

14*2 

5 

■3% 

21 

‘117*2 

*116% 

14 

11% 

15% 

15H 

55*2 

38*2 

141 

128 

32 

283/ 

24 

23*2 

37 

31 

36% 

34 

6 

5 

46 

42 

34 

109% 

107 

52 

85 

31 

23% 

14 

13 

10 

5% 

24 

17 

9% 

51% 

503-2 

23 

22% 

26%' 

21 

*108 

‘104 

140 

163 

i  2H 

34% 

38 

3634 

% 

1270  .  . 

9% 

7 

% 

200  .. 

12% 

9% 

% 

575  .. 

12*4 

7% 

10  .. 

110% 

104 

+  ■ 

A 

168 

74*4 

70 

...  163 

165% 

43i 

■5% 

5% 

■334 

% 

905  .  . 

4*4 

2% 

* 

20  *.>2 

11% 

‘135  : 

9 

6% 

. 50 

.50 

6  5% 

22%  19% 


26%  27%  27  23% 

38%  28% 


$1  20  Sterling  Ccal . .  4% 

Int.  Stuart  Oil,  pref.  . : .  12 

$6  00  Supersilk  Hcaiery .  3% 

*  Int.  Uo.,  pref .  83% 

$8  CO  TembiynLtd.  .  16*'i  16% 

$8  00  *  . -  53 

Int  Tip  Top  Tailora .  11*5  11*4  H 

Int.  Do,  pref . Ill  112 

.  Tcckes  &08.  (new). .  f . .  12% 

Teoket.  . . 1  50 

Do.,  pref.  ........  28 

SOc(b)  Trrento  Elevators . ;  29 

$8  CO  Do., pref .  52^ 

Int.  Tucketts  Tobacco  (pref/.  155  159 

$7.00  Twin  City .  .  9  7% 

...  Do*,  pref . '.. .  .80 

$1.00  Union  Gas  Co . 8  8*8 

$1  00  United  Cerp.,  “A” . , . .  t  27 

Int.  Do.,  “B” .  17^4 

$1.50  United  Steel . t..  4%  4 

$4.00  Viau  Ltd . . : .  10  10 

50  Do.,  pref .  95 

.80  Webasso  Cottons  .  58  58 

1  COib)  Walker  (Hircin)G. &W.  62*^  63 

$8  .  CO  Do.,  pref .  21%  21% 

$2. CO  Weatern  Can.  Flour., .  5*t 

$1  20  Do.,  pref .  EO  79 

$2  90  Weatern  Grocer  .  .  ..  146  140 

$3  00  Do.,  pref .  145 

.  .  Weat.  Kootenay,  pref.  . .  150 

$2.50  Weatern  Steel .  14 

$2.22  Weaten’a .  17  V*  1 7*4 

$5  CO  Do.,  rref .  103 

Int.  WiiailLtd.  .  , .  18 

$5. CO  Winnipeg  Electric,  “A”..  S%  5% 

$1  20  Do.,  rref .  65  64*^ 

Int  Wood,  A!cx.  &  J.,  pref.. .  93 

_  Wooda  Mfg.  Co .  28 

$1  75  Do.,  pfef.  . .100 

-80  Ycrk  Knitting  Mma.  ..  9%  .. 

$3, CO  Zellers . 22%  22% 

$1  SO  Do.,  pref . .  29  28*^ 

$1.40  BANKS 

$6.00  Canadienne  Nat . t..  140.  150 

$5  00  Commerce .  152  154 

$7.00  Dominion . 176 

...  Imperial .  . .  188  198 

?>2,00  Montreal .  175  178 

....  Nova  Scotia .  255  260 

Int  Royal .  155  155 

Toronto .  260  265 

$5  50  LOANS  and  TRUSTS 

$5  00  Can.  Permanent  .  149  155 

$7.00  Central  Can.  Loan .... .  135 

...  Chartered  Trust .  85 

....  Econ.  Invest .  34 

.60  Huron  &  Erie .  74  .. 

....  Do.,  20  p.c.  paid .  14,^  .. 

....  Imperial  Life .  274  . . 

.  .  Land.  Banking  &  Loan  .69  • . 

$1  00  Nat  Trust .  161 

Int.  Cnt.  Loan .  106% 

Int.  Toronto  Gen.  Trust .  100.*^  101^ 

.  Toronto  Mortgage . :  87 

$1.00  Real  EsUte  Loan .  30 


.  C.roNMi  Trust  .  CO. (Mi  iiKon 

T)ph.  ,4  Ser.  I’ri-f .  89,06 

J®  Detroit  Inti-r.  Hridgr  .  11.00  I  111  an 

52  Hum.  Envi-I.  (West.)  Com.  .  6.on  I  .y.'aii 

Dom.  of  Can.  Gi-n.  Ins.  ...  130.00  j  {.tj,,.. 

Dominion  l.ift-  .  170.0(1  129  (10  li.uui 

$6  50  Imhistrlps  .  8.50  9..50  jgy'gg 

80c  Dunlop  j%  I’rpf.  I’ar  .$2.5  ..  '2.5.00  27.00  iinno  107  ao 

$1  25  Laslfi-Ii  Steel  I’lef .  20.5(1  22.50  ',,3  JJy  'gygn 

l-.astern  fnist  .  150.00  l'ai'50  a*  on 

Int.  F.asy  Washing  Maohini?  Pref.  10.25  11.25  oq'na 

60cib)  Filinonton  Stock  Yds.,  units  50.00 

*3  00  empire  Life  25%  Pd .  13.00 

*3  00  |.;xcelslor  Life  40%  Pd.  ...  81.00 

ROcib)  •■oreign  Power  Pref .  2.75  103.00 

'  Galt  Brass  Com .  16,00  117.00 

$5  50  Gnderich  Elevator  .  12.25  14.00  114.00 


High  Low  Provinca— 

91.00  86.00  Alborto  . 

92.00  89.00X  Alborto  . 

.  108.00  103.50  British  Columbia . 

72.00  76.00  121.00  1 18.00 «  British  Columbio  . 

7.2.1  8.25  115.0U  111.00  British  Columbio . 

6.75  8.00  108.00  104.0(1  Monitobo  . 

116.00  113.00»  Monitobo  . 

113.00  109.00  N«w  Bruntwicic . 

121.00  118.00*  New  Brunswick . . 

118.00  115.00*  Novo  ScoHO . 

109.00  104.00  Ontorio  . 

111.00  107.50  Ontorio  . 


12O.O0*  Ontario  .  4% 

119.00*  Ontorio  (HEPC)  .  4% 


Prince  Edward  Islond  . . . 

Quebec  . 

Saskatchewan  . 

Soekotchewan  . 

Saskatchewan  . 


Charlottetown  . 


112  ■  110%' 

12' a  11% 

1  50 


gOc  Granite  Club  . 

$2  50  Great  Lakes  Power  Pref. 

30  ('ireat  West  Life  . 

$7  00  Guarantee  Co.  of  .\.  . 
Int.  Guardian  Realty  Pref.  .  . 


6.00  7.00  l(i,i.,50 

H-'OII  115.00 

253.00  265.00  |  lot.oo 
200.00  1 1  a  .51) 


112.00  Halifax  .. 
109.00  Hull  . . . 
98.00  Levi* 
110.00  Mencton 
08.00  Montreol 
106. OO4  Ottawa 


52 '4'  $2  62% 

$7.00 

7’i 


Gtielpli*  A  Out.  Inv.  Par  $50  50.00 

Gurney  Foundry  Pref .  2.15 

Halifax  Fire  Insuranre  ....  15.25 

Hart  Battery  Com .  6.50 


20.00  23.00  !  iia.oo  tl7.00x  Quebec 


l.•>.25  17.'25  : 

*7  00  '•'/"1 .  6.50  121.011  1 

00  HlghlaiKl  Dairy  0%  Pref.  .  .59,00  n„  j 

int.  Honipwood  Sanitarium  .  88.00  88.00 

,  ,  Imperial  Life  .  2r>2..^0  126  00  1 

$1  so  Industrial  Mtpe.  &  Trust  ..  27.00  ‘y _ p 

Arr.  Ingram  &  Bel!  Pref .  01.00  g— P 

iDt.  Inv.  Foundation  Units  ....  .'i.'I.OO  .*).•>. 00 

A.W  I.nmbton  Golf  . 16.5.00  19.5.00 

22  I.nmbton  Loan  . 42.00  46.00 

II  nn  l  oKoro  P'or .  ’-’.OO 

I?  nn  Loblaw  Tne.  Com .  12.00  13.56  I'tihty— 

“  I  t.ndon  .U  Western  Tnist  ...  45.00  .Algoma 

Manufacturers  Life  .  2.5.5.00  Assce.  T 

$3  00  Maritime  I.ife  .  24..5n  , 

$7  00  Alarltime  Telegraph  Tel..  n.2.> 

$7  00  Midland  Loan  Sc  Savings  ..  14..50  17.0U 

Int.  Molrs  Pref .  81.00  ^•^* 

80  M.snarch  Life  20%  .  3x8.00  “  C*  Ten 

$5.00  Montreal  Island  Power  Pref.  46.00  (.algary 

00  Moairp;,]  Trust  .  65.00 


21%  21% 
5% 


17  V*  17% 
103 


17'i  15 

130  106 

19%  19  17 

7h  5V 


lie.OOx  Saint  John  .. 
08.00  Sf.  Lambert 
101.30  Three  River*  . 
llO.OOv  Vancouver  . . 
101.00  Westmounf  . 
83.50  Windsor  .  .  .  ■ 
121.00*  Winnipeg 


AAOturity 
Moreh  1947 
Oct.  1959 


April  1961 
Sept.  1952 


March  1952 
Aug  1958 


July  1952 
Jon.  1952 
March  1954 
May  1952 
July  1954 
March  1945 
July  1949 
June  1959 
April  1971 
Moy  1 967 
Nov.  1958 


103.50  108.50 

118.50  123.50 

112.50  117.00 

104.00  108..50 

113.50  118.50 

109.00  114.00 

120.00  125.00 

115.00  119.00 

104.00  109.00 

107..5"  112.00 

123.00  1  28.00 

119.50  1  23.50 

125.00  130.0(1 

100.00  103.,50 

107.00  111.00 

90.00  95.00 

97.50  102.50 

96.50  101.50 


100.00  103  50 

112.00  117.00 
109.00  114.00 

105.00  110.00 

noon  114.50 
98.50  102.00 

106.00  I10..50 

118.00  123.00 

119.00  124.00 

99.00  103.00 


V — Payable  Canada  and  London;  x — Payable  Canoda  orvj  New  York, 
z — Payable  Canada,  New  York  and  Londorv 

CORPORATION  BONDS 


122.00  127.00 


] , '2-,  Bell  Telephone 

14>>o  17.00  I  Telephone 
gi  no  I  B.C.  Power  4% 


Bid 

A*k«d 

5.  Ry.  5,  lO-'iO 

56*4 

TH.  5A,  1950 

101*3 

106% 

2,  19,'.8  . 

102 

5,  1900  _ 

1.30% 

0,  1937  .... 

124 

.  1960  . 

102 

i()4 

4*4.  1961  .. 

109% 

111% 

Can.  P.  A  P.  Inv.  5,  1958 


Can  Cement  4%,  1951 
Cons.  Paper  5%,  1951 
Doni.  Coal  4%,  1052 


118 

81 

10.5%  107% 
98  100 

102%  104% 

101 'i  103% 


Calgary  Power  5,  1060 
Calgary  Power  5,  1964 


VIorrison  Bras  Pref . 

.Morrow  Screw  Com . 

Mrrrow  Si-rew  Pref . 

Mt.  Royal  Hotel  New  Com. 


lo.r.n  13.50  <'•  i**^"'^**  5,  I9r>3  . 


.40  National  Drug  S:  Chem.  Com.  3.75 


80  National  T.ife  .  16.50 

$1  50  Ndlson  Wm.  Com .  11.00 

Neilson  Wni.  Pref . .  .  100.00 

$6  00  \px\-  Rruiiswiek  Telephone  .  12.50  14.50 

IS  SS  New  Method  I.aiind.  L’nits.  84.00 
f;  SS  N  A.  F.Icvator  2nd  Pref.  ...  20.00  28.00 

Is  on  N"r.  On(.  Power  Pref .  75.0(1  82.00 

*in  00  Nova  Scoti.n  L.  A  P.  Com.  .  84.50 
no  Nova  Seotin  Trust  .  145.00 


14  nn  D.  G.  A  Elee.  6%,  1916  .  110 

on'ao  Gatineau  Power  $i,  .  109% 

4  00  5  00  I  ‘1'’  “B”  .  103 

3  75  unn  Ctalineau  Power  5,  1949  ....  102 

4n  =()  Inter.  Hydro  Elec.  6,  1941  .  75’^ 

41'nn  Int.  Power  6,  1957  .  103% 

an  on  Int.  Power  6%,  1957  _  107 

12  50  14  50  Maclaren  Power  4.  1959  ...  102% 

84  00  'I'"'-  T.  A  T.  4,  1907  .  104% 

20:00  28.00  Mont.  Is.  Pwr.  5%,  19.57  ..  llfi 

75  0(1  82  00  'hint.  Tramways  o.  19jo  ...  98 
gVsn  .Mtl.  L.  H.  A  P.  3%.  1963  100 

4-,  on  Mil.  L.  H.  A  P.  3'  J.  1973  ..  100 


112%  114%  Donnaeona  Paper  4%.  19,56  99%  102 

105'-  lfl7'j  Dom.  Steel  A  Coal  O'*.  19.55  105%  107% 

llO'k  112%  Dom.  Tar  A  Chem.  4%,  19,52  100 

110  ...  pryden  Paper  6,  1349  ...  106 

109%  ...  Eastern  Dairies  6,  1949  ...  99 

103  105  Famous  Players  4%.  1951  ..  102V*  104% 

102  104  l  or.  P.  P.  Sec.  6,  1919  .  '25 

"'"a  77%  Fraser  Co.  6,  19.50  .  109V*  ... 


$10:00  On I.  Tobacco  Plant.'  Units  Lo.no  20.00  NTjd.  A  R 


161 

106%  .  . 
100%  lOiH 
87 


P.iramoiint  Oshawa  Pref. 
$8  00  Premier  Trust  . 


84  V*  79%  79 
17  14% 

275  274 


175  185  176 

106%  113'*  109 


109  105 

101%  88 
87%  80 


Record  of  the  Curb  Markets 


26%  23%  $1  00  STOCK  Prev.  High  I-ow 

25,%  26%  26%  23%  $r  00  Close 

19  14%  $1  00  Aluminium  Ltd .  112 

10  8%  .80  Bathurst,  "B” ..  : .  3%'  3% 

91  84.%  $5.00  EeathCo.  “A” . 8%  8 

95  93  $5  SO  Eeauharnois .  8 

17%  11%  Int.  Belding-Ccrticelli .  90 

111%  100V2$7  00(b)  Do.,  pref .  130 

100  94%  $2.50  B.C  Packers .  25%  25 

S6%  52%  $2.50  BrownCo . :..  2.25  2  30  2  00 

6%  3%  ....  Do.,  pref .  38  38%  37^/. 

24)2  21  $1.00  B.C.  Pulp  &  Paper .... !  18 

5%  2%  Do.,  pref .  86  84 

24J2  21  $1.00  Calgary  Power,  pref.. :. .  104  104%  . 

7%  6%  ,  .  Can  &  Dcm  Sugar  ... .  22%  22%  22Ji 

48  46%  $3.00  Can.  Bud  Erf  weries .  .  .  1  12% 

13  12%  .60  Caneda  Malting .  SO  52  SIV< 

8  6%  ....  Can  Nor  Fewer  pref .  :  78  80  78 

77  ..  _  Can.  Starch .  9%  10 

9%  6%  Do.,  pref .  113 

6%  5  ....  Can.  Vinegars .  9%  9%  .. 

:  16%  15%  .90  Can  Food  Prod .  60 

*35%  *33  ....  Can  Gen.  Investment. ,  .  12% 

4  3%  ....  Can.  Industries, ‘.‘B”. ..  .  161  166  165 

121  117  $5  00  Do.,  pref .  170'a  170 

5%  4%  .20  Can.  Int.  Invest.  Trust. .  1.00  .40 

17%  16%  $1  00  Do.,  pref .  65 

10-  ....  Can  Light . 15  .  .. 

.97  Int.  Canadian  Marconi .  2%  2%  2Vi 

19%  14  ....  Candn  Ing.  Rand .  61 

Ill  107%  $6  00  Can.  P.  fc  P  Invest...:  .45  ,55 

20  15%  Int.  Do.,  pref .  7%  7%  .. 

21  17%  Int.  Can.  Vickers .  5  5 

15%  12%  .50  Do.,  pref .  52  52  46 

13%  10%  40c(b)  Can.  Westinghouse .  56%  57 

7%  7  6^r  Cassidy's  Ltd . :..  4  4 

12'  .50  Do.,  pref .  100 

30  28%  $1.50  Catelli  Feed  Prod .  11  11 

26%  21%  $1.00  Do.,  pref .  IS  15%  IS 

100  94  $5.00  Celtic  Knitting . 1  4 

9  6%  .  .  City  Gas  &  Electric. .  10 

IS  14%  .80  Claude  Neon .  .35  .30  .25 

26%  22%  $1 . 50  Do.,  pref .  20  20 

35  30  .  Crm  Alcohol .  3  3  _ 

*125  $8.00  Do  ,  pref .  6%  7%  6% 

30%  ...  Con.  Div.  Sec . i  .25  .35 

24%  15  Int.  Do.,  pref .  12% 

110  99Ji  $6.00  Consol.  Paper  Corp .  8%  8%  8% 

105  101%  $6.00  (Consol.  Press  Ltd .  11%  11%  .- 

110%  108  $4  00  Cons.  Sand  811  Gr.,  pref.  ;  79 

116%  112%  $4.00  Corr  Paper  Box,  pref .. .  90 

35%  28  $1.60  Cub  Aircraft . 70  .65 

148%  $7.00  David  fc  Frere,  “A” .  ; . .  17%  18 

22  15  _  Do..  "B” .  3%  ..  .. 


104  104%  . 

22%  22%  22% 


161  166 
170La  170 
1.00  .40 


-Week  ending  August  29,  1944 


91  84% 

95  93 

17%  11% 


100  94% 

56%  52% 


48  46% 

..  13  12% 

7%  8  6% 

77 

9%  6% 

6%  5 

16%  16%  15% 

*35%  *33 
4  3% 

121  117 

5%  4% 


.97 

19%  14 

Ill  107‘/ 


Sales  Bid  Ask  High  Low 


132 

27%  21 

245  1  60 


39  V*'  31% 
18  16% 


$8  00  Provincial  Paper  7%  Pref.  .  Ifl.'i.flO  108  00 

$4  00  Prudential  Trust  .  3.(10  5.0U 

,  I"L  Reliance  Grain  Pref.  6%%  .  n0.2.'> 

00  [(„sp,(.qlp  Golf  . ..100.00 

eif  on  Roval  Trust  70.00 

*4  00  Buddy.  E.  L.  Pref .  60.00  70.00 

S8  00  Seiherling  Rubber  Com.  ...  3.2.5 

$5  00  Sherbrooke  Trust  .  12.5.00 

$4  00  Sinn-Semi  MrNa'’Phton  Com.  '2.00 

$5  00  Sovereign  I.ife  Pd .  24.00  28.00 

$2.00  Standard  Fuel  Com .  2.00 

Standard  Fuel  6>.5%  Pref.  .  88.00 

Stedman  Bros.  Pref,  57.00 

Sterling  Trust  .  63.00 

•WX  Sirand  Ham.  Theatre  Pref..  72.00 

Sm:  Life  Assce .  305.00  325.00 

Tlieatre  Prop.  Com .  3.00  4,00 

—  .  -I  bird  Can.  General  Invest.  2.30 

Div  Toronto  Carpet  Pref .  70.00 

Toronto  General  rnsurance  ,  5.00  6.00 

/6.00  li-'onto  Winter  Club  Pref.  28.00 

Trust  A  Guarantee  .  43.00 

■  80  Ln.  Stk.  Yds.  .Sask.  8%  pfd.  90.00 

.  fulled  Fa  liners  Go-Op .  2.75  4.00 

$4  00  Fnited  Hotel  Notes  .  3.00  .5.25 

$7.00  United  Steel  ‘‘A”  Pref.  25.00  26.00 

$1  50  Vtcerov  Mfg.  Pref.  .  20.00 

•  ■  VIcloria  Trust  A  Sayings  .  83.00 

Wnlerlco  Mahnfacturing  ...  5.00  6.25 

•  ■  ■  •  Waterloo  Trust  .  100. 00  105.0(1 


7.1  "3  i/Viil-raser  t.o.  ti,  lu.io  .  may*  ... 

103%  ...  1  Great  Lakes  Paper  5,  1955  loe'j  108% 

107  ...  Gypsum  L.  A  A.  5’-j.  1948  106% 

102%  104%  Int.  City  Baks.  5%,  1940  ..  102 

104%  ...  I.ake  .SI.  John  5,  1961  .  93%  95 

112%  ...  .McCoIl  Front.  Oil  4V4,  1949  102>i  $('4Vi 

98  100  Maple  Leaf  .5>i.  19,58  .  100%  103 

100  102  Matsev  Harris  4%,  19,54  ..  101%  103% 

100  102  .Mersev  P.  .5,  1949  .  100 

102  ...  Mersev  P.  6.  1949  .  100 

102  M.  A  O.  Paper  5,  1960  ....  112%  ... 

102%  ...  .Moirs  Ltd,  6,  1953  ..  .  100 

102%  ...  Moiil.  D.  D.  6,  1913  .  98  101 

lO.YVj  ...  N  S.  A  C.  3%.  1963  .  90%  93 

102%  ...  price  Bros.  5.  1957  .  103  105 

106V*  108<.4  Refligouche  6,  1948  .  107%  ... 

106  ...  Holland  Paper  4%,  1951  ...  lOl-i, 

117  Simpsons  Ltd.  3<3,  I960  ....  100  102 

104  106  Smith  H.  4%.  1951  .  102%  105 

115  117  Unit.  .Ymusemcnls  5.  l'J56  ..  102 


112% 

98 

100 

100 

102 

100 

102 

102 

102 

102*4 

Nfld.  A  P.  3.  19.56  .  102  ...  M.  A  O.  Paper  5,  1960  ....  112 

X.S.L.  A  P.  4,  1957  .  102%  ...  Moirs  Ltd,  6,  19.53  ..  . 100 

■Ottawa  Power  4.  1957  .  102%  ...  Moiil.  D.  D.  6,  1913  .  98 

Ottawa  V.P.  4.  1964  . lO.YVj  ...  N  S.  A  C.  3%.  1963  .  90 

Ottawa  V.  P.  r,.  1959  .  102i.i  ...  price  Bros.  5.  1957  .  103 

Power  Corp.  4%,  1959  .  106%  108>/4  Refligouche  6.  1948  .  107 

Saguenay  Power  4%,  1966  ..  106  ...  Holland  Paper  4%,  1951  ...  101 

do  Ser.  .\ . .  117  Simpsons  Ltd.  3'3,  I960  ....  100 

Shawinigan  4.  1961  . I04  106  Smith  H.  4%.  1951  .  102 

Shawinigan  4%,  1967  .  115  117  Unit.  .Ymusemcnls  5.  l'J56  ..  102 

St.  Maurice  Power  4%,  1970  104%  106%  United  Grain  G.  4»A.  1919.  102 


oi  nn  aa  nn  St  Maurice  Power  5,  19.56  101% 

Im  xl-nited  Securities  3.  19.52  ..  94 


Western  Grain  5,  1963 


..  100 

..  98 

101 

..  90**, 

93 

..  in.'i 

105 

..  107*4 

..  lOl-X, 

..  100 

102 

..  102x4 

105 

..  102 

9.  102 

..  94 

Winnipeg  Elec.  “A”  6,  1955  99%  101%  R«»l  Eitate— 

Winnipeg  Elec.  ''B”  5,  1965  98%  lOOV*  Alex.  Bldg.  6,  1947_ 


_  .  .  .  .\cadia  .Ypts  4,  19.58  .  . 

Thdustries  Dominion  Sijuare  4,  10.53  ..  86 

AbItIbi  6,  1953,  C.O.D.  ....  97%  99  Godfrey  Realty  4.  1952  _  71 

4  00  •'BBihi  6,  1953  .  97V*  99  Montreal  Apt.  1st  4.  1954  .  85 

Acadia  Sugar  4%.  1955  .  102  104  Quebec  Apt.  5.  1960  955 

Acadia  .Sugar  6,  1954  102  104V*  Sherbrooke  St.  3%.  1952  .  70 

- ««  Alberta  Pac.  Grain  6.  1916.  105*4  ...  St  Cath.  Stanley  S-3%-4,  ’57  76 

Algoma  Steel  5,  1948  .  .  103  106  Vs'Indsor  4%.  1953  .  88 

Bowater  N.  P.AP.S.  5.  1968  100  103  Illy.  Exch.  Bldg.  2*4-3.  1959  .50 

Brandram-Henderson  6,  1945  94  . .  Insur.  Exch.  3,  1951  .  62 

.  Brown  5,  1937  .  89%  91V4  1x1.  Nel.  Hotel  4.  1947  ....  67 

Brit.  Col.  P.  &  P.  6.50  _ 100*%  103*%  Oglivy  Rlty.  5*%,  1951  ....  74 

V'.T  do  7.50  .  96*%  99  Queens  Hotel  5,  1953  .  84 


St  Cath.  Stanley  S-3%-4,  '57  76 

is'lndsor  4%.  1953  .  88 

Itiv.  Exch.  Bldg.  2*4-3.  1959  .50 

Insur.  Exch.  .3,  1951  .  62 

1x1.  Ncl.  Hotel  4.  1947  ....  67 


■  '5 

107»4 

$1  :oo 

2120 

2234 

14 

20 

6 

.80 

-L'i" 

'160 

55 

43  A 

$2!  60 

-f  2 

263 

99 

78 

$7  00 

+  % 

20 

15 

Int. 

1  i434 

114% 

8% 

$7.00 

"ios 

* 

10 

40 

53 

56 

60 

46 

$2.50 

1234 

12% 

+  '5' 

■  72 

166 

145% 

$7  00 

5 

12 

70 

85 

174 

2*4 

75 

167% 

$7.00 

Arr 

1434 

17'^ 

19% 

$1  00 

—"a 

■950 

23i 

1.80 

Int. 

Wentworth  Radio  New  Com. 

5Vpst.  .\ssce.  Com . 

West  .\ssce.  Pref . 


Market  Averages  and  Volume 


.fiO  l.fiO  I 

48.r>n  53.00  I*  i  — 

40.00  44.00 

35.00  42.00  MONTREAL  STOCK  EXCHANGE— 


6%  -f  % 
+  .10 


REALTY  BONDS 


....  Adelalde-Peler  6*4 *s  *48  ...  48.25 

....  Adelaide-Sheppard  7*5  *48  .  38.50 

-  Albert  Bay  :»*s  *50  .  64.00  66.00 

Alexandra  Apts.  3’s  *55  ...  63.00  65.00 

Ancroft  Place  4*s  *56  .  51.7.5  55.00 

Balfour  Bldg.  3*s  *43  .  55.25  58.00 

S7  no  Bay-Adelaide  6*^*s  1st  Mlge.  24.25  27.25 
Bay-CumherlaiKl  6*2’s  *44  .  41.25 

.75  Floor  St.  George  7*s  *46  ...  57.00  60.00 

.  ..  Llareiidon  Apts.  7*s  *40  ...  35.00  38.00 

....  riarendon  Prop.  7*8  *47  ....  35.00  38.00 

Arr.  Connaught  Hotel  4*8  *52  ..  78.00  83.00 

Dom.  S<|iiare  4*s  *50  .  86.50  80.00 

Lillis  Park  4*%’5  ’4.3  W.S.  ..  71.66  74.66 

General  Bjock  Hold  3’s  ’54  .57.66  60.50 


6.25 

Aug.  29  . 

Industrials 

86.4 

Utilities 

.5.3.3 

Combined 

75.4 

Papers 

167.76 

Week  ago  . 

87.3 

53.0 

75.9 

171.56 

'Year  ago  . 

80.1 

61.6 

7.3.9 

114.68 

k  Co.) 

MONTREAL  BONDS— 

Aug.  29  . . . 

Utilities 

1st 

104..58 

Utilities 

2iid 

94.0.5 

Ist  Ind. 

102.82  ' 

Papers 

87  20 

Axked 

Week  ago  . 

104.53 

94.35 

102.82 

86.60 

1944  high  . 

10.5.00 

94.45 

102.82 

87  35 

1944  low  . 

104.20 

8815 

102.15 

79_50 

66.00 

65.00 

TORONTO  STOCK  EXCHANGE— 

Industrials 

Golds 

Base  Metals 

W.  Oils 

Aug.  29  . 

128. ,39 

110.83 

74.22 

27.66 

Week  ago  . 

128  .33 

111.85 

74.71 

28.29 

27.25 

Y'ear  ago  . 

121.60 

93.52 

75.29 

24.95 

106 

16%  20 


93 

90% 

$5  00 

23 

J9A 

$I  .00 

27A 

20 

113 

109 

$7:66 

33 

22 

.35 

.17 

12% 

'  60 

*195 

$7  00 

16 

2634 

22% 

$1:20 

140 

$7.00 

16 

14 

16 

12% 

80c 

13A 

8A 

68 

27% 

22%$T 

OOlb) 

26 

23  $1 

00(b) 

100 

$7  00 

4 

USO 

65 

$s:66 

14% 

Int, 

9% 

'9 

8 

5% 

17 

13% 

9*4 

8 

22% 

19% 

$2  SO 

9% 

7% 

Int. 

107 

103% 

$6  00 

54 

Int. 

27% 

16 

Int. 

1934 

$1  20 

100 

$5  50 

534 

83% 

78 

$8  00 

132 

126% 

$7.00 

23 

$1  25 

22*4 

18% 

$1  50 

50*4 

37 

$1.50 

24 

*0% 

.... 

Do.  pref . 

Disher  Steel . 

Do.,  pref . . 

Dom.  Engineering. . . 
Dom  Oilcloth . 


Eastern  Dairies,  pref. . . 


Fraser  Coy’s . 

Do.,  vot.  trust . 
Freiman  Ltd . 


28%  77H 
35  35)i 


•  la  ....  QipnengIcs  5’s  '44  W.S.  ...  68.00 

'-1C  Godfrey  Realty  4’s  ’.52  W.S..  7‘2.00 

Int.  Lise.  Exchange  Bldg.  4’s  ’51  62.00 

jnt!  Keefer  Realty  3’s  ’.55  .  41.56 

.  $7  00  Lombard  Realty  2’.4’s  ’51  .  23.75 

.60  ...  1  ondon  Roultv  6*'.*s  *50  .  160.06 

$1  00  Lord  Nelson  4’s  ’47  .  67.75 

2%  .  .  Mayor  HIdg.  S’s  ’12  .  65.75 

.■  ■  ■■  MetronoMlan  Bldg,  ^’s  *52  ,.  100.06 

**“•  Ontario  Bldg.  .Ts  ’43  .  46.56 

: .  .  Oshawa  Bldg.  4’s  ’53  W.S.  .  76.25 

J?  Richmond  Bay  6*%’s  ’47  ...  162.25 

2Ri.<:iii  20(6)  Richmond  Bldg.  7’s  ’47  ....  17.56 

Royal  Wi”dsor  Ants .  25.00 

71  i  St.  Cath.  Stan.  Realty 

32'  ;...  .'i*%-4’s  ’57  . .  75.75 

....  Trinity  Bldg.  4’s  ’.52  .  12.56 

2'/i  ....  Wellington  Bldg.  6*/^’s  serial  72.25 

3  ....  Windsor  CoidT  .Apts.  .Ts  Scr.  66.66 


NEW  YORK  STOCK  EXCHANGE— 

Aug.  29  . 

Week  ago  . 

1944  high  . 


Montreal  Stork  Exchange  . , 
Toronto  Stork  Exchange  . 
New  York  Stock  Exchange.. 


Railroads  Utilities 


76.2 

28.0 

.38.4 

54.9 

76.6 

28.4 

.38.3 

55.1 

78.2 

29  8 

38.6 

56.4 

Week 

Previous 

-TO!  alto  DATE— 

Complied  by  A.  M.  Kidder  &  Co. 


28%  28%  —  'A 


Intercity  Baking 


$5 . 66  int  Paints . ; . .  4  % 


Do.,  pref . 

Lake  St.  John,  P  fc  P.. 
Langley  Ltd.,  pref . 


,35  80  .50 

16  15%' 

45  46 

.4% 

21%  22%  21 
3%  4%  4% 


25  27% 

23*< 

16%  16% 


Minn.  &  O  Paper 
Mt.  Royal  Hotel 


Do.  pref . 

Paton  Mfg . 

Do.  pref . 


12%  13  12% 

100 

11%  11%  10%  — 
3%  3%  ;;  — 


« .  •  •  York  Adelaide  Garage  1st  Mtge  10.75 

....  Power  Corp.,  pref  ...  98  97 

....  Do.,  2nd  pref .  36% 

....  Provincial  Transport.  . . ;  8%  9 

Int  Quebec  Pulp  &  Paper  .  20 

Quebec  Telephone .  5%  5% 

Reliance  Grain  .  20 

Int.  Do.,  pref  96  96 

Sangamo  .  22 

$3.00  Sarnia  Bridge  (new).. :.  .  5% 

.  .  So.  Can.  Power,  pref  104  104 

$2  00  Southmount  . 23  .25 

$1  00  Standard  Clay .  9  9% 

.70  Stand.  Radio .  6% 

1 70  Stop  fc  Shop  .  .50 

...  Superteat  Petroleum  :  29 

;60  'Thayers,  pref .  30 

, , .  Do.,  com  3 

....  Thrift  Stores  6  %  . . 

....  Do.,  pref  28 

....  Unit.  Amusements,  "A” .  19 

Do.,  "B"  16 

$6  00  United  Distillers  . .  3%  3 

.  .  United  Fuel,  “A"  .  37% 

Do.,  "B” .  5’* 

$2  00  United  Sec .  2% 

Int  Walkerville  Brewery  3?-5  3%  3 

$7 . 00  Int. — Interim  dividend.  *Lateat  Bi 


41.56  '  ” 

23.75  27.00  - 

160  06  Investment  Trusts 

67.75  70.25 

65.75  Compiled  by  A.  M.  Klddi 
100.06 

46.56  49.75 

76.25  73.25  .xBuIlock  Fund,  Ltd . 

162.25  104.7.5  '  Canadian  Investment  Fund 

17..50  xCorporate  Trust  Shares  .. 

25.00  x  Do.,  Accum . 

xDIvers.  Trust  Shares  "C” 

75.75  78.00  X  Do,. '  "D”  . 

12.56  13.25  xxDividend  Shares  . 

72.25  I  xMass.  Investors  Trust  _ 

66.66  X  Do.,  2nd  Fund  Inc . 

10.75  1  xN.  Am.  Trust  Shares  1953 


To  Aug.  29 
261.869 
2  442.606 

3,334,006 


Do.,  1955 
Do.,  1956 


r  i  Co.  X  Ho.,  19.58  . 

United  Bond  A  Shares 
Bid  Asked  xU.s.  Elec.  L.  *  P.  “A" 
15.82  17..33  xU.S.  Elec.  L.  &  P.  "B" 


3.90  4.25 

2.50  _ 

2.30  .... 

3.80  . 

5.80  6.60 

1.29  131 

22.18  ’23.81 
11.06  11.89 
2.18  _ I 


X— U.S.  Funds. 


Westland  Syndicate 

Works  Iron  Deposit 


6  4% 

106l<j  106 


195 

(b)  plus  Bonua. 


5%  . 

5  5%  . 

3%  2 

(A)  a/c  o.  arreara. 


_ Toronto. — tV’estland  Prospecting 

M  00  Syndicate  Is  developing  a  deposit 
$3  00  of  hematite  ore  In  the  Mlsslsagl 
♦0  iron  range  according  to  G.  W.  Fer- 
;  guson,  manager.  The  syndicate 
Arr.  owns  18  unpatented  claims  on 
^  ^  which  hematite  ore  has  been  trac¬ 
ed  for  a  length  of  4,000  feet,  ac- 
$6  00  cording  to  W.  E.  Stringer,  field 
engineer,  at  present  engaged  with  a 
crew  on  the  ground. 

11  00  Width  varies  from  8  ft.  up  to 
^Arr.  ll'O  ft.  and  where  it  dips  Into 
Stringer  Lake  on  the  east  Is  30  ft. 
in  width.  There  are  good  show 
:::.  Ings  of  float  hematite  across  the 
—  lake  on  the  east. 

$3  00  Geological  mapping  Is  proceed- 
.  .  ing  satisfactorily  and  a  program 
iiit diamond-drilling  Is  to  be  un¬ 
dertaken  shortly,  it  is  understood. 


-THE  FINANCIAL  TIMES,  SEPTEMBER  1,  1944 


GAINS  ONCE  MORE 
IN  THE  MAJORITY 
WEEKmRKETS 

With  War  Developments  Mak« 
ing  for  Hesitancy  Trading 
on  Restricted  Basis 
BANKS  AGAIN  STRONG 


Heard  in  the 

BOARD  ROOM 


C.P.R.  EARNINGS 
DOWN  FOR  JULY 


Premitr  Duplessis 

Forms  Government 


l/UTTll  run  JULl  .  Quebec — The  cabinet  of  Hon. 

Maurice  Duplessia  new  provincial 

-  government  was  sworn  in  this  week 

Net  Shows  Decline  First  Drop  with  the  following  personnel :  Maur- 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Shares  of  Simpsons,  limited.  .  F«rnina«  R*  Duplessis,  Attorney-General  and 

have  recently  enjoyed  a  material  *"  Y  tarn  ngs  ne-  Premier;  Onesime  Gagnon,  Provin- 

market  rise  from  their  lows  for  the  ported  this  Year  rial  Treasurer;  Sir  Thomas  Cha- 

year,  reflecting  improvement  in  the  -  pais.  Minister  without  Portfolio  and 

company’s  operations,  the  redue-  For  first  time  this  year  Canadian  Upper  House  Leader;  John  S. 

tion  in  dividend  arrears  on  the  pre-  Pacific  Railway  Co.  reports  a  re-  Bourque,  Minister  of  Land  and  For- 

ferred  stock  and  the  refunding  of  dtiction  in  net  earnings  from  rail-  ests;  J,  H.  A,  Paquette,  Minister  of 


CANADIAN  WIREBOUND 
BOXES  LIMITED 

DIVIDEND  NOTICE 
The  Directors  of  the  Company 
have  declared  a  dividend  of  thirty  i 


DAHIVd  AUAin  diKLDVU  j  funded  debt  at  a  lower  rate  of  in-  road  operations  during  July  as  com-  Health;  Bona  Dussault,  Minister  of  seven  and  one-half  cents  (37>/4c)j 
-  terest.  In  addition  to  the  regular  pared  with  same  month  last  year.  Municipal  Affairs!  Antonio  Talbot,  ^  share  on  account  of  arrears  on! 

The  rush  of  war  developments  quarterly  dividends  on  the  prefer-  Gross  revenues  for  month  amount-  Minister  of  Roads;  Romeo  Lorrain,  the  class  “A”  shares  of  the  Com-' 
in  Europe,  with  the  crushing  So-  ence  stock,  Simpsons,  IJmited.  this  ed  to  127,316,122  and  showed  an  Minister  of  Public  Works;  Jona-  pany,  payable  October  2nd,  1944  to 
Viet  offensive  knocking  the  Bal-  has  made  three  special  distri-  increase  of  $673, ,640  over  figure  than  Robinson,  .Minister  of  Mines;  holders  of  record  the  close  of  bust- ; 

kan  sattelites  of  the  Nazis  out  of  hutions  of  $2  per  share  to  reduce  for  July  1943  hut  operating  ex-  j_  o.  Begin,  Minister  of  Coloniza-  ness  September  11th,  1944, 
the  war  and  the  Allied  drive  in  the  dividend  arrears  to  $11.62  per  penses  were  $944,097  higher  at  tion;  Camille  Poiiliot.  Minister  of  n,.  cirOor  r.f  the  Board 
West  bringing  the  fighting  close  j  ^hare  and  the  preferred  stock  is  $23,656,632  leaving  net  earnings  Game  and  Fisheries;  Antonio  Bar-  ^  'jrner  oi  j 


West  bringing  the  fighting  close  |  prefened  slock  is  $23,656,632  leaving  net  earning 

to  the  borders  of  Germany  on  both  |  f-piung  around  113-114.  against  a  lower  by  $270,557  at  $3,659,490. 


fronts,  has  had  its  effects  on  thej  (y,p  ypgp  <,f  mfi. 

stockmarkets  during  the  past  ,i,.,  v, 


Minister  of 


For  the  seven  months  ended  July  Beaulieu,  .Minister  of  Trade  and  I 


By  Order  of  the  Board, 

F.  H.  ELLIS. 
Secretar.r. 


stockmarkets  during  the  past  The  class  “A  ’  shares  have  risen  ^1.  1  944,  company’s  gross  earnings  Commerce;  Laurent  Barre.  Minis- 
week.  Tone  generally,  has  been  ^  showed  the  substantial  increase  of  ter  of  Agriculture;  Omer  Cote,  Pro- 

hesitant  and  trading  has  been  p  shares  from  a  low  of  12  to  5'19.017.064.  On  the  same  period  vincial  Secretarv;  .Ministers  wlth- 

a  restricted  scale  on  all  major  ex- 1  present  level  of  N’o  divi-  the  expansion  in  operating  expenses  „ut  portfolio.  Antonio  Elie.  Tan- 


changes.  On  Canadian  markets  |  was  held  to  $17,810,000,  with  the  cred  Lahbe,  Marc  Trudrl.  Patrice! 

trading  continued  on  a  selective ;  August,  1931  and  no  ‘hat  the  period’s  net  earn-  Tardif.  J.  T.  Larochelle,  and  J.  H. 

basis  with  the  pulp  |  dividends  have  yet  been  paid  on  the 

stocks  absorbing  bulk  of  the  in-,  gjQpjj  year  ago  by  $1,206,000,  The,  seven-  Kor 

terest.  I  '  "  «  :|i  month  gross  was  $181,891,177,  a  the  Prt 

Again  last  week,  gains  outnum-  ,  .  ,  t,  j  record  for  the  period.  ministe 

nn  the  Canadian  mar-  International  Paper  common  and  ce  c  „ 


stocks  absorbing  bulk  of  the  in¬ 
terest. 

Again  last  week,  gains  outnum¬ 
bered  losses  on  the  Canadian  mar- 


year  ago  by  $1,206,000,  The,  seven- 


month  gross  was  $181,891,177,  a  the  Provincial  Treasury  will  he  ad- 
record  for  the  period.  ministered  bv  a  French-Canadian. 


Delisle.  J.  T.  .  .rooho...,  ..d  J.  H  ^  J 

.hrpU?n'o,r,'¥re"r,;;:m  .'/L':!  -Vn>®ND  N0T.CE 

ministered  by  a  French-Canadian.  A  Dividend  of  $1.75  per  share 


- -  -  . -  -  -  I  nreferreO  have  continued  stione  I  expense  ratio  was  86.6  Hon.  S.  N.  Parent  was  Provincial  has  been  declared  upon  the  out- 

kets  by  a  fair  margin,  although.  and  in  New  A’ork  One  compared  with  81.5  per  Treasurer  for  two  years,  but  there-  standing  7%  Cumulative  Preferred 


price  changes  in  the  main  were  both  here  and  in  New  Vork,  One 
not  of  very  impressive  proportions,  reason,  it  is  stated  at  .New  'York, 


Goodyear  Tire  and  Consumers  Gas  j ‘or  the  stiength  in  the  issues  ma>  compared  with  84.6  per  cen 

were  features  of  streugth.  the  |  be  that  paper  company  shares,  g  y^gp  gg,,. 

former  moving  up  8  points  on  the  which  some  time  ago  were  classi-  _ 

week  and  the  latter  registering  a  ffed  as  war  stocks,  have  been  plac-  traffic  earnings  of  the 

gain  of  6  3-4.  Can.  Celanese  pref.  I  ed  in  the  peace  category.  Interna-  Canadian  Pacific  Railway  Compan. 

gained  3.  Fanny  Farmers  2  5-8,  ‘lonal  Paper  this  .vear  is  paying  in  the  week  ended  August  21  total 
Maple  Leaf  Gardens  2'2,  and  Le- 1  Jn^come  and  excess  profits  tax  ahoiit  $6,068,060  compared  with  $5. 
gare  pref.  2  1-4.  Can.  Canners.  on  ,r  of  net  profit  before  such  -92  qoo  in  the  like  week  of  last 
declaration  of  an  increased  divi-  ‘axes.  Net  profit  leported  for  first  increase  of  $276,000,  or 

oH/ioO  0  nnints  while  Dom.  I  Six  months  of  1944  was  at  annual  4  9.^^ 

Cumulative  earnings  this  year  to 


cent  a  year  ago,  while  the  seven-  after  the  office  was  always  held  by  Stock  of  H.  Simon  &  Sons,  Limited, 
month  expense  ratio  at  85.5  per  an  English-speaking  member  of  the  said  Dividend  to  be  payable  on  the 
cent  compared  with  84.6  per  cent  Legislature.  28fh  day  of  September  1944.  to 

a  year  ago.  The  new  Provincial  Treasurer,  aharehoiders  of  record  at  the  clos- 


—  Onesime  Gagnon  was  a  federal  min 

Gross  traffic  earnings  of  the  ister  in  one  of  Hon.  R.  B.  Ben- 
Canadian  Pacific  Railway  Company  nett  s.  Conservative  governments. 


pref..  Regent  Knitting  pref..  Simp-  financial  position  and  at  close  of 
sons' pref.,  and  Tip  Top  Tailors  1943  current  assets  aggregate  more 
pref.  all  gained  a  full  point.  Russell  than  $79,120,000.  including  more 
Industries  tacked  on  7-8;  Canadian  than  $33,000,000  of  cash  and 
Car  pref..  A'co  pref..  Consumers  |  equivalent,  while  current  liabilities 
Glass  and  G.S.W.  pref  all  added  j  were  $14,595,000.  Net  working 
3-4  while  Building  Products  and  capital  of  $64,524,000  was  well  in 
imperial  Tobacco  both  gained  5-8.  excess  of  funded  debt. 

On  the  Curb,  Can.  Industries  41  41 

•‘B”  came  out  up  5  points,  Can-  Canadian  Canners.  which  1n- 
ada  Malting  and  Can.  North.  creased  quarterly  dividend  on  the 

pref.  both  added  2  points,  while  common  stock  to  20  cents,  as  com- 
Canada  Starch  moved  up  1-  .  'pared  with  1 2  cents  previously. 

Western  Grocers  lost  another  1  g^^^  gj^^  declared  a  larger  partlci- 


!gislaturp.  28th  day  of  September  1944,  to 

The  new  Provincial  Treasurer,  shareholders  of  record  at  the  clos- 
lesime  Gagnon  was  a  federal  min-  jng  of  business  on  the  2nd  day  of 
er  in  one  of  Hon.  R.  B.  Ben-  September  1944;  also  a  regular 
tt  s.  Conservative  governments.  Dividend  of  15  cents  per  share  has 

- been  declared  upon  the  outstanding 

f  IIlffmilYflf  nP  I  PAR  VALUE  Common  Stock  of 

LUMINIUM  READY 

IIN4  IM  PVflAniTfl  September  1944,  to  share- 

III  IN  rXillKIN  holders  of  record  at  the  closing  of 
^  ^  Us  U/fc*  V A  business  on  the  2nd  day  of  Sep- 
_  tember  1944. 

nadian  Company  Had  An-  By  Order  of  the  Board, 
ticipated  WPB  Action  in  Harkness. 

Cutting  Output  Montreal. 


ALUMINIUM  READY 

dend  added  2  points  while  Dorn,  six  months  of  1H44  was  at  annual  9 . 

Glass  pref.  came  out  up  2.  Moore  rate  of  only  $1.78  a  share  on  com-  '  cnmulRtive  earnings  this  year  to  f  ITT  IN  17  YPHPTQ 
Corp.  added  1 ’g  as  did  Gt.  West  mon.  The  reported  earnings,  how-  2^  totalled  $199,932,000,  1/ U  1  111  liArUlVlu 

Saddlery  pref.  while  Gt.  Lakes  ever,  excluding  income  of  the  Cana-  g^.^rding  to  figures  compiled  from 

Paper  pref.  moved  up  1  1-4.  Can.  dian  subsidiary,  were  at  a  rate  ex-  company’s  weekly  returns.  ^  ..  ^ -  u  j  A 

Breweries  pref..  Gatineau  5  p.c.  reeding  $1  per  share  on  the  par-  increase  of  $19,683  000  Canadian  Company  Had  An 

pref..  Imperial  Varnish,  Inter.  Pulp  ent  firms  common  stock.  The  pre-  jn.9%  compared  with  the  total  ticipated  WPB  Action  in 
and  Paper.  McColl  Frontenac  pref..  ferred  is  convertible  into  common  corresponding  period  last  year  Cuttinir  Output 

Ont.  Steel  Products.  Price  Bros,  stock  at  40.  The  firm  is  in  a  strong  $180,249,000.  A.u«ing^ipui 


* 

Canadian 


4$  * 

Canners.  which 


or  10.9%  compared  with  the  total  ticipated  WPB  Action  in  J'-  Hai-kness. 

for  corresponding  period  last  year  Cutting  Output  Assistant  Secretary, 

of  $180,249,000.  *  Montreal, 

Owing  to  a  gradual  tapering  oft  -oth  1944, _ 

1)  1  II  smelting  operations  of  the  Alum-  .  ““ 

vUItIdIIiIjI/  kail  Canada  during  the  last  HOLLINGER  CONSOLIDATED 

few  months,  the  announcement  by  luiKIH  I  IkAITEn 

p  I\A117ir  ‘he  U.s.  WPB  of  sharp  cutbacks  in  UULU  kllviilEi/ 

KAKNINIlN  |II|WN  aluminum  production  will  have  no  DIVIDEND  NUMBER  381 

V  t  effect  on  the  Canadian  company’s  A  dividend  of  10c  per  share  has 

-  operations,  centred  around  Arvida  been  declared  by  the  Directors  on 

Total  for  First  7  Months  of  plant  it  was  announced  by  officials  the  Capital  Stock  of  the  Company, 

TL*  V  r\££  V  c*  Of  the  Aluminum  Company  in  Mont-  payable  on  the  JsOth  day  of  Sep- 

Inis  leariirt  rrom  oaina  real.  tember,  1944,  to  shareholders  of 


HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

DIVIDEND  NUMBER  381 

A  dividend  of  10c  per  share  has 


This  Year  Off  From  Same 
1943  Period 


payable  on  the  30lh  day  of  Sep¬ 
tember,  1944,  to  shareholders  of 


points  during  the  week;  Canadian  pg,i„^  disbursement  on  the  convert-  „  f  h"  rf 

T— Hronoed  3  points,  while  _ .  -i  -  „  ,  j  o  nadian  Pacific  and  Canadian  Na-  ious  plants  of  the  company,  par- 


The  company  statement  points  record  at  the  close  of  business  on 
out  that  “at  the  present  time  men  the  2nd  day  of  September,  1944. 


Locomotive  dropped  3  points,  while  ibie”  preferred  '' 15  Vents  "and''*  8  Pacific  and  Canadian  Na-  ious  plants  of  the  company.  Par- 

Dominion  Glass  came  out  off  3.  OeOs  pOrOerpating  as  against  15  railways  lor  the  first  seven  licularly  at  Arvida  and  Shawin.gan 

Canada  Forgings  “A”  lost  2  as  did  5'ua,:,priv  ia  call-  s'l^htly  under  Falls  to  enaole  production  to  he 

Western  Canada  Flour  pref.  SmeL  .•  ”,  a  year  ago,  a  figure  of  $76,065,000  maintained  to  meet  current  cm- 


Standard  Paving,  Steel  of  Canada.  |  ^onds  on  a  4%  annual  interest  p”'’’  largest  for  that  great  extent  on  retainable  net  earn- 

and  Stelco  pref.  all  moved  |  basis  since  1942'for  the  year  ended  Period  in  Canadian  railway  history,  ings  of  company. 


full  point;  G^^gTn  :  f’obruary  29.  194  4  required  96  i  q^eTb^ "h"  - 

T-8  while  Asbestos  Federal  Gram  oompared  with  combined  net  was  Ba  ance  of  SeCuHtieS 

inter  Pete,  and  St.  La;:^rence  Paper  Februarv  28.  “f”®'’  *’5'  «  •  I 

pref.  all  shaded  5-8  On  the  Curb  $103,100  in  vear  ended  aPPro^'m/tely  1314  SaUs  Smaller  111 

Vickers  pref.  lost  5 points,  Pow  pp,,^ggj.^  28.  1942  Net  profit  last  reported  for  the  like  _ 


pref.  all  shaded  5-8  On  the  ,943  and  $103,100  in  vear  ended  approximately  1314 

Vickers  pref.  lost  5 I  Fehruarv  28.  1942.  Net  profit  last  ‘"n®®  ‘hat  reported  for  the  like 
er  Corp.  pref.  came  out  oft  2.  ana  I  amounted  to  $850,722  and  pre-war  1939,  which 

Doni.  Engineering  "J’®  ,„h  after  dividend  requirements  for  the  ”®«ree  of  wartime  stlm- 

QtfNplra  flnrtea  to  tn^ir  sun-  . _  _  ,  ^  nlntmn  of  railwav  aarnino'e 


Sales  Smaller  in  1944 


points.  Imperial  gained  8.  Toronto 
5.  Montreal  and  Nova  Scotia  3 
points  each,  and  Commerce  1,  Can- 


year  amounted  to  $850,722  and  P®rioa  oi  pre-war  wnicn  Ottawa. — Net  sales  of  securities 

....  — their  suh-l®^‘®'‘  dividend  requirements  for  the  ‘a®  degree  of  wartime  stlm-  by  Canada  to  other  countries  were 

.  previous  wpek.|f‘’'a‘  and  second  preferred,  earnings  1  ^*^^*^*'  railway  earnings.  $10,200,000  in  June  compared  with 

stantiat  gams  of  the  previous  wePKj  equivalent  to  $1.94  a  share  comparison  with  a  year  ago  $18,700,000  In  May  and  $6,600,- 

on  common.  The  company’s  work-  C.P.R.  s  showing  for  the  first  000  in  April.  The  general  charac- 
ing  capital  increased  to  $7,079,210  a®ven  months  was  somewhat  bet-  ter  of  thi  Inflow  of  capital  was 
from  $6,800,815  In  period  ended  C.N.R.’s  in  point  of  the  same  as  formerly,  with  sales 

February  29.  194  4  and  cash  and  revenues,  as  the  privately-  of  Canadian  bonds  remaining  the 

government  bonds  held  bv  the  com-  ®'vned  system  s  figure  of  $26,340,-  dominant  element.  In  the  first 
pany  amounted  to  $1,917,360.  The  showed  an  increase  of  $1,207,-  half  of  19M  the  balance  of  sales 


stantiai  gams  .  i  were  enuivalent  to  *1  94  a  sharp  comparison  wiin  a  y 

Royal  Bank  “thJ  common.  The  companv’s  work-  C.P.R.’s  showing  for  I 

relinquishing  1%  "  ^  i,,  I  ing  capital  increased  to  $‘7,079,210  months  was  somew 

week.  Can.  I  from  $6,800,815  In  period  ended  C.N.R.’s  in 


DATED  the  26th  day  of  August, 
1944, 

P.  C.  FINLAY, 

Secretary, 


SOUTHERN  jjK 

CANADA 
POWER 

COMPANY.  LIMITED  ^ 

Th«  Board  of  Director*  ha*  declared  thi*  daj 
the  following  dividend: 

»%  Cumulative  Participating 
Preferred  Stock 

No.  99,  quarterly,  $1.50  per  *hare,  paarable 
October  16th.  1944,  to  holder*  of  record  at 
cloae  of  btuine**  September  20th,  1944. 
L.  C.  HASKELL,  F.C.I.8., 

Seeretarr- 

Montreal,  July  3<th,  1944. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 

MONDAY, 

THE  SECOND  DAY  OF 
OCTOBER 

next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fifteenth  day  of  Sep¬ 
tember  1944. 

By  order  of  the  Board. 
M'aJter  F.  WATKINS. 

Secretary. 

Toronto,  August  17th,  1944. 


/1LAII1£A  ^  .  . 

pii-w  IDomtnton 
®«xtile  Co. 

limitefei 

Notice  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarter*  per  cent  (114%)  ha*  been 
declared  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  30th 
September,  1944,  payable  16th  October, 
1944,  to  aharebolder*  of  record  15th  Sep¬ 
tember,  1944. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

SecretaiT* 

Montreal,  Auguat  23n!i  1944. 


(ihmM  ^Dominion 
'58JIP/  tJextile  Co. 

limiteb 

Notice  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-five  centa  ($1.25)  per  ahare, 
hat  been  declared  on  the  Common  Stock 
of  DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  ending  30th 
September,  1944,  payable  2nd  October, 
1944,  to  ahareholdeia  of  record  5th  Sep¬ 
tember,  1944. 

By  order  of  the  Board, 

L,  P.  WEBSTER, 

SecretaoT. 

Montreal,  Anguat  23rd,  1944. 


CANADA  STEAMSHIP  LINES, 
LIMITED 

“A  dividend  of  fifty  cents  (50c) 
per  share  on  the  no  par  value  com¬ 
mon  shares  of  the  Company  for  th* 
six  months  ended  June  30,  1944, 

was  declared  payable  October  2. 
1944  to  shareholders  of  record 
September  1,  1944. 

Dated  at  Montreal,  this  28th  day 
of  August,  1944. 

R.  BROCK  THOMSON. 

Secretary. 


CANADIAN  CAR  &  FOUNDRY 
COMPANY  LIMITED 

DIVIDEND  NOTICE 
PREFERENCE  STOCK 
Notice  is  hereby  given  that  a  divi¬ 
dend  of  fifty-two  cents  (52c)  per 
share  on  the  Paid  up  Preference 
Stock  of  the  Company  for  the  quar¬ 
ter  ending  September  30th  1944, 
has  been  declared,  payable  on  the 
10th  day  of  October  1944,  to  Share¬ 
holders  of  record  on  the  21st  day 
of  September  1944. 

By  Order  of  the  Board. 

A.  C.  BOUR.NE. 

Secretary, 

Montreal, 

August  28th.  1944. 


THE  FOUNDATION  COMPANY 
OF  CANADA 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
Dividend  of  thirty-five  (35c)  cents 
per  share  for  the  Quarter  ending 
September  30,  1944,  has  been  de¬ 
clared  on  the  No  Par  Value  Com¬ 
mon  Stock  of  the  Company,  pay¬ 
able  October  20,  1944  to  Share¬ 
holders  of  record  at  the  -close  of 
business  on  September  30,  1944. 

By  order  of  the  Board. 

H.  C.  LINK, 
Assistant  Secretary. 
Montreal,  August  24,  1944, 


DHTDEND  NOTICE 

BRITISH  AMERICAN  OIL 


eOMWAMT 


kIMITKA 


L.  p.  WKMTER,  NOTICE  is  hereby  given  that  a 

Montreal,  Angint  23rd,  1944.  '  dividend  of  Twenty-Five  Cents 

(25c)  per  share  has  been  declared 

_ _ _ _  on  the  issue  No  Par  Value  capital 

'■  "  '  stock  of  the  Company  for  the  third 

GATINEAU  POWER  COMPANY  quarter  ending  September  30th. 


Notice  of  Dividend  on  5%  Cumulative 
Preferred,  5(4%  Cumulative  Preferred 
and  Common  Sharea 

Montreal,  Canada 
August  16,  1944. 


1944.  The  above  dividend  is  pay¬ 
able  in  Canadian  funds,  October 
2nd,  1944,  to  shareholders  of  rec¬ 
ord  at  the  close  of  business  on  the 


The  Board  of  Directors  has  declared  September.  1944. 

a  quarterly  dividend  of  $1.2.5  a  share  on  H.  H.  BRONSDON, 

the  5%  Cumulative  Preferred  Shares  and  Cie-rotarv 

$1.37  a  share  on  the  outstanding  .5>i%  oecretary. 

Cumulative  Preferred  Shares  of  the  Com-  Dated  at  Toronto,  August  25,  1944. 
pany  payable  October  1,  1944,  to  share¬ 
holders  of  said  elasses  of  record  at  the 
close  of  business  on  September  1,  1944; 

- =.  also  a  quarterly  dividend  of  twenty  rents  BDCCTAkl  EACT  nAAAE  AilkICC 

(*0.20)  a  share  on  the  outstanding  Com-  •  •LswlWn  EMS I  WfVlB  IVlIrlBS/ 
NATIONAL  STEEL  CAR  mon  Shares  of  the  Company  payable  on  LIMITED 

CORPORATION  LIMITED  ;a^d  cTas7  of  Jord  .l^ht  '•‘•'“'“y' 

_  IK**  on  September  1.  1944.  DIVIDEND  NO.  20 

_  Cheques  in  payment  will  be  mailed.  _ _ _  ,  ,  . 

NOTICE  or  DIVIDEND  Stock  transfer  books  will  not  close.  NOTICE  IS  hereby  given  that  the 

-  J.  R.  BINKS,  regular  quarterly  dividend  of  five 

Notice  is  hereby  given  that  fi  Secretary,  cents  per  share  has  been  declared 

dividend  of  twenty-five  cents  (25c)  '  on  the  issued  Capital  Stock  of  the 

per  share  has  been  declared  for  the  TOBURN  OUTPUT  STEADY  Company,  payable  in  Canadian 
quarter  ending  September  30th,  funds,  October  14th,  1944,  to  share- 

1944,  payable  on  October  15th,  m  u  holders  of  record  at  the  close  of 

1944,  to  shareholders  of  record  at  ,  tJ  M‘nes,  business  on  the  15th  day  of  Sep- 

the  close  of  business  September  V  t®“‘ber.  1944. 


ada  Permament  maae  us  a;  p  company  also  has  an  excess  profits  000.  against  a  reduction  in  the  Ca-  to  all  countries  was  $59,900 
ance  up  6  points.  .■  ...  ...  - nne  - - — - J  »nn  nnn  « 


Sheep  Creek  Reports 

Sharp  Earnings  Drop 


tax  refundable  totalling  $612,000 

♦  ¥  * 


nadian  National’s  net  of  $3,906,000  compared  with  $99,000,000  in  the 
to  $49,725,000.  The  Canadian  Pa-  similar  period  of  last  year, 
cific’s  seven-month  expense  ratio  There  were  net  sales  of  each 


Gypsum.  I.ime  anil  Alabastlne  Ligs  85.5%  against  a  C.N.R.  figure  Sfoup  of  Canadian  bonds  in  the 
Canada,  Limited,  will  have  its  of  so. 3%.  trade  with  the  United  States  in 

$.100,000  gypsum  plaster  and  wall-  _  June.  Some  concentration  oc- 


Vancouver;  Sheep  Creek  Gold  board  plant,  being  erected  at  South  -  L  Ai  L  *.  %#  I 
Mines.  Limited,  reports  for  the  |  Westminster.  B.C..  ready  for  opera-  5«0Ck  AAsrkCr  VdlURS 
year  ended  May  31,  a  net  profit^  of  |  tion  if  at  all  possible  liy  February  Showed  Gain  In 

$88,436,  compared  with  $284,367  j  i  next  year.  The  plant  burned  down  _ 

the  preceding  year.  Total  prodtic-  on  July  1.  Gypsum,  along  with  At  the  end  of  July  this  y( 


- - - -  June.  Some  concentration  oc- 

lArlr  XAarlrAf  VwIiiaw  curred  in  trade  in  Dominions,  net 

»viarKer  vaiuos  sales  of  which  accounted  for  $3,- 

Showed  Gain  In  July  JOO.OOO  out  of  the  total  net  sales 

_  of  (Canadian  bonds  to  the  United 

At  the  end  of  July  this  year,  the  States  of  $8,400,000.  While  the 


NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 

NOTICE  or  DIVIDEND 

Notice  Is  hereby  given  that  a 
dividend  of  twenty-five  cents  (25c) 
per  share  has  been  declared  for  the 
quarter  ending  September  30th, 
1944,  payable  on  October  15th, 


TOBURN  OUTPUT  STEADY 


the  close  of  business  September 
15th,  1944. 

By  order  of  th#  Board. 

H.  J.  FARNA.V, 

Secretary. 


$43,987  from  3,585  tons  milled, 
averaging  $12.44  per  ton.  This  com¬ 
pares  with  June  production  amount¬ 
ing  to  $44,067  from  3,245  tons 


By  Order  of  the  Board. 

L.  I.  HALL. 

Secretary. 


milled,  averaging  $13.58  per  ton.  Toronto.  August  16th,  1944. 


at  the  previous  year-end.  and  car- 1  ing  ciirrenly  around  8  %.  Operations  month  last  year  was  $7  464  408  -  of  000  were  distributed 

rent  liabilities  of  $55,504.  asainst  ,  (his  year  have  been  suh.stantially  on  307  >  .  between  Canadian  bonds  and 

$216,184.  leaving  '^f’r'K‘_'i_g  capital  I  g  pg^  g  year  ago  when  earn-  '  Kxcluding  the  Government  and  Trading  with  other  coun- 


Trading  with  other  coun- 


ef  $764,571  against  $  165,1  48.  ings  amounted  to  $1,005,152  and  industrial  bonds,  the  value  is  off  1 1'”®®  Produced  net  sales  of  $100,- 
^  net  profit  was  equivalent  to  4.1  *25.730,243  to  $5,066,893,440.  The  r”"’ 

New  Pickle  Crow  cen  s  a  share  on  common  working  f^fg,  ,.gg  .5,092.623 _ - 


$25,730,243  to  $5,066,893,440.  The 


e  Crow  cents  a  share  on  common^  Working  t„tg-,  June  ’  was  $5,092,623 

Shaff  Progresses  hy  n®arly  og.,.  ^hlle  that  for  July  1943  was 

.snail  rivaiw»»».  |  $500,000  since  1  941  and  at  Novem-  $4  961  789  312 


.  ..  !  her  last  it  amounted  to  $1,748,929 

Toronto— Headframe  ftir  the  new  I  gg  compared  with  $1,453,875  on 
shaft  at  Pickle  Crow  Gold  Mines  is  xoypmher  30,  1942  and  $1,259,678 
three-quarters  completed  and  the  |  November  30,  1941.  The  com 


shaft  has  been  collared.  PresHent  |  pgj,y  j,gg  g|j,j^  income  tax  refnnd- 
J.  E.  Hammill  announces  follow-  g|,]p  amounting  to  approximatelv 
Ing  a  visit  of  Inspection,  lust  oh-  *57  000. 
jectiv-e  will  he  the  750-foot  horl- 
zon  but  finally  It  probably  will  he 

extended  to  2,000  feet  depth.  The  Dominion  Textile  Not 

new  shaft  is  sitna*pd  on  the  old  .  xa  l*  ( 

W’inoga  claim  and  a  drive  east  from  V<IOSing  Macnine  . 

the  main  line  is  only  a  short  dis-  - 

tance  from  the  new  location.  The  |  Denial  that  the  Dominion 


683.  while  that  for  July  1943  was  WHEAT  PIX)UB  PRODUCTION 
$4,961,789,312.  Winnipeg — Total  production  of 

Improvements  were  registered  In  wheat  flour  for  the  eleven  months 
the  breweries  and  distilleries  group,  of  this  crop  year  amounted  to  22,- 
the  gold  mines,  iron  coal  and  steel,  547,313  barrels  against  21,604,584 
milling  and  grain  storage,  pulp  barrels  in  the  same  period  of  1942- 


, ‘  I  and  paper,  railway  equipments,  re-  43. 
mounting  to  approximately  .gj,  ^.g^e,  gp^  traLportation  _ 

_J _ _  groups.  The  lower  classification?  ' 

included  banks  and  financial  com-  I 
inion  Texfile  Nof  panies,  base  metals  and  miscellan- ! 

.  I J  1  .  #>■  constructions,  food  in-  '  __ 

Closing  Machine  Shop  dustry,  oils,  and  utilities.  I 


IN  THIS  ISSUE 


Denial  that  the  Dominion  Tex- 


proposed  workings  will  release  to.  ,i|p  _  j  planning  to  close 

development  a  75n-foot  block  of,  „p  machine  shop  in  Montreal, 


ore  in  the  north  mine. 

The  difficult  labor  situation  con 


as  was  claimed  in  a  recent  press 
statement  bv  a  representative  of 


tinues  to  severly  handicap  I’ickle  i  , be  I'nited  Textile  Workers  of  .4m- 


Crow’s  operations  and  the  mill  is 
operating  at  less  than  half  of  its 
rated  capacity  of  500  tons.  The 


erica,  has  been  given  in  a  blunt 
statement  issued  by  the  company. 
The  rumor  was  false,  and  design- 


mine  is  in  good  ph.vsical  condition  i  ed  mislead  the  workers,  the  com-  $?8  lo^li'iviOenH/tn^rXI^fh  * 
find  quickly  could  take  a^rvantage  !  pany  asserted.  f  $4  .595  dividend,  .increased  the 


of  an  improved  labor  supply, 

Saskatchewan  Planning 
Government  Pulp  Mill 

Regina — Building  and  operation 


— -  Shipyards  Seek  Assurance  of 

Profit  Is  Reported  „  Operations  . 

D..  B  J  M.  Bawk  Shares  for  th*  Small 

By  Neon  Products  Co.  investor  . 

Large  Portion  of  Wheat  Sub- 
ynconver-Net  profits  of  $56,-  Has  Disappeared  .... 

109  is  reported  by  Neon  Products  .  ,  „  , 

of  Western  Canada  and  Its  suh-  ^  **  Ottawa 

sidiary.  Ruddy-Duker  Co.,  for  the  Post-War  Taxes  . 

year  ended  April  30.  This  was  add-  ’^^®  Editorial  Page  . 

ed  to  surplus  and.  after  payment  A  Page  of  Hints  for  In- 

of  $48,595  dividends,  increased  the  quiring  Investors  . . . 

balance  to  $181,482,  compared  Big  Increases  in  Bank  Debits 


e  1  re.s.  Vancouver — Net  profits  of  $56,- 

a  representat.ve  of  jqg  ,ep„rted  by  Neon  Products 

'livon'  Western  Canada  and  Its  suh- 

n  giien  in  a  blunt  .j^jg^y  Ryady-Duker  Co.,  for  the 

^  ended  April  30.  This  was  add- 


Newmont  Mining  Forms 

J’  e  -J*  Provision  for  special  deprecia-  '"n'iT, 

Canadian  Subsidiary  ,ion  totalled  $172,546,  and  normal  ^  ■■■■”, - V  !. . 

-  depreciation  $25,384.  with  amor-  Business  Index  .... 

Toronto _ The  Canada  Gazette  “r.ation  $1  19,357.  Taxes  totalled  Statistical  Review  of  Security 


with  $173,968. 


For  W'estern  Canada 


Sales  and  rents  totalled  $2,536,-  ^ews  of  Mines  and  Western 


of  a  government-owned  pulp  mill  j  announces  formation,  as  a  private  !^196-1(4,  with  $30,995  being  re-  ®r  ets  . 

is  being  considered  by  the  Saskat- 1  company,  of  -Newmont  Mining  Cor-  f'indable.  Blackouts  ’  insurance  Investor*  and  Mlnlnir  Index 

chewan  Department  of  Natural  Re- 1  iioration  of  Canada,  Limited.  This  claim  Is  reported  still  in  progress. 

sources,  Hon.  .1.  1-.  Phelps.  Minis-  Ms  a  subsidiary  of  the  well  known  Current  assets  totalled  $1,323,-  Aluminium  .....  12  Kayrand  Mining 


ter  of  Resources  announces 


American  mining,  oil  and  invest- P®**  ?200. 498  represented  Angli^Can  Oil 

.....  '  Aubelle  Mines 


He  stated  a  representative  of  the  ment  organization,  and  it  has  been  ^^‘partment  of  Munitions  and  Sup-  qu"” 

department  now  was  in  the  United  termed  to  handle  the  corporation  s  Piy  a<'<;oiint ;  and  $1,044,502  inven-  Hrazilain 

States  investigating  the  possibility  pnlarging  interest  in  Canadian  gold  liabilities  totalled  Brlgtit,  T.  G. 

Of  buying  mill  machinery.  A  suit-  and  hase  metal  mining  opportiini-  SL182.407,  the  largest  item  being  •’ 

able  location  for  the  mill  was  also  ‘'®s.  The  capital  is  100,000  shares  Mii^nitions  progress  ,;g|  standard’ 

being  considered.  nf  $1  par,  and  head  office  is  in  'I'o-  payments,  $835,457.  Calmont  . 


being  considered.  Par,  ana  neaa  orrice  is  in 

Millions  of  feet  of  timber  in  Sas-  conto. 
katchewan  forests  now  going  to  Among  the  incorporators 
waste,  could  be  turned  into  pulp-  Elmer  Bray.  A.  W.  Burt  and  E 
wood,  Mr.  Phelps  said.  Lloyd,  'fhe  presidency  will  lie  la 


yments,  $835,457.  Calmont  . 

-  Can.  .N.  Power 

E.XCHANGES  TO  fTiOSE  ‘‘'ewerifs 

l.aii.  Canners  . 

Governors  of  Montreal  Stock  Ex-  C.  P.  B . 


12  Kay  rand  Mining  9 
9  !  Keri'-.Addison  . .  7 

4  i  MacMillan  Prosp.  9 

9  :  Major  Oils  .  9 

5  !  McGinn  Prosp.  .  9 

1  I  .McLeod  Oil  ....  9 

2  Mid-Continent  ..  9 

7  i  Mills  R.  L .  9 

9  Neon  PrcMlucts  .  12 
9  !  Newmont  Corp.  12 
2  I  New  Ranchmen's  9 

S  Newroy  .  9 

12  !  North.  Elec .  7 

12  Northwest  Co.  ..  9 

7  Ikalta  .  9 

1  Pacific  Pete  9 


Orders  executed 
on  all 
Exchanges 

A.  J.  Pattison,.  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  SlOl 


I  Joyd.  The' presidency  will  be  taken  ‘'hange  and  Curb  Market  and  To-  !;2Tau"ra^i‘‘’*  '  i  ?wmc  ‘  p^e  ’ ‘ "  q 

by  F’hilip  Kraft.  Newmont’s  chief  ''onto  Stock  Exchange  have  an-  crawshore  Pat.','  9  Pickle  Crow  '.!!  9 

producing  interests  in  Canada,  at  "ounced  that  they  will  close  on  Ueca  Oils  .  9  Phillips  Pete  ,.  9 

the  moment,  are  Berens  River  and  Saturday.  September  2  as  well  as  Don''  HHdp  ...  7  Royalite  .  7 

Island  Mountain.  It  is,  of  course,  a  ""  Monday.  Sept.  4.  Labor  Day.  n^’ Textile*. 12  sheu'"!!*®". i”::  9 

chief  shareholder  of  Hudson  Bay  New  York  Stock  Exchange  had  pre-  (ireat  Bend  9  Sher.  Williams  ,  i 

Mining  &  Smelting  Co  Lately  sev-  vionsly  announced  closing  on  Sat-  Grull  Wilksne  .  9 1  Simpsons  i.td.  .  12 

eral  new  Canadian  explorative  and  September  2.  HonWiii''*'"^  '  rlfbum'' Gold""’’  12 

development  enterprises  have  been  Howard  Smith'!  i  Trans-AIherla  ..  9 

f*ntpred  and  thp  rnrporation  is  ar-  Agnew-Surpass  Shoe  Stores  Ltd,  Itnpfrial  Oil  ...  9  i  ppft  Canada  .  7 
lively  seeking  properties  and  inter-  annual  meeting  in  Brantford.  Ont..  |mp.  Tobacco  ..  7  w.  Can_  (toiiier.  9 

^  ,  nn  WpHnpKdav  5:pn»pmh«r  Ath  at  Paper  ...  12  Westland  Synd,  9 

®sts.  on  weanesaay  September  6tn,  at  .  ,;u>,iiand  .Svnd.  9 


7  Royalite  .  7 

.i  Shawinigan  .  2 

12  Shell  Oil  .  9 

9  Sher.  Williams  ,  I 
9  I  Simpsons  I.td.  .  12 
12  I  Standard  Chem.  .1 


nrdav.  September  2  I  ‘'ypsum  l.lme  .  12  Standard  Chem, 

_ [ _ _  Home  Oil  .  9  Toburn  Gold  .. 

.  '  .  „  .  Howard  Smith  .  1  I'lans-AIherla 

Agnew-Surpass  Shoe  Stores  Ltd.  Imperial  oil  ...  9  Ipper  Canada 
annual  meeting  in  Brantford.  Ont.,  ‘mp-  Tobacco  ..  7  w.  Can.  Collier 

*'  'i  KS  S. 


The  Canadian  Investment  Authority 


WHEN  we  say  that  The  Financial  Times  is  the 
recognizeid  authority  on  Canaidian  investments  and 
investment  matters  we  do  so  with  confidence  based  on 
the  experience  of  our  readers. 

Take  this  subscriber  in  an  Ontario  town  who  says: 
''We  do  not  feel  that  we  would  like  to  lose  one  issue 
of  your  paper,  having  been  a  subscriber  for  over 
twenty  years"  —  or  the 

New  subscriber  who  writes  from  British  Columbia: 
"Recently  I  have  subscribed  to  your  paper  and  find  it 
most  interesting,  giving  valuable  information  in  the 
proper  form"  —  or  the 

Newfoundland  subscriber  who  writes:  "I  have 
been  a  subscriber  to  your  paper  for  a  great  many  years 
now,  and  thought,  a  few  years  ago,  I  would  drop  it 

for  ---  - - -  - ;  I  found  out  that  it  did 

not  fill  the  gap  and  renewed  my  Times  subscription 
after  a  brief  pause  and  have  been  pleased  with  the 
paper  ever  since.  I  wish  your  paper  many  further  years 
of  success." 


l^ltY  IftitaitYfal  CffltYS 

The  Recognized  Authority  on  Canadian  Investments. 

A  reliable  investment  service  for  only  $3.00  per  year.  Send  $1.00  for 
Seventeen  regular  issues.  Sample  Copies  on  request. 


